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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


HE unconditional surrender of 

Japan, terminating hostilities in 
mid-August, ushered in a new economic 
phase. The effects of the war’s end on 
national production, employment, and 
income were rapid and decisive. 

The speed with which definite steps 
were taken to halt operations within the 
war production machine contrasted 
sharply with the tentative steps taken 
following the defeat of Germany and 
marked August as a significant economic 
milestone. Fitting reconversion into a 
pattern of moderately declining war pro- 
duction immediately became an out- 
moded program to be replaced by the 
immediate removal of production re- 
straints and a full go-ahead signal for 
business. 

The cancellation of war contracts to- 
talling 24 billion dollars has jolted the 
economy head-on into the transition. 
Readjustment problems which were only 
hesitantly faced subsequent to VE-day 
came before the business world with full 
force, following the President’s an- 
nouncement of Japan’s complete accept- 
ance of the Potsdam surrender terms. 

The cancellation cycle proceeded in 
snowball-like fashion down through the 
intermediate and raw material stages of 
production, carrying immediately in its 
wake 2 million displaced war workers 
and releasing vast quantities of materials 
and facilities for peacetime use. After 
more than 3 years of operating within 
the confines of a full-war economy, in- 
dustry has been freed from war re- 
straints so that released resources can 
be mobilized as speedily as possible in ex- 
panded civilian production. 

While the effects of the stoppage of 
war orders were immediately felt, the 
changes in business activity were not 
uniform. Asa matter of fact, there was 
an upsurge in some segments of the 
economy—previously held down by war 
restraints—manifested in the automo- 
biles rolling on the highways as gasoline 
rationing passed into history. Not only 
gasoline sales, but retail sales generally 
were strong, notwithstanding that scon 
buyers would be appraising more criti- 
cally the merchandise offered for sale. 

Transportation facilities were taxed 
heavily throughout the month, as the 
ending of. the war shifted the direction 
and character of military movements, 
but did not immediately lessen the bur- 
den upon the carriers which had been 
so widely publicized in recent months. 


Transition Problems Ahead 


The major problem confronting the 
economy, however, shifted from the allo- 
cation of limited resources on the basis 
of the highest relative urgency, to the 
drive to convert resources to civilian- 
type production. Since this cannot be 
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done overnight, there are bound to be 
important economic dislocations, result- 
ing in a decline in the general level of 
economic activity. 

Unlike the usual cyclical decline which 
is touched off with the surfeiting of de- 
mand under the given cost-price struc- 
ture, the current decline will represent 
(a) the adjustment of the accelerated 
war economy to a more normal pace, 
and (b) the production difficulties asso- 
ciated with altering the character of such 
a large portion of the final product out- 
put of the economy. It will take time 
to secure large-scale output of consumer 
durable goods, housing and other things 
needed to satisfy consumer demand. 

Over the next year, therefore, the 
country faces several major economic 
tasks: (1) The demobilization of the 
armed forces, and fitting the returning 


Chart 1.—Munitions Production 
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veterans and displaced war workers into 
remunerative occupations; (2) facilitat- 
ing the reconversion process, so as to 
take up the slack of unemployment as 
rapidly as possible, and securing the re- 
quired flow of goods to eliminate the 
latent threat of inflation; and (3) pro- 
viding essential relief, not only to dis- 
placed individuals in this country, but to 
foreign countries where we have com- 
mitments to assist in the rehabilitation 
and reconstruction which is an essential 
part of the successful termination of the 
war. 

In attempting to measure the impact 
of the reduction in war production upon 
the economy, several facts must be Kept 
in mind. For example, the decline in 
total output—or total national income— 


is from a level heightened by war pres- 
sures and secured through a much- 
larger-than-normal working force and 
longer hours. And, insofar as the dollar 
measures are concerned, this wartime 
level was effected by some distortion of 
prices which was bound to have been 
associated with the insatiable demands 
for military needs at whatever costs. 
This occurs notwithstanding price con- 
trols which, in retrospect, can be seen to 
have been generally successful, although 
it is well to remember that most of the 
inflation which was associated with 
World War I occurred after rather than 
during the war, when the then existing 
controls were too rapidly eliminated. 


War Production Slashed 


The abrupt reduction of military pro- 
curement was essential to stem the flow 
of now-unnecessary war goods, and like- 
wise to permit broad moves on the recon- 
version front. Its suddenness, of neces- 
sity, brought with it serious readjustment 
problems of individual as well as national 
scope. 

In the review of developments during 
the first quarter after VE-day, which 
appeared in the August issue of the 
SurvEY, it was noted that the gradual 
nature of the cut-backs “prevented rapid 
enough reorganization within the af- 
fected sectors of manufacturing to 
absorb the released labor and produce 
large increases in civilian goods.” 

The complete elimination of military 
requirements for many types of combat 
matériel, and the sharp reductions in 
purchases of many other goods, will 
eliminate the over-all condition of tight 
supply which characterized the use of 
resources during the war period. Bottle- 
neck problems will persist, however, as 
industry turns its full energies to step- 
ping up the flow of civilian goods, and as 
the heavy initial demand for some ma- 
terials creates specific shortages. This 
condition, coupled with the large accu- 
mulated demand for consumer durable 
goods rising out of unsatisfied needs and 
made effective by savings, will create a 
seller’s market, for some items in short 
supply. 

The excess of demand in a number of 
strategic areas carries within it the seeds 
of inflationary price advances, as well as 
the possibility of dangerous economic dis- 
tortions, if speculative inventory ac- 
cumulations and the pressures for up- 
ward price adjustments are unchecked. 
But the price-control mechanism is by 
present law in effect until next June and 
hence the powers are at hand to hold in 
check any such development. Further- 
more, the price authorities have indicated 
their intention to use existing authoriza- 
tion in the interest of orderly transition 
to peacetime markets. 
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Chart 2.—Estimated Unemployment ' 
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The inflationary dangers, however, are 
but one aspect of the new situation. At 
the same time that supply-demand rela- 
tions are favoring upward movement of 
some prices, the decline in the flow of 
current income will exert a deflationary 
pull in important sections of the econo- 
my. This decline will result from the 
reduction of the labor force to more 
normal size, elimination of overtime, and 
the shift away from high-paid war occu- 
pations. These pressures, constituting a 
serious challenge to the Nation’s ability 
to maintain the economic gains achieved 
during the war are analyzed in subse- 
quent sections of this review. 


Future Military Requirements 


The net result of the reduction in mili- 
tary requirements is traced in chart 1, 
showing actual production and the 
schedules ahead. The output of finished 
munitions for September, the first full 
month of peace, is expected to be about 
40 percent of July production. By De- 
cember, munitions output will be only 
one-fifth the previctory amount. 

In terms of standard dollar weights, 
war production is scheduled at just over 
700 million dollars in December, as com- 
pared with about 3.8 billion in July and 
a monthly average of 4.6 billion during 
the first half of 1945. There will be, of 
course, substantial liquidating payments 
to cover the unfinished portion of pro- 
duction, though in many cases advances 
have already been made against goods 
partially completed. 

The major item sustaining over-all 
munitions requirements during the com- 
ing months will be the ship program. 
Not only will ship-repair work continue 
high, but much of the advanced new con- 
struction work in process is scheduled to 
be carried to completion. 

The figures in table 1 indicate that the 
ship program accounts for over two- 


fifths of the total amount of munitions 
production scheduled for December. Ex- 
cluding ships, the over-all reduction in 
munitions output between July and the 
year end is 87 percent. The largest cuts 
are for aircraft, guns and fire control, 
combat and motor vehicles, and ammu- 
nition. 

The munitions program in December 
represents, for the most part, the require- 
ments of the armies of occupation and 
the continuing needs of the peacetime 
service, plus programs for experimental 
and development purposes. 


Reduction in Munition Workers 


Termination of war contracts resulted 
in immediate and large lay-offs of war 
workers, and in a sharp rise in claims 
for unemployment compensation. 

Labor market surveys conducted by 
the War Manpower Commission indi- 
cate that close to half of the approxi- 
mately 4 million workers engaged in the 
production of finished munitions items 
were released within 10 days after the 
Japanese surrender. Job displacements 
totalled 100,000 in Detroit, 89,000 in the 
metropolitan New York labor market 
area, 85,000 in Chicago, 70,000 in Los An- 
geles, and 58,000 each in Cleveland and 
Newark. In some of these areas, such 
as Detroit, unemployment was already 
rising in consequence of the post-VE-day 
cutbacks. 

The industries which have been short- 
handed throughout the war began to feel 
the effects of the easing labor market, 
although it will take some time to ef- 
fectuate the shifts into these groups. 


Initial Claims Reach Record 


Almost 600,000 initial claims were filed 
for unemployment compensation in the 
week ending August 25. This number 
was more than 50 percent higher than 
in any previous week since the program 
began in 1938. The total number of 
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claims filed in the week following the 
end of the war—including initial, wait- 
ing-period, and compensable claims— 
amounted to 960,000, after fluctuating 
between 300,000 and 320,000 in the 6 pre- 
ceding weeks. 

The claims figures are an indication 
but by no means a measure of the imme- 
diate displacement which resulted from 
from war-contract cancellations. Many 
classes of workers, such as those em- 
ployed in Army arsenals and Navy ship- 
yards, are not covered by unemployment 
compensation laws. Moreover, some 
eligible workers may not have reported 
immediately to the Employment Service 
offices. The number of claims filed 
measures only the number of displaced 
workers who believe they are entitled to 
unemployment benefits and who have 
signified their desire to be considered for 
the available job openings. 


Sharp Reduction in Steel 


The reaction to the war’s end was 
marked in steel production, which was 
down to 70 percent of capacity in the 
week ending August 25. The operating 
rate rose to 75 percent in the following 
week, as compared with 90 percent in the 
4 previous weeks. On a daily average 
basis, August production of steel was the 
lowest in 5 years. 

The lower operating rate in steel is not 
entirely a direct result of the scaling- 
down of military requirements. It is 
true that the decline has been largest 
in the western district where the greatest 
difficulties will be experienced in adapt- 
ing specialized war-built plants to the 
changed requirements. In other dis- 
tricts, however, the physical reconversion 
and realignment of fabricating depart- 
ments to handle peacetime products 
should generally be very rapid. And it 
is well known that there is a large pent- 
up demand for steel in civilian industries. 

The reduced output should be inter- 
preted primarily in the light of the time 
necessary for the cancellation notices 
to filter down to the steel mills. Even 
before the Japanese surrender the 
changed military requirements had pro- 
vided the basis for a fairly comfortable 
over-all steel supply situation. But mill 
order boards continued to be cluttered 


Table 1.—Actual and Scheduled 


Munitions Production, 1945 








{In millions of standard dollar weights] 
| | 
Scheduled! | Per- 
i... | cent 
reduc- 
. iene Actual} tion, 
Commodity group | July | Sep- | De- | July 
| | tem- | cem- | to De- 
| | ber ber | cem- 
| ber 
| pe eo pee 
Aircraft | 887} 332 94 | 89 
Ships | 699 | 533 309 | 56 
Guns and fire control__.-| 155 
Ammunition | 478 | ¢ 
‘ en | | 90 
Combat and motor vehi- | |f 200 100 
cles | 394 | 
Communication and elec- | | 
tronic equipment. | 230 } 81 44 | 81 
Other equipment and | 
supplies | 934] 350 160 | 83 
Total munitions. __| 3,777 | 1,496 | 707 | 81 
| 
1 Scheduled production as of Aug. 31. 


Source: War Production Board. 
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Table 2.—Selected Business Indicators 


Week ended 


Item 
Aug.| Aug.| Aug.| Aug. |Sept 
& i 18 25 1 
Steel ingot production } 
(percent of capacity) | 89.5 | 82.5 | 60.0 | 70.0 75.0 
Electric power pro- | 
duction (mil. of kw- } 
hr.) 4,432 |4, 395 |3, 939 4,116 | 4,137 
Freight carloadings } } 
(thous. of cars),total_| 864 870 | 653 853 860 
Miscellaneous | 383 | 382] 292) 354 364 
Department store sales 
(1935-39 = 100) 167 176 | 124 } 182 193 
| | | | 
Sources: Steel Magazine, Edison Electric Institute, 
Association of American Railroads, and Board of 
Governors of the Federal Reserve System. 


with orders for steel no longer needed 
in military production. 

The war’s end stepped up the flow of 
cancellation notices, but order boards 
continued in a confused state for several 
weeks. There is bound to be delay be- 
fore the consumers get their orders 
placed and the rolling schedules of the 
steel mills are adjusted to the changed 
requirements. 

A further factor in the current steel 
situation is that the war’s end has given 
the mills a welcome opportunity to re- 
pair overworked facilities and to shut 
down or dismantle some obsolete fur- 
naces. 

The other weekly indicators of produc- 
tion and primary distribution all show 
some decline in August, as was to be ex- 
pected. Electric power output receded, 
as did loadings of miscellaneous freight, 
consisting largely of manufactured 
goods. Total freight carloacings de- 
clined somewhat less, partly because of 
the seasonal movement of agricultural 
commodities. 

The quick recovery of department 
store sales from the mid-month dip was 
partly seasonal, but retail sales remained 
strong during the month as consumers 
spent freely for the goods that were 
available. 


Progress of Reconversion 


Reports of activity of the major plants 
in the metal-fabricating industries in the 
first and second quarters of this year 
indicate the slight, though definite, 
progress towards reconversion after 
VE-day. Shipments of goods to do- 
mestic civilian users rose from 14 per- 
cent of the total shipments of plants 
making metal products in the first quar- 
ter to close to 16 percent in the second. 

The dollar value of civilian shipments 
from these plants increased 4 percent 
from the first to the second quarter, as 
compared with a practically stationary 
volume during the previous 9 months. 
Because of the likelihood that the bulk 
of this increase occurred after VE-day, 
the rate of civilian shipments probably 
exceeded the first quarter rate by a much 
higher margin by the end of June. 

Several of the individual industries 
normally producing consumers goods 
Showed notable increases in civilian 
shipments in the second quarter, al- 
though output continued far below pre- 
war. The gains for clocks and watches, 
electrical appliances, and photographic 
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apparatus were 22, 14, and 9 percent re- 
spectively. 

The producers equipment industries 
showed a more uniform upward move- 
ment. Civilian shipments in most of 
these industries were above their prewar 
level, thus indicating an extremely favor- 
able supply position from the standpoint 
of meeting reconversion needs. 

It is to be expected that these gains 
will be magnified considerably in the 
third and fourth quarters of this year. 
Thus, a recent War Production Board 
survey of manufacturers’ plans estimated 
December production in 42 peacetime in- 
dustries with relatively difficult recon- 
version problems at almost 2’ times the 
July rate. Employment in these indus- 
tries is scheduled to increase from half a 
million to 900,000 over this same period. 

What is noteworthy about these fore- 
casts, however, is that consumer indus- 
tries generally will be operating in De- 
cember at considerably below their 
planned output objectives—5 months is 
too short a period for most of them to 
surmount their production problems. 
December expectations for passenger au- 
tomobiles, domestic mechanical refrig- 
erators, domestic laundry equipment, 
and watches were in each case less than 
60 percent of the hoped-for output in 
June 1946. Resumption of civilian out- 
put takes time, just as it took time to get 
war production rolling in 1941 and 1942. 


Changes in Outlook 


The recent dramatic events have al- 
tered the outlook for economic activity 
over the remainder of the year. The 
basic trends already in evidence after 
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VE-day have not been changed, but the 
pace at which these trends had been pro- 
ceeding has been accelerated. 

Estimates of national economic activ- 
ity in the second half of 1945 were pre- 
sented in an article in the July issue of 
the Survey. The analysis in that article 
was based on the assumption of con- 
tinued Japanese resistance throughout 
the year and, therefore, has been revised 
in line with the recent events. The new 
estimates for the second half of the year, 
together with minor revisions of the fig- 
ures for the first half, are presented in 
the tables which appear on page 18 of 
this issue. 


Decline in Production 


In general, the sudden ending of the 
war will have the effect of emphasizing 
the economic changes which were indi- 
cated at the time the earlier analysis was 
prepared. Government outlays will show 
a sharper decline but, on the other hand, 
the recovery in consumers’ and produc- 
ers’ durables will be larger. From an 
over-all standpoint, the deflation of pro- 
duction and income will be more marked 
toward the year’s end than was expected 
2 months ago. Business conditions and 
profits will nevertheless continue favor- 
able, even in comparison with wartime 
standards. 

The revised estimates indicate a 12- 
percent decline in the gross national 
product between the first and second 
halves of the year. If the prospective 
year-end rate for gross national product 
is compared with the average for the first 
6 months, a larger decline is indicated. 
For 1945 as a whole, the gross national 
product will probably be about 5 billion 


Chart 3.—Gross National Product, by Major Components 
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Chart 4.—Average Weekly and Hourly Earnings of Workers in 
Manufacturing Industries 
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dollars less than last year—a drop of 
only 3 percent. 

The annual rate of Government war 
spending is now expected to decline more 
than 30 billion dollars between the two 
6-month periods. Small gains in Gov- 
ernment nonwar outlays and a doubling 
of private gross capital formation will 
plug a part of the gap thus created. 
Consumers’ expenditures for goods and 
services are not expected to deviate sig- 
nificantly from the high total shown in 
chart 3, although the composition of 
the total will shift slightly—outlays for 
durable goods will become relatively 
more important. 


Increase in Unemployment 


These projections indicate a decline in 
employment and a rise in the number 
of workers unemployed. The increase in 
unemployment will result both from the 
stepped-up rate of demobilization of the 
armed forces and from the fact that the 
expansion in civilian production by the 
year end will provide an inadequate off- 
set to falling war production. 

It will be difficult to measure accurately 
the volume of unemployment during the 
coming months because some of the war- 
induced entries into the labor force will 
withdraw to the home, school, or retire- 
ment; other displaced war workers may 
voluntarily postpone job-seeking for per- 
sonal reasons. 

For 2 years prior to the past month, un- 
employment had been at a very low level, 
generally varying not more than 300,000 
above or below the one million mark. As 
shown in chart 2, this experience stands 
in bold contrast to the more than 7 mil- 
co unemployed on the average during 


The downtrend in unemployment has 
been reversed in the past few months and 
the unemployment curve is now rising. 
The ability to retard this upward move- 
ment will be a key measure of economic 
progress in the transition and will indi- 
cate the extent to which job openings in 
expanded civilian output are keeping 
pace with the number of released war 
workers and veterans seeking employ- 
ment. 


National Product at War’s End 


The gross national product just prior 
to the war’s end was close to the record 
level attained during the first half of 
1945. Government purchases of goods 
and services were slightly below the first 
6 months because of the VE-day cuts in 
military procurement, but consumers’ 
expenditures for goods and services were 
well sustained and producers’ outlays 
were probably higher. 

Thus, the panels in chart 3 illustrate 
fairly well the status of the national 
economy at the peak production of the 
war period relative to the earlier years. 
The chart summarizes the striking 
changes which have marked the past 5 
years—the rise of Government expendi- 
tures for goods and services to approxi- 
mately half the total gross national 
product, the accompanying though less 
sharp expansion of consumers’ expendi- 
tures, and the virtual drying up of pri- 
vate gross capital formation. 

The chart also highlights another 
point which is often stressed in connec- 
tion with the postwar economy—the 
fact that postwar goals for production 
and employment must be far beyond pre- 
war levels. As the Government sector 
shrinks to a peacetime basis, business 
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and Government decisions must be di- 
rected toward obtaining an appreciable 
expansion in capital formation and con- 
sumers’ expenditures. 


Wage Rates and Pay Rolls 


The economic impact of the war’s end 
will markedly reduce the flow of income 
payments to individuals. As already 
noted, the declines in production and 
employment from peak wartime levels 
can be expected to be accompanied by 
a relatively larger drop in pay roils. 

Moreover, military income payments— 
including pay of the armed forces, allow- 
ances for dependents of enlisted person- 
nel, and mustering-out payments—which 
have risen from a negligible amount be- 
fore the war to about 21 billion dollars 
on an annual rate basis in July 1945, or 
about 13 percent of total income pay- 
ments in that month, will soon turn 
downward as discharges from the armed 
forces are speeded up. Mustering-out 
payments, however, will cause the de- 
cline in military income to lag behind 
the reduction in the strength of the 
armed forces. 

Rough estimates of the potential de- 
flation in wage and salary payments in 
private industries (that is, exclusive of 
Government) indicate that—in the ab- 
sence of a general lift in wage rates— 
total wages and salaries next year will be 
about 20 billion dollars below the 1944 
total of 83 billion dollars. Four-fifths of 
this estimated decline can be ascribed to 
reduced hours and overtime and to the 
shift of many workers from the high- 
wage war industries. Expected reduc- 
tions in the over-all volume of employ- 
ment account for the remainder. 

Unemployment compensation pay- 
ments and cash veterans’ benefits can be 
expected to provide only a limited offset 
to the total drop in pay rolls and mili- 
tary income. These will, however, pro- 
vide a continued flow of income to a 
substantial proportion of the unem- 
ployed. Benefits to unemployed workers 
will contribute more than proportion- 
ately to consumer expenditures, since 
the recipients will not be in a position 
to save and such payments will be used 
immediately for necessities, particularly 
for nondurable goods. 

In the long run, as will be seen below, 
only an increase in basic wage rates, to- 
gether with continued technical advance, 
will compensate for the major losses in 
the wartime income of wage earners. 
The maintenance of aggregate income— 
including farm income as well as wage 
and salary payments—is essential if mar- 
kets for mass production are to be sus- 
tained. 


Reconversion Wage Policy 


Wage policy during the war has been 
directed primarily to restricting the bid- 
ding-up of wage rates in a tight labor- 
market situation, as an integral part of 
the program to combat war-induced in- 
flationary trends. With the end of the 
war and the abrupt change-over from 
manpower shortages to substantial un- 
employment, the President, in his state- 
ment of labor policy for the reconversion 
period, announced that voluntary wage 
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increases will be permitted to the extent 
that price ceilings are not endangered. 

This new wage policy is a recognition 
of the two conflicting elements in the 
current situation discussed above—the 
deflationary trends resulting from unem- 
ployment and pay roll cuts and the infla- 
tionary pressure represented by contin- 
ued shortages of certain goods for a pe- 
riod ahead. 

The War Labor Board, however, will 
continue to allow wage advances even 
when price increases are required (sub- 
ject to approval by the Office of Eco- 
nomic Stabilization) if they are neces- 
sary to correct substandard pay scales, 
relieve inequities, or stimulate increased 
production. The recent revision in the 
Board’s policy permits voluntary wage 
increases up to 55 cents an hour, with- 
out regard to the effect on prices or Gov- 
ernment costs. Previously, increases be- 
tween 50 and 55 cents an hour could not 
be made without the Board’s approval 
if prices would be affected. 

Since large substandard wage areas 
remain despite the war-induced increases 
in earnings, and demotions and down- 
gracing represent a threat to wage lev- 
els, the more liberal wage policy, to- 
gether with the continuation of the 
Board’s responsibility to allow other 
types of adjustments and its power to 
prevent decreases in wage rates, should 
be of increased importance during recon- 
version. 

With increased unemployment and the 
continuation of price control, wage ad- 
justments through collective bargaining 
will get underway only slowly and on a 
piecemeal basis. The main gains can be 


Chart 5.—Percent Distribution of 
Wage Earners in Manufactur- 
ing Industries, by Straight-Time 
Hourly Wage Rates ' 
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expected in the highly organized indus- 
tries. Thus, there will be a tendency to 
increase the disparity between the earn- 
ings of workers in low-wage industries, 
particularly in the South, and in indus- 
tries such as railroads, steel, and auto- 
mobiles, where the workers are in a posi- 
tion to bargain for increases in wage 
rates. 

The problem of raising wages in sub- 
standard areas is being recognized in the 
current consideration by Congress of an 
increase in the minimum wage under the 
Fair Labor Standards Act above the now 
obsolete 40-cent minimum in the present 
law. 


Manufacturing Pay Rolls Vulnerable 


The prospective declines in income 
payments will be largest in the manu- 
facturing industries. Not only do these 
industries comprise a key area in the 
economy but they naturally experience 
the full impact of the termination of war 
production. Furthermore, wage rates in 
manufacturing are higher than in most 
other industries. ‘Total manufacturing 
pay rolls accounted for almost a fourth 
of aggregate income payments during 
recent months. 

Average weekly earnings in other in- 
dustries will also be affected by the re- 
turn to a peacetime basis of operation, 
but the absorption of workers released 
from war plants will be an offsetting fac- 
tor from the standpoint of the volume 
of total pay rolls in these industries. 

Between January 1939 and April 1945 
total wages earned in manufacturing in- 
dustries more than trebled, and average 
weekly earnings increased 103 percent. 
The reasons for the wartime increases, 
which have been discussed in previous 
issues of the Survey, are indicated in 
the following table which breaks down 
total manufacturing payrolls in April 
1945 according to the factors responsible 
for the increase since January 1939: 


Pay rolls | Percent 
(millions of | distribu- 
dollars) | tion 


Total pay rolls, January 1939 178 30 
Added workers, at 1939 hours | 
and rates Mey nat A | 116 19 
Increases in average straight- 
time hourly earnings!, with 
1939 hours and 1939 industrial | 
distribution of employment | 124 21 
Shifts to higher-wage industries, | 
at 1939 hours. .__.---- 34 6 
Longer workweek, at straight- | 
time pay-.-.-----.-- : Sal 103 
Premium pay for longer work- 





| 
| 
EN eee ee 42 | 7 


Total pay rolls, April 1945_| 597 | 100 


1 Includes general wage rate increases, upgrading, in- 
creases in incentive pay, merit raises, in-grade pro- 
motions, and premium pay for late shifts and holidays. 


The above computations strikingly in- 
dicate the extent to which manufactur- 
ing pay rolls are vulnerable to the shock 
of the war’send. Restoration of the pre- 
war workweek would cut total pay rolls 
from 597 million dollars to 452 million 
dollars, on the basis of the April 1945 
figures—a reduction of practically one- 
fourth. Reversal of the wartime shifts 
to higher-wage industries and reductions 
in employment would mean a much 
larger cut. 
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Approximately one-fifth of April pay 
rolls was attributable to the 44-percent 
increase in average straight-time earn- 
ings (before interindustry shifts) since 
1939. As described below, a significant 
part of the rise in straight-time earnings 
reflects such factors as upgrading within 
industry and premium pay for work on 
extra shifts and holidays. Wage-rate 
increases for identical jobs, therefore, 
accounted for less than this one-fifth. 

A measure of wage-rate increases for 
identical jobs is provided by the Bureau 
of Labor Statistics urban wage-rate 
series shown in table 4. Of the 32-per- 
cent increase in urban wage rates in 
manufacturing between January 1941 
and April 1945, approximately half is 
attributable to general wage-rate in- 
creases affecting simultaneously all or a 
substantial proportion of the workers in 
a particular occupation in a given estab- 
lishment. 

The remainder of the rise is attribu- 
table to shifts to higher-wage plants, in- 
creased incentive pay, and individual 
wage adjustments, such as merit in- 
creases and automatic promotions within 
a rate range. These changes reflect to 
a large extent pressures which have been 
peculiar to the war period. 

On the basis of the above observations, 
it is apparent that the increases in aver- 
age straight-time hourly earnings which 
have occurred during the war will not be 
carried forward in their entirety into the 
postwar period. Of all the factors con- 
tributing to the wartime increases in pay 
rolls, the one which is most likely to be 
retained under the impact of reconver- 
sion is the general increase in basic wage 
rates for identical jobs. While the latter 
increase will be important in preventing 


Chart 6.—Wage Earners in Manu- 
facturing Industries, by Straight- 
Time Hourly Wage Rates ! 
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Table 3.—Estimated Percent of Workers 
in Manufacturing Earning Less Than 
65 Cents an Hour, Summer 1945 








Percent 

| earning 

Industry group | toon than 

65 cents 

| 
All manufacturing | 20 
Tobacco 58 
Lumber and timber 54 
Textiles 47 
Apparel 38 
Furniture 37 
Leather 30 
Paper 30 
Food 28 
Stone, clay, and glass 27 
Electrical equipment 22 
Printing and publishing 21 
Chemicals, petroleum, and coal products 16 
Rubber 13 
Nonferrous metals oe 5 
Iron and steel 7 
Machinery 4 
Transportation equipment (1) 
! Less than one-half of 1 percent. 


Source: U.S. Department of Labor. 


pay rolls from declining to prewar levels, 
it still will be overshadowed by the other 
factors which will tend to deflate pay 
rolls in the coming months. 
Weekly and Hourly Earnings 

The varying magnitudes of the war- 
time advances in average weekly, hourly, 
and straight-time hourly earnings in 
manufacturing are contrasted in chart 4. 
While average weekly earnings have dou- 
bled since January 1939, about 45 percent 
of the increase reflects the longer work 
week and premium pay for overtime. In 
terms of dollar earnings, restoration of 
the prewar work week would reduce av- 
erage weekly earnings in manufacturing 
to $35.60, as compared with $46.35 in 
June 1945—a decline of almost one- 
fourth. 

Moreover, this estimated reduction in 
the worker’s weekly pay envelope does 
not take into account other factors which 
will also have the effect of reducing aver- 
age earnings. Referring to the chart, it 
is seen that straight-time hourly earn- 
ings are plotted on two bases. 

The upper curve represents actual 
straight-time earnings and, therefore, 
includes the full effect of the shift to 
higher-wage war industries, whereas the 
lower curve shows average straight-time 
earnings with constant weights, based 
on 1939 employment. When, as in the 
latter curve, the effects of inter-industry 
shifts are eliminated, it is seen that the 
1939-45 rise in straight-time hourly 
earnings was 45 percent, as compared 
with a 56-percent rise in unadjusted 
straight - time earnings. As already 
noted, the increase in wage rates for 
identical jobs has been considerably less 
than this figure, since straight-time rates 
include the effects of intraplant shifts 
in employment and premium pay for 
work on extra shifts and holidays. 

The pay cut of displaced munitions 
workers who are absorbed in other in- 
dustries will be much larger than the 
average reduction for all workers. For 
example, the average weekly pay of 
workers shifting from munitions to non- 
durable goods industries at prewar hours 
will be almost halved, dropping from 55 
to 30 dollars. 


SURVEY OF CURRENT BUSINESS 


Shift to Higher Wage Brackets 


Most striking of the wartime changes 
in the distribution of workers by wage 
rate classes has been the wholesale shift 
toward the higher wage brackets, which 
is shown in charts 5 and 6. In January 
1941, which was the base month for the 
Little Steel formula and a relatively high 
wage period, almost 3 million factory 
workers, representing over a third of the 
total, received less than 50 cents an hour. 
By the summer of 1945, the number of 
workers in this lowest wage bracket was 
only one-tenth as large and there had 
been an increase of over 2 million in the 
50 cents to $1.10 group. 

Equally impressive is the fact that 
whereas before the war there was only 
an insignificant number of wage earners 
receiving $1.30 an hour or more, about 
15 percent of the manufacturing workers 
were in this pay category during the past 
summer. As is the case of increases in 
total manufacturing pay rolls, the shifts 
shown in the two charts reflect the added 
movement of millions of workers into the 
highly paid war industries, together with 
upgrading and other wage increases. 

Despite the increase in wage rates and 
the greater number of high-paid jobs, a 
sizable group of workers, though small in 
proportion to the total, still receive wage 
rates that are very low even at prewar 
standards. Among the manufacturing 
workers, some 330,000 individuals were 
earning less than 50 cents an hour, or $20 
for a 40-hour week, even in the summer 
of 1945. The low-paid workers are con- 
centrated largely in the South, and a 
high proportion are women. 

If employees in nonmanufacturing in- 
dustries were included in the charts, the 
proportions falling in the lower brackets 
would be substantially increased. Five 
million workers, or about one-fifth of the 
total number of employees in private 
nonagricultural establishments, earned 
less than 50 cents an hour at straight- 
time rates in January 1944, the most re- 
cent date for which an estimate is avail- 
able.’ 


1 Domestie servants, professionals, and salaried 
workers in manufacturing, mining, and construc- 
tion are excluded. See “The Distribution of 
Private. Nonagricultural Employees in the 
United States by Straight-Time Hourly Rates,” 
by David R. Roberts, Journal of the American 
Statistical Association, December 1944, Vol. 39, 
pp. 469-478. 
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As in the prewar period, the majority 
of the low-paid workers were employed 
in trade and service. Seventy percent 
of the workers earning less than 50 cents 
an hour were in the retail trade and 
service industries, such as hotels, laun- 
dries, cleaning and dyeing establish- 
ments, motion picture theaters, and serv- 
ice stations. 

The wide inter-industry dispersion of 
American wage rates, which is of great 
importance in the transition from war 
to peace, tends to be concealed in the 
over-all distributions of workers by wage 
brackets. Wage differentials have al- 
ready made themselves felt as an impor- 
tant obstruction in the transfer of work- 
ers to peacetime employment. 

Table 3 shows the estimated proportion 
of workers in the major industry groups 
earning less than 65 cents an hour in the 
summer of 1945. The proportion of the 
workers earning under 65 cents an hour 
is negligible in the transportation equip- 
ment industry, including shipbuilding, 
aircraft and tanks, but this wage group 
includes over one-half the workers in 
the tobacco and basic lumber and timber 
industries, which were also low-wage in- 
dustries before the war. 

The magnitude of the variations which 
exist within the broad industry group- 
ings and between geographic areas would 
be apparent if more detailed information 
were available. Cotton-textile workers, 
for example, remain among the lowest- 
paid factory workers, with wage-rates 
substantially below other sections of the 
textile industry. 

Although recent data on the distribu- 
tion of workers by wage classes within 
industries are not available, the analysis 
of wages in manufacturing industries 
prepared by the Department of Labor for 
June 1943 is of current significance, since 
the major part of the increase in wage 
rates and the expansion in war employ- 
ment had already occurred by that date. 

The percent distribution of workers 
by wage classes in war and nonwar in- 
dustries, according to major industry 
groups, demonstrates the wide dispari- 
ties in the pay of the two groups of work- 
ers. In the primarily war-producing 
industries, 40 percent of the workers 
earned $1 or more an hour and only 
1 out of 25 was paid less than 50 cents 
an hour; in the nonwar group, only 15 
percent earned $1 or more, and 17 per- 
cent earned less than 50 cents. Half of 


lable 4.—Percent Change in Earnings and Wage Rates in Manufacturing, January 


1941 to April 1945 


Percent of increase 
: Number 

Fay ( 

Period of months Gross Gross Adjusted Urban 
weekly hourly hourly wage 
earnings earnings earnings ! rates 

Total period (January 1941-April 1945 51 77.0 53. 0 38.7 39, 

Prestahilization period (January 1941-October 1942 21 46. 0 30.7 20.7 217.0 

Stabilization period (October 1942-A pril 1945) 30 21.3 17.0 15.0 2 13,2 
October 1942-A pril 1943 6 9, 2 §.7 3.3 3.0 
A pril 1943-October 1943 6 5.6 ys 3.5 3.8 
October 1943-April 1944 6 1.5 2:8 3.1 1.9 
April 1944-October 1944 6 3.0 Es ye 2.2 
October 1944-April 1945 6 .5 1.4 2.0 l.¢ 
! Hourly earnings excluding premium payments for overtime, and with industries weighted in proportion to their 


1939 employment. 
2 Partly estimated. 


Source: U.S. Department of Labor 
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Chart 7.—Average Hourly Earnings of Factory Workers and Wholesale 
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Prices of Manufactured Products 
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the workers in the transportation equip- 
ment industries earned over $1 an hour, 
as against 11 percent in tobacco and 7 
percent in textiles. 

The effect of the war has been to nar- 
row somewhat the relative differential 
between the high- and low-wage indus- 
tries, as well as between geographic areas. 
The largest percentage increases in 
straight-time earnings, ranging from 49 
to 60 percent, have occurred in such low- 
wage areas as lumber and timber basic 
products, textile, apparel, and tobacco. 
With the exception of the transportation 
equipment industries, which showed an 
increase of 54 percent, the gain in 
straight-time earnings in individual war 
industries has generally been less than 
the average of 56 percent for all manu- 
facturing. 

The gain in substandard areas has, 
however, been far less than would have 
been expected if the pressures of man- 
power shortage and competition of 
higher paying industries had not been 
checked by the wage stabilization pro- 
gram. The effectiveness of wage stabili- 
zation is strikingly illustrated by the his- 
torical summary of changes in earnings 
and wage rates presented in table 4. 

Of the increase in adjusted hourly 
earnings in manufacturing industries 
between January 1941 and April 1945, 
over half occurred during the 21-month 
period prior to the passage of the Wage 
Stabilization Act in October 1942. The 
check exerted by the program is even 
more apparent when the trend in urban 


wage-rates for identical jobs is exam- 
ined, since wage rates rather than hourly 
earnings have been the direct object of 
the program. 

Urban wage rates increased at the rate 
of eight-tenths of 1 percent per month in 
the 21-month period prior to wage stabil- 
ization, as compared with six-tenths of 1 
percent during the first year of the pro- 
gram and three-tenths of 1 percent dur- 
ing the second year. There is little ques- 
tion that, in the absence of control, wage 
rates would have advanced more rapidly 
in the months after October 1942 than 
during the preceding period. 
Wage-Price Relationships 

The current issues involved in adjust- 
ing wage rates are illuminated by a re- 
view of the historic changes in prices 
and wages. The trends over the past 30 
years are presented in chart 7. The 
Labor Department’s indexes, on a 1926 
base, of wholesale prices of manufac- 
tured goods and average hourly earnings 
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are plotted on a semilogarithmic scale. 
The historical tendency shown in this 
chart has been for hourly earnings in 
manufacturing to advance more rapidly 
than wholesale prices. 

Especially significant is the experience 
of the last war. From 1914 to 1920, 
average hourly earnings increased by 160 
percent as compared with a rise of 120 
percent in wholesale prices. During the 
succeeding depression and recovery, al- 
most three-fourths of the 1914-20 gain in 
prices was wiped out whereas the war- 
time advance in rates of pay was fairly 
well maintained—by 1923 average hourly 
earnings were 10 percent and wholesale 
prices 34 percent below the 1920 peak. 

The readjusted wage-price relation- 
ship after the last war accompanied 6 
years of relatively full employment and 
high profits between 1923 and 1929. The 
hourly earnings of wage earners con- 
tinued to advance slightly in the late 
twenties, but even by 1929 did not reat- 
tain the 1920 high. These small gains 
in earnings, accompanied, as they were, 
by a slight decline in average prices and 
a 50 percent rise in output per man- 
hour, resulted in imbalances which con- 
tributed to the economic depression 
which followed. 

The increase in productivity persisted 
during the thirties and with it the gain 
in rates of pay relative to prices. That 
this was accomplished under wage-price 
relationships favorable for profits can 
be seen in the analysis presented in an 
article in the September 1944 issue of 
the SurRvEY on “Corporate Profits and 
National Income.” 

This study showed that for the periods 
1925-1929 and 1935-1940, there was a 
persistent tendency for corporate profits 
in manufacturing to vary directly with 
income originating in these industries. 
In other words, the changing wage-price 
relationship had no adverse effect on 
profits in the years between the two 
wars. 

Likewise, the situation at the end of 
this war appears favorable to further 
readjustments in these relationships. 
Though average hourly earnings (but not 
straight-time basic wage rates for iden- 
tical jobs) have been rising faster than 
prices, business profits have reached un- 
precedented amounts. The reason for 
this situation, of course, is the very high 
volume of production which has been at- 
tained. The fact that the unusually 
large volume of corporate profits was 
generated under current wage-price re- 
lations suggests the feasibility of fur- 
ther wage adjustments in the light of 
the prospects for good business activity 
in the near future. 





poet 
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Our Free Enterprise Gives More Socia 
: Than Any Other System ~ 
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United States Debt Pattern in War and Peace 


FTER more than 3% years of war, 

outstanding indebtedness in this 
country surpassed all prior records. 
Continued public deficit financing en- 
gendered by war requirements and, to a 
lesser extent, expansion of short-term 
private business liabilities to meet the 
needs of increased business activity re- 
sulted in raising total public and private 
indebtedness, as of the middle of 1945, 
to an estimated 441 billion dollars in gross 
amount and 384 billions after elimination 
of certain duplicating debts. 

The huge increase in debt is not sur- 
prising in view of the unprecedented ex- 
penditures required in building up and 
maintaining the war machine. Over-all 
gross national production had steadily 
increased, until toward the close of the 
war with Germany it was more than 
twice the rate attained in 1941. In- 
creases in debt are characteristic of 
periods of increased economic activity. 

Recent changes reflect two important 
facts. The bulk of the expansion of in- 
dustrial facilities needed for war was 
financed by the Federal Government and 
about 40 percent of the total wartime 
Government expenditure was met from 
tax revenues, in comparison to 30 per- 
cent during World WarlI. Deficit opera- 
tions of the Federal Government were 
met by borrowings which resulted in an 
increase of 214 billion dollars in direct 
Federal Government debt during the 
44-year period ending in mid-1945. 

Of the major non-Federal debt com- 
ponents, corporate short-term debt alone 
rose markedly during recent years. This 
was due in part to increased borrowing 
to meet current needs, but for the most 
part it was caused by accrued Federal 
tax liability. All other non-Federal 
components—namely, State and local 
Government debt, corporate long-term 
debt, farm and urban real estate mort- 
gages, consumer short-term and non- 
corporate commercial debt—either held 
stable or increased moderately during 
the immediate prewar period, and then 
turned downward during the first years 
of the war. 

The similarity of the movement of 
these groups ended in 1944 when con- 
sumer debt and financial purpose debt 
owed to banks and brokers by individu- 
als and other noncorporate borrowers 
turned upward . Other categories de- 
clined, however, including State and lo- 
cal Government debt, corporate long- 
term debt, urban and farm mortgage 
debt. 

Mobilization for war demanding vast 
expenditures accounts both for the ris- 
ing Federal debt and also for the war- 
time movement of the major compo- 
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nents of non-Federal debt. Increased 
economic activity augmented the flow of 
individual incomes, corporate profits, 
and State and local Government reve- 
nues. This provided funds for debt liqui- 
dation and lessened needs for borrowing. 
Restrictions on spending in areas unre- 
lated to war-connected activities, espe- 
cially in the field of consumer credit and 
in construction generally combined with 
the general unavailability of goods and 
labor further contributed to the reduc- 
tion of non-Federal debt components. 

Yet the pressure of business demands 
was large encugh so that short-term 
business debt, primarily that of corpora- 
tions, expanded substantially. This 
pressure was limited in part because of 
declines in the physical volume of non- 
farm business inventories during the 
war. 

Outstanding consumer debt, after fall- 
ing to the lowest level since 1934, had 
apparently reached rock-bottom in 1944 
when it started to turn moderately up- 
ward, thus finally reacting to wartime 
levels of consumer expenditures. With 
adequate funds and increased investment 
confidence, individual debt owed to 
brokers on margin accounts, which in 
1842 was about one-tenth of its 1929 and 
one-third of its early 1937 level, doubled 
in the 2 years ending with 1944. 

An even greater rise was recorded in 
the debt owed to banks by brokers and 
other individuals for the purpose of pur- 
chasing or carrying United States Gov- 
ernment and other securities. The 
amount outstanding at the end of 1944 
stood well over three times the volume 
existing at the beginning of 1942. 


Concepts 


Stated broadly, legal indebtedness con- 
sists of all obligations of debtors to 
creditors in which the debtors, within 
legally defined limits, may be compelled 
at law to make payments of either in- 
terest, principal, or both at specified or 
determinable dates. 


Gross Debt 


Gross debt is defined in this study to 
include all types of debt, irrespective of 
form, origin, duration, or ownership, ex- 
cept (1) the debts of banks to depositors 
and the amount of bank notes in circu- 
lation; (2) the value of outstanding 
policies and annuities of life insurance 
companes as well as borrowed money 
owed by life insurance companies; and 
(3) the short-term debts outstanding be- 
tween individuals or unincorporated 
nonfinancial business firms. With the 
further modification that nominal debt 
such as that which is authorized but 
unissued is also excluded, the gross 
figures are at the most inclusive level. 

The exclusions noted above together 
with omissions of areas in which infor- 


mation is of a fragmentary character 
thus cause some understatement of 
aggregate debt even in using the inclu- 
sive concept of gross debt. (Basic debt 
statistics are least complete in the com- 
posite category of short-term debt out- 
standing between unincorporated non- 
financial businesses or individuals, and 
in certain areas of nonfarm mortgage 
debt, especially in the holdings by non- 
profit institutions, personal trusts, non- 
financial corporations, and individual 
investors.) 

Net Debt 

Net debt totals, intended to measure 
the indebtedness of borrowers after the 
elimination of duplicating corporate and 
Government debt, are more significant 
from an economic viewpoint since the 
effects of certain nominal financial ar- 
rangements are in large part removed. 
Four sectors of the economy, namely, 
Federal Government and Federal agency, 
combined State and local government, 
corporate and noncorporate, were dis- 
tinguished in reducing gross legal debt 
obligations to a net basis. 

Outstanding corporate debt held by 
the issuer or owed to other members of 
an affiliated corporate system were elimi- 
nated. Gross public debt was reduced 
by deducting out Federal holdings of 
Federal obligations, and by deducting 
from the State and local government 
gross totals such indebtedness of these 
governmental entities as may be held by 
issuer or by any other governmental en- 
tity within the sector. Loans receivable 
from the public by Government agencies 
were offset against the public debt, since 
these loans represent an intermediary 
function analogous to that of the bank- 
ing system and are already counted in 
private indebtedness. 

Thus, each sector except the noncor- 
porate was made net, by a consolidation 
of accounts within that sector either in 
total or for specific entities of the sector. 
The estimates of total public and private 
net indebtedness in the United States 
represent a combination of the adjusted 
estimates for each of the four sectors, 
without any inter-sector consolidation. 
The adjustments involved in arriving at 
net public and corporate debt are shown 
in detail in tables 3 and 4. 

To keep the debt estimates at a mean- 
ingful level, the net debt concept does 
not provide for deductions further than 
indicated of the so-called offsetting as- 
sets, liquid or otherwise, whether intra- 
sector, e. g., cash or accounts receivable, 
or inter-sector, e. g., corporate, State and 
local government, or individual holdings 
of Federal debt. For amore detailed re- 
view of the concepts, measurement, and 
significance of the debt estimates, ref- 
erence should be made to the Depart- 
ment of Commerce publications men- 
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tioned in the following section on 


methodology. 


Postwar Pattern 


The United States emerged from 
World War II with a total net debt, pub- 
lic and private, twice as large as that 
in the boom year 1929, three times as 
large as that at the end of World War I, 
and four times as large as that at the 
beginning of World War I. The volume 
doubled during World War II. 

However, the burdensomeness of the 
debt total requires appraisal in the light 
of substantially higher levels of gross 
national production, relative to prewar 
amounts, which may be realized during 
postwar years. Furthermore, widespread 
reductions were made during recent 
years in the main components of the 
non-Federal debt structure. 

Utilization of the Nation’s credit ma- 
chinery by individuals, corporations, and 
local governments, aided by the inter- 
nally strong financial position of the 
major segments of our economy, will pro- 
vide a powerful stimulus toward achiev- 
ing maximum economic activity after 
the war. 

It is commonplace to think in terms 
of three postwar periods, namely, the 
relatively short transition period from 
war to peace, the intermediate period 
where deferred wartime demands for 
many products will presumably be filled 
to a large extent, and then the indefi- 
nite period beyond. 

The postwar discussions in this article 
relate mainly to the first two periods, 
and are based on the assumption that a 
high level of economic activity and rela- 
tive prosperity can be sustained for a 
few years after reconversion, though re- 
sources will not be utilized fully. 


Reconversion Period 


It is expected that the broad trends of 
indebtedness in existence at the end of 
the war will continue until some point 
within the reconversion period, although 
at changing rates. 

Thus, the Federal debt is expected to 
increase at a substantially lower absolute 
and relative amount for the year after 
the war. This follows from the assump- 
tions that (1) Federal expenditures in 
this period will be something over half 
the annual rate of the year prior to the 
end of the war, and (2) there will be 
only moderate tax reductions during this 
period. The full effect of the cessation 
of hostilities will in all probability not 
be reflected in governmental receipts and 
expenditures for some time. 

On the assumption that controls on 
production, consumption, and construc- 
tion will in general be removed, the non- 
Federal structure in the reconversion 
period may be expected to assume the 
following pattern: State and local gov- 
ernment debt, private long-term debt 
both corporate and mortgage (for farm 
and urban properties) will tend at first 
to recede somewhat further, but indebt- 
edness other than the corporate compo- 
nent will turn upward before the end 
of the period. 

Corporate short-term and individual 
short-term debt incurred for other than 
consumer purposes will level off at first 
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and then also turn upward before the 
end of the period. Consumer debt will 
increase moderately, at an accelerating 
pace. 

Although War Production Board con- 
trols will in general be lifted to permit 
production of consumer durable goods 
and construction of homes, factories, 
plants and other industrial facilities, 
debt expansion in certain areas will be 
retarded because of the necessity of 
building up inventory accumulations. 
Furthermore, the recent tendency to- 
ward equity financing, presumably based 
on increased investor confidence, plus 
the utilization of internal resources to 
finance expansion, will limit the increase 
in corporate debt. 

Continuing high earnings resulting in 
many cases from tax provisions will per- 
mit further liquidation of funded in- 
debtedness. Continuation of Federal 
Reserve Board controls on margin re- 
quirements in the purchase of securities 
will prevent any substantial increase in 
the debt owed to brokers, although this 
may in part be offset by an increase in 
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the volume of loans made by banks for 
the purpose of purchasing or carrying 
securities. 

With easing of consumer credit con- 
trols by the Federal Reserve Board, plus 
a steady and rapid increase in the output 
of many civilian goods, the huge deferred 
demand is likely to absorb these goods, 
and to result in increased consumer debt. 


Beyond Reconversion 


The pattern of indebtedness in the pe- 
riod after reconversion will depend on 
many imponderables, chief among which 
are the volume of Government expendi- 
tures, the national income level, and the 
postwar tax program. 

Since the movement of the major debt 
components is closely related to the level 
of business activity, certain assumptions 
as to the level of the latter are neces- 
sary in order to gage the movements of 
various segments of debt. Accordingly, 
the following discussions are based on 
the assumption that once reconversion 
problems are surmounted, the meeting of 


Chart 1.—Net Debt by Major Components * 
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Chart 2.—Net Public and Private Debt, End of Year 
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deferred demands and international re- 
construction will sustain for a period rel- 
atively high activity in which broad 
movements in indebtedness may be ex- 
pected to follow a definite pattern. Be- 
yond the period of meeting these de- 
ferred demands, the outlook is less clear 
and will depend upon measures taken in 
the next few years to achieve a high 
consumption economy. 

At any rate, Federal Government ex- 
penditures should drop to about one- 
fourth of the annual rate in the last year 
of war. This would be well above pre- 
war rates, as a result of larger interest 
payments on the public debt, mainte- 
nance of an armed force well above pre- 
war levels and costs of veteran benefit 
programs. At levels of high income and 
productivity, such added expenditures 
could be carried without any increase in 
Federal debt, although decisions with re- 
spect to tax policy will obviously be the 
determining factor. 

The remainder of the public debt, 
namely that of State and local govern- 
ments, is expected to increase, in view of 
expected heavy financing for improve- 
ments postponed because of wartime re- 
strictions. Such expenditures may 
amount to about 10 billion dollars for the 
5 years after the war. This would re- 
quire a substantial reversal from the 
abnormally low levels of municipal fi- 
nancing during the war. 

Total corporate debt should increase 
moderately, but primarily in the short- 
term category. According to a recent 
survey by the Department of Commerce, 
manufacturing, railway, and utility com- 
panies are planning large outlays for 
capital improvement and inventory re- 
plenishment for the remainder of 1945 
and for 1946. (See June and July 1945 
issues of the SurRvEY oF CuRRENT BusI- 
NEss.) Even after civilian-goods inven- 
tories are built up to peacetime levels, 
private capital outlay of industry as a 
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whole should be high for several years. 
The survey indicates, however, that 
about three-fourths of this expansion is 
to be financed internally from company 
resources and current operations rather 
than by borrowing and new security 
issues. 

The increase in long-term debt will be 
limited also by the increasing proportion 
of security financing in equity rather 
than funded debt form, which has be- 
come increasingly evident in recent years. 
Continued favorable earnings would 
mean further reduction of bonded in- 
debtedness. Under condition of high 
levels of industrial activity, the railroads 
in particular should be able to continue 
to improve their financial structures. 

With large volumes of new mortgage 
recordings in prospect after removal of 
construction controls, primarily because 
of the huge deferred demand for new 
homes, and with increased prices for 
urban homes, urban real-estate mort- 
gages should increase steadily and in 
fairly substantial amount for some time. 
However, the recent continuing reduc- 
tion of existing mortgages suggests that 
the increase in this indebtedness will be 
far less than the increase in real estate 
activity (from new dwellings and turn- 
over in existing property) or in the 
higher prices. Over the immediate fu- 
ture the construction of houses will be 
limited by supply considerations, but we 
may expect a strong demand for new 
housing for a considerable period. How 
long this upswing can continue will, in 
part, be determined by the success cf 
efforts to sustain the general level of 
output and employment after the period 
when catching-up from the war years 
will bolster business throughout the 
economy. 

In the area of farm-mortgage debt it 
is expected that the amount outstanding 
in the first postwar years may possibly 
be stabilized at about the current low 
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levels, although an upward movement is 
perhaps more likely. Factors important 
to the outcome include future farm in- 
come and prices and the comparative 
size of farm property transfers to new 
owners (veterans and former war indus- 
try employees). 

An extreme is suggested by experience 
during and after World War I. Esti- 
mates of farm-mortgage debt rose from 
5.8 billion dollars at the end of 1916, to 
7.1 in 1918, and 10.7 by the close of 1921. 
In this connection, it is interesting to 
note that farm mortgages represented 
13 percent of farm values at the close 
of World War I and less than 11 percent 
in late 1944, 

Consumer debt faces. substantially 
larger longer-term expansion. Resur- 
gence was evident before the end of hos- 
tilities after consumer debt reached its 
low point in 1944. The flow of consumer 
durable goods into normal trade chan- 
nels, the relaxation or abandonment of 
Federal Reserve Board consumer credit 
restrictions (in accordance with deci- 
sions relevant to inflationary control), 
the huge deferred demand for automo- 
biles, radios, household appliances, etc., 
backed by spendable funds, will all be 
important factors in determining the 
character of the expansion of consumer 
debt. All things considered, however, it 
appears that the recent upward turn of 
consumer debt will continue for some 
time, and thereby contribute to postwar 
business activity. 

Finally, again assuming high levels of 
economic activity, the volume of short- 
term debt owed to banks and brokers by 
individuals and other noncorporate bor- 
rowers should rise moderately. Sub- 
stantial increase in the debt of individ- 
uals to brokers on margin accounts may 
be prevented in view of the apparently 
large amounts of cash funds available 
combined with the likelihood of contin- 
uing Federal Reserve Board controls in 
this area. An increase in the amount of 
credit received for the purchase or car- 
rying of securities could be indirectly 
effected, however, by loans from certain 
parts of the banking system, possibly 
with such securities as collateral. 


Recent Changes 


The financial requirements of a two- 
front war program took priority over all 
other needs and dominated wartime debt 
movements. Although national product 
and national income increased more rap- 
idly in World War II than in any other 
4-year period of our history, the non- 
Federal debt structure of the Nation, 
both public and private, with the excep- 
tion of the corporate short-term seg- 
ment, moved irregularly downward. 


Federal 


With the net budgetary deficit at an- 
nual rates averaging over 50 billion dol- 
lars during the war, gross Federal Gov- 
ernment and Federal agency debt 
reached 242 billions by the end of 1944, 
and exceeded 268 billions as of midyear 
1945, with corresponding net levels of 
205 and 231 billions. These figures as 
of mid-1945 were well above five times 
the indebtedness outstanding at the end 
of 1940. 
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Table A.—Estimated Annual Interest 
Charge on Gross and Net Federal Debt 
Outstanding at End of Year ! 


ft millions 


: Bata of dollars) 
Year (percent = 
Gross Net 

1929 3. 994 649 601 
1930 3. 838 654 567 
1931 3. 695 694 610 
1932 3. 496 75S 36 
1933 3. 202 SO] 656 
1934 2. S62 966 658 
1935 2, 5O1 915 650 
1936 2. 472 1, 006 7 
1937 2. 464 1, 07 77 
1938 2. 571 1, 18 s4 
1939 2. 548 1, 262 SS 
1940 2. 519 1, 333 929 
1941 2. 330 1, 566 1,114 
1942 2. 059 2, 412 1, 927 
1943 1. 956 3, 471 S75 
1944 1.916 1, 606 139 

1 Data relate to combined Federal Government and 
Federal agency debt. 

Sources: U. S. Treasury Department and ~ 
Department of Commerce. 

At an annual interest rate of 1.935 


percent, as computed by the Treasury 
Department for June 30, 1945, the com- 
puted annual interest charge on com- 
bined Federal Government and Federal 
agency debt amounts to 5,196 and 4,464 
million dollars on a gross and net basis, 
respectively. Similar data for 1929 
through 1944 are summarized in table A. 

Total bonds, debentures, and notes pay- 
able by Federal corporations and credit 
agencies at the end of 1944 amounted to 
23,064 million dollars. Of this, 11,494 
millions of guaranteed debt were held by 
the U. S. Treasury, and 8,639 millions, 
representing very largely nonguaranteed 
debt, were owed to other Government 
agencies. Correspondingly, on June 30, 
1945, such Government agency long-term 
debt totaled 21,960 millions, of which 
12,169 and 8,154 millions, respectively, 
were held by United States Treasury and 
by other Government agencies, so that 
non-Governmental agency holdings were 
again reduced in amount. 

Treasury-held agency debt is in effect 
reflected in gross Federal debt, since 
funds advanced by the Treasury in re- 
turn for agency obligations result in a 
corresponding increase in Federal Gov- 
ernment debt. It is for this reason that 
the United States Treasury holdings of 
agency debt are excluded from the gross 
level. However, United States Treasury 
. holdings of Government agency bonds, 
debentures, and notes payable, as of the 
end of each year 1931 to 1944, are shown 
in table E in the section on methodology. 
The gross debt figure shown for Federal 
agencies also excludes obligations reac- 
quired and held by issuing agencies whose 
obligations are guaranteed by the United 
States. 

Financing by Government agencies, 
which was carried out on a substantial 
scale during the middle and late thirties, 
had practically disappeared in recent 
years. This was a result of the new pol- 
icy begun in October 1941 by the United 
States Treasury whereby the financial 
needs of various agencies were met by 
direct Treasury issues instead of by sale 
of guaranteed obligations of these agen- 
cies. 


State and Local 


Limited opportunity for capital ex- 
penditure coupled with peak wartime 
revenues, principally from income-tax 
collections, resulted in a substantial and 
continuous decline in combined State and 
local government indebtedness through- 
out the war. The wartime reduction 
approximated 4 billions of gross and 3 
billions of net debt outstanding. Gross 
and net State and local government debt 
totals as of the middle of 1945 were 
about one-fifth below the corresponding 
depression levels of the early thirties. 

In adjusting to a net basis the State 
and local duplicating debt total, shown 
in table 3, related only to State and local 
government obligations held by govern- 
mental entities in this sector. Thus, the 
financial structure of non-Federal gov- 
ernmental units reflects even further 
strength when the large increase in their 
holdings of Federal securities is taken 
into account. 

Using the Bureau of the Census esti- 
mate of total population (139.7 million) , 
gross public debt per capita on June 30, 


1945, was 2,039 dollars, while net per 
capita public debt was 1,746 dollars. 


Gross and net Federal (Government and 
agency) debt amounted to 1,922 and 1,652 
dollars at the same date. On a per cap- 
ita basis public debt is over 30 times its 
size as of the end of 1916, and many times 
larger than the levels of the twenties and 
thirties. 

Gross per capita public debt rose from 
289 and 422 dollars at the end of 1930 and 
1934 to 656 at the end of 1941 and 1,869 
at year end 1944. The corresponding net 


Chart 3. 
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figures were 239, 307, 479, and 1,577, re- 
spectively. The rise during the war was 
entirely dominated by the Federal (Gov- 
ernment and agency) debt, which on a 
gross and net per capita basis amounted 
to 1,743 and 1,476 at the end of 1944, 
compared to 505 and 357 as of year end 
1941. However, the relative burden of 
public debt from the end of 1916 to the 
presént has increased much less than the 
per capita debt figures because of sub- 
stantial increases in national income and 
because of steady decline in interest rates 
paid on public debt. 


Corporate 


Continued high earnings have accel- 
erated long-term debt liquidation, re- 
funding, and financial strengthening of 
corporations especially during the latter 
part of the war. Between 1942 and 1944 
net long-term corporate debt is esti- 
mated to have been reduced by 2.6 billion, 
of which 1.6 billion was in the railroad 
group. 

In 1944 and so far in 1945, railroads, 
industrials, and utilities all have been in 
the market with substantial refundings 
of both bongs and preferred stocks at 
lower rates of return, and have thus re- 
duced the burden of interest-bearing 
debt. While high earnings plus Govern- 
ment financing of the bulk of war-re- 
quired industrial facilities were respon- 
sible in large measure for the corporate 
long-term debt reduction that occurred, 
a further influence in this direction ap- 
peared in 1944 with the relatively sub- 
stantial increase in equity financing. 

In the light of high levels of business 
activity, net corporate short-term debt 


Gross Debt and Its Component Parts, End of Year 
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in the form of notes and accounts pay- 
able increased only moderately in 1943 
and 1944, rising by 1.7 billion to a level 
of 23.5 billion at the end of 1944. This 
is, of course, explained by internal 
financing, made possible by the large in- 
erease in liquid funds resulting from 
greater wartime profits and relatively 
conservative dividend policies, and also 
by the decreased demand for funds be- 
cause of the decline in the physical vol- 
ume of nonfarm business inventories. 

Although net short-term corporate 
debt other than notes and accounts pay- 
able leveled off in 1944 and declined 0.6 
billion during the year, the level of 29.1 
billion at the end of 1944 was almost 
triple the amount outstanding at the 
end of 1939. The rise was predomi- 
nantly due to the sharply increasing vol- 
ume of Federal income and excess profits 
tax accruals, which are shown in table 
B, separately for railway and nonrailway 
corporations for 1939-44. 

Furthermore, since corporate short- 
term debt other than notes and accounts 
payable is often considered to represent 
temporary borrowings, which are in gen- 
eral offset by a miscellaneous group of 
temporary assets, such as accounts re- 
ceivable and physical inventory, table C 
presents total net public and private debt 
excluding for corporations all short-term 
debt other than notes and accounts pay- 
able. Figures in table C are on a basis 
comparable to the corresponding earlier 
series published by the Department of 
Commerce. 

Mortgage 

Total urban real estate mortgages of 
noncorporate mortgagors declined slight- 
ly in 1944, by about 200 million dollars, 
compared to a reduction of almost 700 
millions in 1943. Turn-over of real es- 
tate property in 1944, as in 1943, con- 
tinued at comparatively high rates in 
many sections of the country, with the 
bulk of new loans being made in the 
purchase of homes. Increased liquida- 
tion of principal, however, more than 
offset the volume of new loans. 

In general, the year 1944 saw a marked 
expansion in home-purchase loans along 
with a decline in practically all other 
types of mortgage loans, such as those 
made for refinancing or reconditioning 
purposes. New construction loans were, 
of course, effectively limited by govern- 
ment restrictions as well as by material 
and labor shortages. 

Although urban mortgages in the ag- 
gregate declined somewhat in 1944, out- 
standing mortgage indebtedness held by 


Table B.—Accrued Federal Income Tax 
Liability, End of Year 


[Billions of dollars] 
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Year Total Railway railway 
ee ae 1,2 0.2 1.0 
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oo 7.1 | ‘4 | 6.7 
sited cankites ous 12.1 | 1.0 11.1 
SO eee 15.9 | 1.8 14. 1 
A ae 16.0 1.8 14.2 





Sources: Securities and Exchange Commission, Inter- 
state Commerce Commission, U. 8S. Treasury Depart- 


ment, and U. 8. Department of Commerce. 
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Chart 4.—Income Payments to Individuals and Consumer Debt 
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savings and loan associations increased 
by about 6 percent, while the urban 
mortgage loans of life insurance compa- 
nies increased by 1 percent. Reflecting 
the increased volume of repayments, net 
mortgage holdings of commercial and 
mutual savings banks were somewhat 
reduced. 

However, the greatest percentage and 
absolute drop occurred in the Home 
Owners’ Loan Corporation holdings, 
which stood at 1,091 million dollars at 
the end of 1944, compared to 1,338 mil- 
lion a year earlier. With reduction of 
original mortgage holdings by over 2 


Table C.—Net Public and Private Debt, 
Excluding Corporate Short-Term Debt 
Other Than Notes and Accounts Pay- 
able, End of Year 


[Billions of dollars] 























Year | Total Public | Private 
SOR td Se ears 75.2 5.8 69.4 
RGR TEES 86. 8 12.2 | 74.6 
. ae | 105. 0 78.9 
. . aa | 118.1 30.9 87.2 
1920 ‘| 124.7 29. 6 | 95. 1 
1921 -| 125.6 29,7 | 95.9 
1922 | 129, 2 | 30. 4 | 98. 8 
Ce RR ee eae | 134.9 29.9 105.0 
7 es ai eee | 140.9 29.8 111.1 
SS ae 149. 1 29.9 | 119.2 
1926 154.8 29. 3 | 125.5 
es i eee 162. 5 29.1 | 133. 4 
ee ae Sa 170.3 29.1 | 141.2 
Re oe eee ee 174.2 28. 8 145.4 
1930 Sak eee ee 175.4 29. 5 145.9 
TS TERE 2 166. 2 32. 4 | 133.8 
Bt rt oe ene 158. 1 35.0 | 123.1 
SOR oe ina ae 152.1 $7.3 | 114.8 
ee ee 151.2 38.9 | 112.3 
RRA IRE Se 153. 2 41.9| 111.3 
Re oer as 157.8 45.6 | 112.2 
RA ies AaB 159. 9 47.2} 112.7 
Se Ses 158, 2 48. 4 | 109. 8 
1939________- oa 162.0 50.9 | 111.1 
Ro eiae. aa 166. 1 53.1] 113.0 
Ee ee a ee 182.6 64.1 | 118.5 
Oe tee 222. 6 109.3 | 113.3 
“i ee eR ae 273.1 161.8 | 111.3 
INERT Se EGE Se |) 332.6} 219.1 113.5 

| | 
Source: U. 8S. Department of Commerce. 
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billion dollars, mostly from 1936 on, the 
Home Owners’ Loan Corporation effected 
a liquidation of real estate loans that 
represents the largest program of this 
kind in the Nation’s history. 

Continuing the downward trend 
maintained since the early twenties, 
farm mortgage debt declined by about 
300 million dollars in 1944 to reach the 
lowest level since 1916. At 5.3 billion 
as of the end of 1944, it was less than 
half of the peak level of 10.8 billion 
reached in 1923. Total volume out- 
standing had dropped by over 1.3 bil- 
lion in the present war. In contrast to 
earlier declines due to foreclosures, the 
present wartime reduction was caused by 
increased repayments of principal made 
possible by high levels of farm income, 
coupled with limited opportunities for 
spending. 


Noncorporate Short-term 


Total noncorporate short-term debt 
owed by individuals and noncorporate 
business leveled off in 1945, after a sub- 
stantial increase of 2.7 billion dollars in 
1944. This resulted primarily from the 
change in the volume of debt owed to 
banks by brokers and other individuals 
for purchasing or carrying securities. 


Table D.—Noncorporate Short-Term 
Debt for Commercial and Financial 
Purposes, Owed to Banks, End of Year 





[Millions of dollars] 





] } j | 
Item | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 
| | 


| | 
Total_........../5, 286/5, 4496, 3445, 907| 5, 899 8, 383 





For purchasing or | | | 


carrying securities __|1, 653 1, 439) 1, 317|1, 577 2, 376 4, 583 
Agricultural _.._....-./1, 144)1, 339 1, 514)1, 702 1, 552.1, 778 
All other. .......---..|2, 489) 2, 671 3, 513/2, 628/1, 971)2, 022 








Sources: U. S. Treasury Department and U. &. De 
partment of Commerce. 
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The component of debt owed to brokers 
on margin accounts also rose sharply, 
by some 400 million during 1944 and the 
first half of 1945, although the increase 
in 1945 was somewhat restricted by the 
action of the Federal Reserve Board in 
raising margin requirements for borrow- 
ing security market funds. Table D 
shows the components of the noncor- 
porate short-term commercial and fi- 
nancial debt owed to banks for the 
period 1939 to 1944, inclusive. 

Consumer short-term debt increased 
in 1944 by about 400 million dollars and 
so reversed the sharp downtrend in effect 
since 1941. Movements during the first 
half of 1945 were irregularly downward 
from the 1944 year-end total. However, 
as of mid-year 1945, consumer debt was 
still about 250 million larger than the 
level prevailing at the end of 1943. 

As can be seen from chart 4, the move- 
ment of consumer debt has in the past 
closely followed that of income payments 
to individuals. Divergent movement of 
the two series in 1942 and 1943 is readily 
explained by the consumer credit restric- 
tions in effect since 1941, combined with 
wartime civilian goods shortages. 


Methodology 


Concepts and methods underlying the 
debt statistics presented in this article 
are similar in general to those relating 
debt series published in the July 1944 
issue of the SURVEY OF CURRENT BUSINESS 
and in the special bulletin entitled “In- 
debtedness in the United States, 1929- 
1941” (Department of Commerce Eco- 
nomic Series No. 21, U. S. Government 
Printing Office, 1942). Component data 
are for type of borrower and purpose of 
loan. Estimates as of the close of 1944 
are included, bringing earlier publica- 
tions up-to-date. 

In order to improve the Department 
of Commerce debt estimates and to take 
account of new material which became 
available since previous publications, cer- 
tain revisions have been made in esti- 
mates for prior years. These changes 
are indicated below. The more detailed 
technical discussions on sources and 
methods of estimation as found in the 
July 1944 issue of the SuRVEY OF CUR- 
RENT BUSINESS and in the appendix to 
the special debt bulletin are otherwise 
applicable to the present estimates. 


Public 


The chief modification in public debt 
procedures involved the break-down and 
arrangement of certain gross and dupli- 
cating components showing somewhat 
greater detail. State and local debt at 
the gross level is now given separately 
for county, municipal, school and special 
districts, whereas the holdings by these 
governmental units of their own debt in 
sinking, investment and trust funds are 
shown for States and local units sep- 
arately. 
duplicating debt figure of State and local 
governments as shown in this article, 
compared to the corresponding figure in 
the annual report of the Secretary of the 
Treasury is due to the fact that the 
former includes revisions as of a later 
date by the Census Bureau. 


The discrepancy between the * 
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Gross Federal debt has been changed 
by presenting gross debt of Federal cor- 
porations and agencies in two categories, 
namely (1) the amount of outstanding 
notes and other similar obligations 
(bonds, debentures, and notes payable) 
issued directly to and held by other Gov- 
ernment corporations and agencies, ex- 
cept the United States Treasury, plus 
(2) other public marketable obligations 
of a similar character in the hands of the 
public or of other Government agencies. 

The duplicating debt of Federal cor- 
porations and agencies has in like man- 
ner been broken down into two groups, 
as follows: (1) The debt of these units 
held by the Federal Government in the 
trust accounts, and by other Federal cor- 
porations and agencies and (2) loans re- 
ceivable by Federal corporations and 
agencies from other such units. 

The decrease shown for the present 
series at the gross and duplicating (and 
consequently at the net) levels, from 1929 
through 1938, was due for the most part 
to the inclusion in the earlier series of 
the Government agency debt held by the 
United States Treasury. 

The more detailed data on Federal 
agencies have been taken from the Daily 
Treasury Statement (see February 15, 
1945, for the 1944 figures), and have re- 
sulted from the new requirements placed 
upon Government corporations and en- 
terprises in submitting quarterly finan- 
cial statements, in accordance with 
Budget-Treasury Regulation No. 3 of 
September 1, 1944. This regulation 
superseded Treasury Department Cir- 
cular No. 521 of November 20, 1934. 

The estimates of these two groups of 
gross Federal agency debt and the dupli- 
cating item of loans receivable by Fed- 
eral agencies from other Federal agen- 
cies were prepared for the years from 
1929 to 1944 in a special project by the 
Treasury Department Bureau of Ac- 
counts. The net Federal Government 
and Federal agency estimates for 1916 
to 1929 were adjusted by the Department 
of Commerce to make the series com- 
parable throughout. 

With the exception of Federal certifi- 
cates of indebtedness, Treasury bills, 
and certain Government agency notes 
payable in less than 1 year, any addi- 
tional short-term debts, accrued liabili- 
ties, and accounts payable owed to Gov- 
ernment agencies or to others are ex- 
cluded from this study. 

The Government agency bonds, etc., 
held by the United States Treasury, 
which are excluded from gross Federal 
agency debt, are shown for year-end 


Table E.—Federal Government Agency 
Bonds, Debentures and Notes Payable 
Held by U. S. Treasury, End of Year 


{Millions of dollars] 


Year Amount Year Amount 


1931 0 1938 788 
2 810 1939 101 
1933 2, 350 1940 90 
34 3, 585 i941 278 

, 193 


ne 


85 4,095 || 1942 
1936 3,685 || 1943 , 843 
1937 3,610 | 1944 11, 494 


Source: U. S. Treasury Department. 
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1931 through 1944 inclusive in accom- 
panying table E. 


Corporate 


In the private sphere, the most impor- 
tant revisions were made in the corpo- 
rate figures. Gross and intercorporate 
debt estimates, both long-term and 
short-term, for all corporations other 
than railways, were increased from 1929 
to date, by the ratio of interest paid, 
separately for each year, by all corpora- 
tions to the amount paid by those corpo- 
rations submitting balance sheets to the 
Bureau of Internal Revenue. The ear- 
lier series covered only the indebtedness 
of balance sheet corporations as reported 
in “Statistics of Income.” The under- 
statement involved in the earlier series 
averaged about 3 percent annually. 

Short-term debt of all corporations 
was further increased by the addition of 
a new area of debt embracing short- 
term liabilities other than notes and ac- 
counts payable. This other category 
consists of accrued liabilities, includ- 
ing tax liability, and all other current 
or deferred liabilities, such as interest 
and dividends matured but unpaid, 
which are not normally grouped under 
notes and accounts payable. 

Excluded from other liabilities are re- 
serves for bad debts, depreciation and 
depletion, and all surplus reserves or 
deficits. For the years prior to 1937, 
the item surplus reserves was combined 
with other liabilities in BIR reports and 
hence an adjustment was made in the 
earlier years in order to put the series on 
a comparable basis. 

In developing debt concepts it is nec- 
essary to distinguish sharply between 
cash and credit transactions, to deter- 
mine the point at which existing debts, 
by virtue of default, reorganization or 
liquidation, cease to exist, and to discover 
the precise point at which wage, interest, 
or dividend, and tax accruals, etc., come 
into being as debts. In distinguishing be- 
tween cash and credit transactions, and 
in fixing a point at which accruals 
emerge as debts, the other short-term 
corporate liabilities purport to represent 
such debt outstanding at the end of each 
year. 

Data for railway corporations are from 
Interstate Comme:ice Commission’s an- 
nual report “Statistics of Railways in the 
United States,’ and for other corpora- 
tions, from “Statistics of Income” pub- 
lished annually by the Bureau of Internal 
Revenue . Other short-term debt is 
shown separately (in table 4) so that 
comparability with the earlier series is 
preserved. 

From 1934 until 1942, corporation re- 
turns to BIR for income tax purposes 
were unconsolidated, as required by law, 
except for railroad corporations and 
Pan-American trade corporations. Prior 
to 1934, and resuming again in 1942, 
affiliated corporations were privileged to 
file a consolidated return (currently, on 
payment of a penalty amounting to a 2- 
percent increase in the surtax rates). 

In a special release on December 31, 
1944, BIR published the number of con- 
solidated returns and of subsidiaries thus 
involved, by industrial divisions, for 1942. 
The effects of deconsolidation are indi- 
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cated by BIR compilations of 1934 re- 
turns. Adjustments for years before 1934 
are reviewed in the special debt bulletin 
mentioned at the beginning of this sec- 
tion on methodology. Beginning in 1942, 
tentative adjustments to the BIR reports 
have been made, assuming that a greater 
amount of consolidation occurred in the 
finance group while relatively small 
amounts of consolidations took place in 
other major industrial categories. 
Since holding companies receive a large 
part of their earnings from dividends, 
such companies may find it worthwhile 
to consolidate their reports so that the 
special tax on dividends would be made 
on asmaller base. Because general busi- 
ness operations were profitable in 1942, 
various systems of affiliated corporations, 
on the other hand, did not find the ad- 
vantage of being able to offset profits 
against deficits sufficiently worthwhile 
to pay the penalty which would be in- 
curred for such privilege. 

Since the estimates for railway corpo- 
rations were based on ICC reports, which 
are for all steam railways, including 
switching and terminal companies, their 
lessors, and passenger Car service (Pull- 
man sleeping and dining car) companies, 
it was necessary to deduct the equivalent 
from Statistics of Income data in order 
to obtain the nonrailway corporate se- 
ries. For 1938-42, Statistics of Income 
data combined the Pullman companies 
with the steam railroads, and carried 
data on lessors of railroad properties sep- 
arately, as a component within the major 
group called “Lessors of real property 
other than buildings.” 

Data on both Pullman companies and 
railroad lessors for the years 1929-37 
were annually reported in combined form 
as part of the total group called “Other 
railroad, railways, and related indus- 
tries.” The annual amounts of reported 
debt for railroad lessors were deducted 
for 1938-42, and similar estimates for 
1929-37 for both the Pullman companies 
and railroad lessors were deducted from 
Statistics of Income reports, thus provid- 
ing partial offsets,especially in long-term 
debt, to the increased debt figures result- 
ing from raising the level of nonrailway 
corporate indebtedness by the ratio de- 
scribed above. The figures on steam rail- 
way debt were deducted from Statistics of 
Income in reaching the earlier nonrail- 
way series of the Department of Com- 
merce, and no adjustment was necessary 
to the railway long-term debt totals, 
since these were based on Interstate 
Commerce Commission reports with 
complete industry coverage. 

Very minor upward adjustment in cer- 
tain years from 1916 to 1929 was made 
in net long-term corporate debt, in order 
to take account of the new 1929 level. 
Private short-term debt for the same pe- 
riod was revised upward, primarily be- 
cause of adding in corporate short-term 
debts other than notes and accounts pay- 
able, but also due to a relatively small in- 
crease in total noncorporate short-term 
debt. Certain major net debt totals on a 
basis comparable to the earlier series, i. e., 
excluding corporate short-term debt 
other than notes and accounts payable, 
are shown elsewhere in the text of the 
article. 


SURVEY OF CURRENT BUSINESS 





September 1945 


Table 1.—Outstanding Net Public and Private Debt, End of Year, 1916-44 ! 





| Public Private ? 
Public | 
and pri- Federal | State Long-term | 
| vate, Govern- | and = aa es 
Year | total Total | ment and) local Total . | vr Short- 
Federal | govern- Tote Corpo- Farm ( rban } term 
| aoaney ient otal nites mort- |real estate| 
‘ gage (mortgage | 
Amount (billions of dollars 
1916 81.1 5.8 1.2 4.6 75.3 43.5 29. 1 8 8.6 31.8 
1917 93.3 12.2 7.3 4.9 81.1 45.7 29. 7 6 9.5 35.4 
1918 112.2 26. 1 20.9 5.2 86. 1 ‘7.2 30. 2 7.1 9.9 38.9 
1919 126. 6 30.9 25. 5 . 4 95.7 49.8 31.0 8.4 10.4 45.9 
1920 133.9 20. 6 23. 5 6.1 104. 3 54.9 32.6 10. 2 12.1 49.4 
1921 134. 2 29.7 22.9 6.8 104. 5 57.7 33.8 10.7 13.2 46.8 
1922 138. 1 30. 4 22. 4 8.0 107.7 59. 7 34. 4 10.8 14.5 48.0) 
1923 144.3 29.9 21. 4 8.90 114.4 63.6 36. 2 10.7 16.7 50.8 
1924 150.8 29.8 20.4 9.4 121.0 67.4 8.5 9.9 19.0 53.6 
1925 160.0 29.9 19.5 10.4 130. 1 71.2 9.7 7 21.8 58.9 
1926 166. 0 29.3 18. 2 11.1 136. 7 76.0 41.7 9.7 24.6 60.7 
92 174.2 29. 1 17.1 12.0 145. 1 81.7 44.4 9.8 27.5 63. 4 
1928 182. 7 29.1 16.3 12.8 153. 6 86.3 46.1 9.8 30.4 67.3 
1929 187.0 28.8 15.1 13.7 158. 2 89. 0 47.4 9.6 32.0 69.2 
1930 190.4 29 14.8 14.7 160. § 93. 6 1.1 9.4 33. 1 67.3 
1931 175. 7 32.4 16 15.9 143. 3 91. ¢ (). 2 9.1 32. 3 61.7 
1932 168.3 35.0 18.2 16.8 133.3 88. 1 49. 1 8.5 30.5 45.2 
1933 161.7 37.3 20 16.8 124. 4 83. 2 47.8 PY i 27.7 41.2 
1934 161.0 38.9 23.0 15.9 coe. I 79.1 44.5 7.6 27.0 43.0 
1935 163.2 41.9 26.0 15.9 121.3 77.1 43.5 7.4 22 44.2 
1936 169.0 45.6 29. 5 16.0 123.4 75.4 42.4 an 25.8 48. 0 
1937 id 47.2 31.4 15.8 123.9 76.2 43.4 7.0 25. 8 7.9 
1938 168. 6 48. 4 32.7 15.7 120. 2 77.4 44.7 6.8 25.9 42.8 
1939 172.7 50.9 34.9 16.0 121.8 77 44.3 6.6 26.4 44.5 
1940 179.0 53. 1 36.9 16.2 125.9 77.4 43.6 6.5 97.3 48.5 
1941 200. 4 64.1 47.8 16.3 | 78.5 43 6.5 28 57.8 
1942 247.8 109. 3 93. ¢ 15:7 138 7 43.0 6.1 8 0 61.4 
1943 302. 8 161.8 147.0 14.8 141.0 74.8 41.9 5.6 27 66. 2 
1944 361.7 219. 1 205. 0 14.1 142. ¢ 73.4 40.9 5.3 21.2 69. 2 
Percent of total net debt 
1916 100.0 “ae 1.5 7 92.8 53. € 35.9 74 10.6 39,2 
1917 100.0 13.1 7.8 3 86.9 49.0 31.8 7.0 10.2 37.9 
1918 : 100.0 23.3 18.6 4. ¢ 76.7 42.1 26.9 6.3 8.8 34.7 
1919 " 100. 0 24. 4 20. 1 4.3 75. € i) 94.5 6.6 4.2 36.3 
1920 100.0 ro Ae | 17.6 1.6 77.9 41.0 24.3 6 9.0 36.9 
1921 100.0 22. 1 17.1 5. 1 77.9 43.0 25. 2 8.0 9.8 34.9 
1922 100. 0 22.0 16.2 5.8 78.0 43.2 24.9 7.8 10.5 34.8 
1923 100. 0 20. 7 14.8 5.9 79. 3 14.1] 25. 1 7.4 11.6 35. 2 
1924 100. 0 19.8 13.5 6.2 80, 2 44.7 25 6.6 12.6 35.5 
1925 Sats 100. 0 18.7 12.2 6.5 81.3 44 24.8 6.1 13.6 36.8 
1926 100. 0 Yee | 11.0 6.7 82.3 45.8 25. 1 5.8 14.8 36. 6 
1927 100. 0 16.7 9.8 6.9 83.3 16.9 25.5 5.6 15.8 6.4 
1928 100. 0 15.9 8.9 7.0 84. 1 47.2 25. 2 5.4 16.6 36.8 
1929_ 100.0 15.4 8.1 fe: 84.6 47.6 25.3 5.1 17.1 37.0 
1930 100.0 15.5 7.8 Pe 84.5 49.2 26.8 4.9 17.4 35.4 
1931 100.0 18. 4 9. 4 9.0 81.6 2.1 28. 6 5.2 18. 4 29.4 
1932 100. 0 20.8 10.8 10.0 79. 2 52.3 29.2 5.1 18. 1 26.9 
1933 100.0 23.1 12.7 10.4 76.9 51.5 29. 6 4.8 17.3 25. 5 
1934 100.0 24.2 14.3 9.9 75.8 49. ] 27.6 4.7 16.8 26.7 
1935 100. 0 25. 7 15.9 9.7 74.3 47.2 26.7 4.5 16. 1 27.1 
1936 100.0 27.0 17.5 9.5 73.0 44.6 25. 1 4.3 15.3 28. 4 
1937 100.0 27.6 18. 4 ¥.2 72. 4 44.5 25. 4 4.1 15.1 27.9 
1938 100. 0 28.7 19.4 9.3 71.3 45.9 26.5 4.0 15.4 25. 4 
1939 100.0 29 20. 2 13 70 44.8 5.7 3 15.3 25.8 
1940 100.0 29.7 20. 6 9. 1 70.3 43.2 4.4 3.6 15.3 27.1 
1941 100. 0 32.0 23.9 8.1 68.0 39. 2 21.7 3.2 14.2 28.8 
1942 100. 0 44.1 37.8 6.3 55.9 31.1 17.4 2. § 11.3 24.8 
1943 100. 0 53.4 48.5 4.4 46. 6 24.7 13.8 1.8 9.0 21.9 
1944 100.0 60. 6 56. 7 9 39. 4 20.3 11.3 1.5 7.5 19.1 
! Components will not necessarily add to totals because of rounding. The debt aggregates consist of indebtedness 


outstanding at the end of the calendar year for all items except the State and local government debt figures, which are 


for June 30 of each year. 


? The short-term and mortgage debts of noncorporate borrowers represent total and not net debt. 


8 Data are for noncorporate borrowers only. 


Sources: U. S. Department of Commerce and U. 


Mortgage 

Minor revisions were made in the se- 
ries on urban mortgage indebtedness to 
take account of revised information 
available and to provide a somewhat in- 
creased coverage in various component 
parts of the series. Data relate to ac- 
countable real estate mortgages. Mort- 
gages on commercial and multifamily 
(residential) property that are owed by 
corporations and held by nonfinancial 
corporations are not covered. Estimates 
have been set up directly for 1938 through 
1944, and the earlier series from 1916 


S. Department of Agriculture. 


through 1937 have been adjusted to the 
1938 levels. 

In building up the total mortgage debt 
figure for all properties, the mortgage 
loans of savings and loan associations 
(other than pledged mortgage shares) 
are considered as entirely 1-4 family 
residential mortgages, so that the latter 
component is thus overstated, to the ex- 
tent of about 2.5 percent or somewhat 
over 100 million annually, with a corre- 
sponding slight understatement in the 
combined multifamily and commercial 
mortgage debt total. 
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No adjustment was made, however, in 
order to keep the 1-4 family residential 
series consistent with that of the Fed- 
eral Home Loan Bank Board. (The per- 
centage of assets that can be used by 
savings and loan associations for multi- 
family property loans is limited by law, 
and there are practically no loans on 
commercial property, except possibly on 
combined home and commercial prop- 
erty.) 

In general, after building up total ur- 
ban mortgage debt by combining the 
holdings for major mortgage groups, this 
series was then apportioned to commer- 
cial, 1-4 family and multifamily resi- 
dential classes of mortgages owed by 
corporate and noncorporate borrowers on 
the basis of the ratios of mortgage classes 
held by the mortgage groups for selected 
years. 

Noncorporate Financial to Banks 


The series on noncorporate short-term 
debt owed to banks for commercial and 
financial (excluding consumer) purposes 
has been revised since 1938, and broken 
down into 3 groups, namely, (1) debt 
owed by brokers and other individuals, 
incurred for purchasing or carrying se- 
curities; (2) debt owed by farmers; and 
(3) commercial-industrial and all other. 

The first group was derived from 
Comptroller of the Currency reports for 
all banks by combining loans to brokers 
and dealers in securities with other loans 
for the purpose of purchasing or Carry- 
ing stocks, bonds, and other securities. 
The second group was derived from the 
same source, by combining for all banks 
the “Loans secured by agricultural com- 
modities, etc.” with “Other agricultural 
loans,” 

The last group was the most trouble- 
some, since only limited information is 
available. The procedure was to estimate 
and then combine the noncorporate part 
of ‘Commercial and industrial loans” and 
“All other loans” as reported by the 
Comptroller of the Currency. The non- 
corporate part of commercial and indus- 
trial loans was rather arbitrarily deter- 
mined by applying to the year-end esti- 
mated total commercial and industrial 
loans varying percentages for each year. 

Based on the opinion of experts (see 
appendix to the special bulletin), it was 
assumed that loans to individuals and 
other noncorporate persons for com- 
mercial and industrial purposes com- 
prised 26.3 percent of total commercial 
and industrial loans as of June 30, 1939. 
This was arrived at by allocating the fol- 
lowing percentages to specified classes of 
national banks: (1) New York, 5 percent; 
(2) Chicago, 5 percent; (3) other reserve 
cities, 20 percent; (4) country banks, 60 
percent. Although estimated loans to 
individuals, etc., ran about 40-50 percent 
for country national banks alone, the 
figure was adjusted to 60 percent to allow 
for greater state bank lending in coun- 
try areas. The annual variations of the 
above percentages as applied to specified 
(member bank) classes for 1929 to 1938 
and since 1939 represent subjective judg- 
ment as to changing conditions. 

The Federal Reserve Board survey of 
commercial and industrial loans made by 
member banks, April-May 1942, was 


studied in order to provide some check 
on the method described above. How- 
ever, the survey was not sufficiently de- 
tailed to apportion accurately the com- 
mercial and industrial loans figures to 
specified classes of businesses. The non- 
corporate part of total “All other loans” 
for all active banks was calculated by de- 
ducting from the total the estimated 
amount of included consumer credit 
items (single payment loans, instalment 
sale paper, and instalment cash loans). 
The consumer credit items are shown in 
the consumer purpose debt series. The 
residual thus reached is assumed to be 
all noncorporate, and to include such 
items as charitable and religious loans, 
loans to educational institutions, etc. 


Although it is not clear to what ex- 
tent State and local government short- 
term obligations were included in the 
All-other-loan category before 1938, it 
seems reasonable to assume that since 
about 1938 there were no bank-held 
State and local government obligations 
in this category. This would seem so 
because bank reporting forms have from 
that time specifically indicated that 
short-term loans to States and local gov- 
ernments were to be excluded from the 
“loans” items under assets, and to be 
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shown under “Securities” in the item 
called “Obligations of States and political 
subdivision.” 


Financial to Government Farm Agencies 


Short-term loans made by federally 
sponsored lending agencies to farmers 
and to farmers’ cooperative associations 
were revised in accordance with infor- 
mation contained in Bureau of Agricul- 
tural Economics’ publications of “Agri- 
cultural Finance Review,” in November 
1944, and of “The Balance Sheet of Ag- 
riculture, 1945,” in June 1945. Debt 
owed by farmers’ cooperatives was 
changed only very slightly for some 
years. Interpolations for 1929-33 were 
made by the same agency for the debt 
owned by farmers to the federally spon- 
sored agencies. The latter series as 
shown in this article excludes such short- 
term loans held by commercial banks 
and excludes all loans guaranteed by the 
Commodity Credit Corporation. 


Consumer 


The consumer credit aggregates have 
been increased, as a result of revisions by 
the Federal Reserve Board of certain 
components of the series. Estimates of 
single payment loans outstanding have 


Table 2.—Gross Public and Private Indebtedness Outstanding, End of Year, 1929-44! 


— 


Public 


Private 





Corporate Individual and other noncorporate 
Public ai ae PEA Mtetcd 
and Federal | ctate | 
Year pri- Govern- yen Mortgages of noncor- | 
rates | Total; ™ent | jocal | Total ; poste SnrERgNTS «| 
: . govern- Tr Long- | Short- | my, Short- 
Federal t Total hee ae Total 
agency men erm erm Urban term 
Total | Farm | real 
| estate 
Amount (billions of dollars) 
1929_ 212.8 34.8 17.5 17.2 | 178.0 | 109.0 58.3 50.7 69. 0 41.6 9.6 32.0 | 27.4 
1930 217.0 35. 8 17.3 18.5 | 181.2 | 112.5 62.6 49.9 68.7 42.5 9.4 33.1 | 26. 2 
1931 200. 0 38. 6 19. 1 19.5 | 161.4 | 100.4 61.5 38.9 61.0 41.4] 9.1 32. 3 | 19.6 
1932 193. 1 41.8 22. 0 19.8 | 151.3 | 97.9 60. 6 37.3 53.4 39.0 | 8.5 30.5 14.4 
1933 187.1 45.4 25. 4 20.0 | 141.7 94. 2 59. 0 35. 2 47.5 35. 4 aad 27.7 12.1 
1934 192. 8 53. 6 34.3 19.3 | 139.2 92. 5 55. 2 37.4 46.7 34.6 7.6 27.0 12.1 
1935 195. 3 57.0 37.6 19.4 | 138.3 91.7 53.9 37.8 | 46.6 33.6 | 7.4 26. 2 | 13.0 
1936 201. 1 61.1 41.4 19.7 | 140.0 92. 5 §2. 2 40.3 47.5 | 33.0 72 25. 8 14.5 
1937 204.2 | 63.8 44,2 19.6 | 140.4 92. 2 53.5 38.6 48.2 32.8] 7.0 25. 8 15.4 
1938 202 0 66. 2 463. ¢ 19.6 | 135.8 88.6 54.8 33.8 47.2 32.7 6.8 25.9 14.5 
1939 207.2 70.0 0. 0 20.0 | 137.2 | 88.8 54.1 34. 6 48.4 33.0 6.6] 26.4 15.4 
1940 215.0 73.7 53. 5 20.2 | 141.3 90.9 53. 2 37.7 50.4 33.8 6.5 27.3 16. 6 
1941 240. 2 87.9 67.7 20.2 | 152.3 99. 1 53. 1 46. 0 53.3 35. 0 6.5 | 8.5 18. 2 
1942 292.6 | 137.7 118.0 19.7 | 154.9 | 106.4 52.5 53.9 48.5 34.1 6.1 28.0 14.4 
1943 355.3 | 197.5 178.8 18.7 | 157.8 | 111.4 51.4 60. 0 46.4 32.9 5.6 27.3 13.5 
1944 418.6 | 259.7 242. 2 17.5 | 158.9 | 110.0 | 50.2 59.8} 48.9] 323) 53 27.2 | 16. 6 
Percent of total gross debt 
1929 100. 0 16.4 8.2 8.1 83. 6 51.2 27.4 23.8 32. 4 19. 5 4.5 15.0 12.9 
1930 100. 0 16.5 8.0 8.5 83.5 51.8 28.8 23. 0 31.7 19.6 4.3 15.3 12.1 
1931 100. 0 19.3 9.6 9.8 80.7 50. 2 30.8 19.4 30. 5 20. 7 4.6]; 16.2 9.8 
1932 100. 0 21.6 11.4 10.3 78.4 50.7 31.4 19.3 27.7 20. 2 4.4] 15.8 7.5 
1933 100. 0 24.3 13.6 10.7 75.7 50.3 31.5 18.8 25. 4 18.9 4.1 14.8 6.5 
1934 100. 0 27.8 17.8 10.0 72.2 | 48.0 28. 6 19.4 24. 2 17.9 3.9 14.0 6.3 
1935 100. 0 29. 2 19.3 9.9 70.8 47.0 27.6 19.4 23.9 17.2 | 3.8 13.4 6.7 
1936 100. 0 30. 4 20. 6 9.8 69.6 | 46.0 26.0} 20.0 23. 6 16.4} 3.6 12.8 7.2 
1937 100. 0 31.2 21.6 9.6 68.8 | 45.2 26. 2 18.9 23. 6 16.1 3.4] 12.6 7.5 
1938 100. 0 32.8 23. 1 9.7 67. 2 43.9 27.1 16.7 23. 4 16. 2 3.4 12.8 7.2 
1939 100. 0 33. 8 24. 1 9.7 66. 2 42.9 | 26.1 | 16.7 23.4); 15.9) 3.2 12.7 | 7.4 
1940 | 100.0 34.3 24.9 9.4 65.7 | 42.3 24.7 17.5 23. 4 15.7 3.0 12.7 | 7.7 
1941 | 100.0 36. 6 28. 2 8.4 63. 4 41.3 ait West wai 14.6 2.7 | 11.9] 7.6 
1942 100. 0 47.1 40.3 6.7 §2.9 36. 4 17.9 18.4 16.6 11.7 ae 9.6 | 4.9 
1943 100. 0 55. 6 50.3 5.3 44.4 31.4] 14.5 16.9 13.1 9.3 1.6 | oe al 3.8 
1944 62.0 57.8 4.2} 38.0} 263) 12.0 MST BRT] 64 US | 6.4 | 4.0 


100. 0 





1 Components will not necessarily add to 
outstanding at the end of the calendar year for all items except the State and local Government debt figures, which 


are for June 30 of each year. 


Sources: U. S. Department of Commerce ¢ 


totals because of rounding. 


The debt aggregates consist of indebtedness 


and U. S. Department of Agriculture. 
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been raised by about a third, in each 
year since 1929, due in part to an im- 
provement in the method of reporting 
consumer credit by commercial banks 
and in part to the revision from the end 
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ot 1937 in pawnbrokers’ pledge loans. 
Instalment cash loan debt has been 
raised by an average of less than 5 per- 
cent annually in each year since 1934, 
as a result of adjustment to an improved 


ESS 





September 1945 


benchmark figure established for June 
30, 1943. These revisions are explained 
in detail in the December 1944 and Jan- 
uary 1945 issues of the Federal Reserve 
Bulletin. 


Table 3.—Gross and Net Public Debt, End of Year, 1929-44 ! 


[Millions of dollars] 














| 
| 

















Item 1929 1930 1931 1932 1933 1934 | 19385 | 1936 1937 
—_——-_ ——$ —_—_ —_— aaa oe cana! nn —— — —— EO - - ——_—_ —_ —__|—_- - —_—— -— | -—-—— — 
Groat public Gott... . ......- 50-02 -s0ces | 34, 761 | 35, 762 38, 607 | 41,827 | 45,351 | 53, 560 | 56,988 | 61,067 | 63, 828 
Federal Government and Federal | | | 
ES Rare 17, 527 17, 303 | 19,073 | 22,023 | 25, 366 | 34, 27 ¢ 5$ 41,405 | 44, 234 
Federal Government direct_-_------- 16, 301 | 16,026 | 17,826 | 20,805 | 23,815 | 28,480 | 30,557 | 34,406 | 37, 286 
Interest- bearing eer eee ee 16, 029 | 15,774 | 17,528 | 20,448 | 23,450 | 27,944 | 29,596 | 33,699 | 36,715 | 
Public issues (bonds, notes, | | 
certificates of indebtedness | 
and Treasury bills) -- | 15,401 | 14,993 | 17,135 | 20,097 | 23,079 | 27, 386 | 28, 868 | 33,067 | 34, 488 
Special issues to Government } 
agencies and trust funds___-_--- 628 781 | 393 351 371 558 728 632 2, 227 
Noninterest-bearing (including | 
matured debt on which interest | | } 
| 2 272 | 252 | 298 357 365 536 | 961 707 571 | 
Federal agency (Farm and Home | 
Loan Systems, R. F. C., and | | | 
others), excluding U. S. Treas- | 
ury hol OT SS eee 1, 226 1,277 | 1,247 1,218 | 1,551 », 794 7, 002 6, 999 | 6, 948 | 
Government agency holdings. 7 5 1 | 2 57 939 1, 314 1,128 | 1,152 | 
Other holdings. . -- ls 1,219] 1,271] 1,246] 1,216] 1,494] 4,855 | 5,688 | 5,871 | 5, 796 | 
State and local governm ent 2_______- 17, 234 | 18, 459 | 19, 534 | 19,804 | 19,985 | 19, 286 | 19,429 | 19,662 | 19, 594 
State 2___ Joi secaharsietee aie | 2, 300 2,444 | 2,666 } 2,896 | 3,018 | 3, 201 3,331 | 3,318 3, 276 | 
Local governm ent. laine diicdicadhisoanionrts 14, 934 | 16,015 | 16,868 | 16,908 | 16,967 | 16,085 | 16,098 | 16,344 | 16,318 | 
eee eee | 2,270] 2,434 | 2,564 2,565 | 2,521 | 2,477] 2,435 | 2,389 | 2,345 | 
SS Ee ee eee 9, 259 9, 929 ; 10,458 | 10,483 | 10, 577 9, 730 9,778 | 10,058 | 10, 067 | 
Senool district.................... | 1,956 2,098 | 2,210 2, 207 2, 142 2, 078 2, 013 1, 949 1, 884 | 
En | 1,449] 1,554 | 1,636 1, 653 1, 727 1,800 | 1,874 1, 948 2, 022 
} } | 
Pe es 5, 987 6, 272 6, 168 6, 836 8,044 | 14,670 | 15,082 | 15,502 | 16,617 
Federal Government and Federal | 
OO OEE OEE EES | 2,467 | 2,519] 2,552 3, 826 4,866 | 11,299 | 11,586 | 11, 87 12, 847 
Federal Government and Federal | | 
agency holdings of Federal Gov- | 
ernment securities__-_.....------- 928 | 704 | 503 611 953 | 2,840} 1,731 2,528 | 3,800 
Federal Government (trust ac- | | 
count) and Federal agency hold- | | 
ings of agency debt_---_...-------- 111 | 110 106 107 105 933 1, 102 1, 042 1,019 
Loans receivable by Federal agen- | 
cies from other Federal agencies- -|__.-.--- i poeeeucticnbedes toaaecte 57 112 317 | 141 179 
Loans receivable by Federal agen- | | | | 
cies from public___------ --| 1,428} 1,705 | 1,943 3, 108 3,751 | 7,414 | 8,436 | 8,162| 7,849 
tate and local government holdings | | 
of State and local debt___.....-.--} 3,520 3,753 | 3,616 3,010 3,178 | 3,371 | 3,496 | 3,629 3, 770 
Sinking funds. ...........-.-.-.---- | 2281) .2418| 2141| 1,5399| 15417] 1,436 | 1,454 | 1,473 | 1,491 
a ee ee Se ree | 402 | 412 446 471 496 | 521 | 546 571 | 596 
SRE Ae ee Oe 1,879 | 2,006 1, 695 928 921 915 | 908 902 | 895 
Investment and trust funds__.-...-- 1,239 |] 1,335} 1,475} 1,611 | 1,761] 1,935 | 2,042) 2,156 | 2,279 | 
_____, OER SEER 741 792 844 932 1, 029 1, 142 1, 217 1, 297 1, 383 | 
net ea 498 | 543 | 631 | 679 732 793 82% 859 896 | 
| } 
Net public debt- _........| 28,774 | 29,490 | 32,439 | 34,991 | 37,307 | 38,890 | 41,906 | 45,565 | 47, 211 
Federal Government and Federal | 
I son ee cemnminee 15, 060 | 14, 784 | 16,521 | 18,197 | 20,500 | 22,975 | 25,973 | 29, 532 | 31,387 
State and local government_-_._...._- 13,714 | 14,706 | 15,918 | 16,794 | 16,807 |} 15,915 | 15,933 | 16,033 | 15, 824 | 
State 1, 157 1, 240 1, 376 1, 493 1, 493 1,538 | 1, 568 1, 450 1, 297 | 
Local government (county, munici- | | 
pal, school, and special districts)..| 12,557 | 13,466 | 14,542 | 15,301 15,314 | 14,377 | 14,365 | 14,583 | 14, 527 


| 3 
1 

















each year. : 
2 Includes State loans to local units. 


Sources: U.S. Treasury Department and U. 


S. Department of Commerce. 


1 The debt aggregates consist of indebteduess outstanding at the end of the calendar year for all items except the State and Jocal government debt figures, which 


Table 4.—Gross and Net Corporate Debt, End of Year, 1929—44 ! 


[Millions of dollars] 








| 














Item 1929 1930 1931 1932 1933 1934 | 1935 1936 1937 
canenaE ARERGARE GERGCE WeNMisiGed ching! Guameaaiel Wamaietied 
GROSS CORPORATE DERT | 
Tete, 0 CIOERIIONE...w. cs ccncciccnctsccus 108, 960 |112, 503 |100, 414 | 97,905 | 94,191 | 92,537 | 91,699 | 92,445 | 92,167 
NN ea 58, 261 | 62,595 | 61,475 | 60,579 | 59,044 | 55, 167 | 53, 922 52, 146 | 53, 532 
8 a EE be 50, 699 | 49,908 | 38,939 | 37,326 | 35,147 | 37,370 | : 7,777 | 40,299 | 38, 635 
Notes and accounts payable__.---.--- | 85,441 | 32,283 | 27,630 | 25,205 | 23,749 | 25,724 | 25,867 | 27,000 | 25, 486 
Other, including tax liability 3._._...- | 15, 258 | 17, 625 | ll, 309 | 12,121 | 11,398 | 11, 646 | 11,910 13, 299 | 13,149 
Railway corporations............-.-...---| 17,713 | 17,860 17, 916 18,388 | 18,486 | 18,520 | 18,495 | 18,474 | 18, 792 
Long-term___.....--. ee eer =! 16,016 | 16, 225 16, 341 | 16,821 | 16,828 | 16, 793 | 16,638 | 16,398 | 16, 663 
Ree eee, 1,697 | 1,635 1, 575 1,5 | 1,658 1,727 | 1,857 | 2,076 2, 129 
Notes and accounts payable__.....-_- 725 655} 706 | 690] 685 691 | 683 | 632 
Other, including tax liability_--.-.-..} 972 | 980 | 869 968 | 1,042] 1,166) 1,393] 1,497 
Nonrailway corporations_-__-........-.-.- 91,247 | 94,643 | 82,498 | 79, 75,705 | 74,017 | 73,204 | 73,971 | 73,375 
0 OS I ee 42, 245 | 46,370 | 45,134 | 43, 42,216 | 38,374 | 37,284 | 35,748 | 36,869 
Short-term — 26.6226. 0c. 2-2. osee cece | 49,002 | 48,273 | 37,364 | 35, 759 33, 489 | 35, 643 | 35,920 | 38,223 | 36, 506 | 
Notes and accounts payable_____.__-_- | 34,716 | 31,628 | 26,924 , 24,: 23,059 | 25,039 | 25,176 | 26,317 | 24,854 
Other, including tax liability. _.......| 14, 286 | 16,645 | 10,440 ! 11, 240 | 10,430 ' 10,604 | 10,744 | 11,906 ' 11,652 


See footnctes at end of table. 








1938 1939 1940 1941 | 1942 1943 | 1944 
66, 225 | 70,008 | 73,725 | 87,938 137, 709 | 197, 515 | 259, 671 
| | ! 
46,649 | 50,012 | 53,479 | 67,712 | 118,019 | 178, 823 | 242, 200 
39, 439 | 41,961 | 45,040 | 58,020 | 108,170 | 165,878 | 230, 630 
38,911 | 41,465 | 44, 472 , 533 | 107,308 | 164, 508 | 228, 891 
| | | 
35, 755 | 37, 234 | 39,102 | 50,551 | 98,276 | 151,805 | 212, 565 
3,156 | 4,231 | 5,370 | 6,982 9,032 | 12,703 | 16, 326 
| | | 
| | 
528 496 568 487 862 1,370} 1,739 
} 
| | | 
7,210] 8,051 9, 692 12,945 | 11,570 
1,082 | 1,170 2, 136 | 7,835 8, 639 
6,128 | 6,881 | 3 | 7,556 5, 110 2, 931 
19, 576 | 19,996 20, 226 | 18, 692 17, 471 
3,309 | 3,343 | 3,526 | 3,413 | 2, 909 2, 768 
16, 267 | 16, 653 | 16,720 | 16,813 | | 15,783 | 14,703 
2,282 | 2,219} 2,176 | 2,046 | | 1,634 1, 694 
9,923 | 10,215 | 10,189 | 10,210 | 10,079 | 9, 784 8, 844 
1,860 | 1,837] 1,813 | 1,787 1,701 | 1,573 1, 465 
2,202 | 2,382} 2,5€6| 2,770 2,853 | 2,792 2, 700 
17,875 | 19,123 | 20,647 | 23,811 | 28,301 | 35,731 | 40,567 
| 
13,981 | 15,130 | 16,612 | 19,915 | 24,450] 31,825 | 37, 160 
4,990 | 6,166 | 7,346} 9,249} 11,928] 16,503 | 21,672 
| 
986 | 976 954 964 852 951 | 145 
141 258 366 | 1,215 | 3,543 | 6,927] 8,508 
7,864 | 7,750 | 7,946 | 8, 487 8, 127 7,444 | 6,835 
3, 894 3, 993 4, 035 8 3, 906 3, 407 
1,501 | 1,530} 1,535 1,576 | 1,566 1, 373 
606 | 632 637 | 276 | 306 247 
895 | 898 898 1,300 | 1,260 1, 126 
2,393 | 2,463 | 2, 500 | 2,365 | 2, 340 2, 034 
1,450 | 1,475 1, 500 } 1,265] 1,290] 1,096 
943 | 988) 1,000 i | 1, 050 | 938 
| | 
48, 350 | 50,885 | 53,078 | 64,127 | 109,318 | 161,784 | 219, 104 
2,668 | 34,882 36,867 | 47,797 | 93,569 | 146,998 | 205, 040 
5,682 | 16,003 | 16,211 | 16,330 | 15,749} 14,786 | 14,064 
1,253 | 1,236 | 1,389] 1,860 1,670 | 1,313 | 1, 425 
| | 
14,429 | 14,767 | 14,822 | 14,470 | 14,079 | 13,473 | 12,639 
are for June 30 of 
| 1938 1939 1940 1941 1942 1943 1944 
| 
| 
88,618 | 88,767 | 90,943 | 99,067 |106, 403 |111,366 | 110,003 
| 54,830 | 54,138 | 53,243 | 53,089 | 52,479 | 51,362 | 50, 186 
| 33, 788 | 34,629 | 37,700 | 45,978 | 53,924 | 60,004 | 59,817 
21, 536 | 22,102 | 22,694 | 26,076 | 26,180 | 27,568 | 28,174 
12,252 | 12,527 | 15,006 | 19,902 | 27,744 | 32,436 | 31,643 
— =| —_-_—— —_— — — = - = i _— = —_ <p 
18,931 | 19,102 | 19, 221 19,266 | 19,642 | 20,047 | 19,896 
16, 648 | 16,614 | 16,593 | 16,346 | 15,942 | 15,308 | 14,655 
| 2,283 | 2,488 | 2,628 | 2,920] 3,700] 4,739] 4,556 
| 629/ 633] 500] 529 584} 855 | 801 
| 1,654] 1,855 | 2,128] 2,391 | 3,116] 3,884 3, 755 
| 69, 687 | 69, 665 | 71,722 | 79,801 | 86,761 | 91,319 90, 252 
38,182 | 37,524 | | 36,650 | 36,743 | 36,537 | 36,054 | 35, 531 
31,505 | 32,141 | 35,072 | 43,058 | 50,224 | 55,265 | 55, 26 
20,907 | 21,469 | 22,194 | 25,547 | 25,596 | 26,713 | 27,373 
10, 598 | 10,672 | 12,878 | 17,511 | 24,628 | 28,552 | 27,888 
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Table 4.—Gross and Net Corporate Debt, End of Year, 1929-44 '—Continued 


[Millions of dollars] 








Item | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 


























| 1939 | 1s 1940 | 1941 E 1942 | 1943 | 

(meena Gu | emecumatmceune | emammemnenes | CEES | Ge eee | eee — — = — eee PE eee | 

Fea ag one eae ea EOE ae | 

INTERCORPORATE DERT | | 
‘Total, all corporations... 22.62 nc cceuues | 19,828 | 20, 266 | 18, 130 18,030 | 17,427 | 17,183 | 17,053 | 16, 573 16, 533 | 15,585 | 15,367 | 15,424 | 15,985 | 16,424 | 16,701 16, 532 
AMICUS ean cae aca canaanwanaes’ -| 10,914 | 11,524 | 11,299 | 11,510 | 11,295 | 10,662 | 10,464 | 9,729 | 10,125 | 10,127 9, 864 9, 621 9, 569 9, 520 9, 425 9, 299 
(OMEN So Sa wuskScacsasts<adhasewds 8,914 | 8,742 6, 831 6,520 | 6, 132 | 6,521 | 6,589] 6, 844 | 6,408 5, 458 5, 503 5, 803 6, 416 6, 904 7, 276 7,233 
Ratlway cornorations...................<. | 9 707 | 2,632 | 2,571 | “3, 039 3, 138 | 3,237 1 3,267 1 3, 031 | 3, 467 3, 498 3, 516 3, 492 | 3, 442 3, 447 3, 476 3, 417 
LS ee ee ae ee | 2511 | 2,338 2,379 | 2,846} 2,930 3, 019 3,031 | 2,776 3, 201 3, 209 3, 201 3, 161 3, 087 3,074 3, 064 3, 080 
Short-term... .......-- Dh cacGisch ates reece 196 194 192 | 193 | 208 218 | 236 255 | 266 289 315 331 355 373 412 387 
Nonrailway corporations. -.........-----.- | 17,121 17, 734 5, 559 | 14,991 14, 289 | 13,946 | 13, 786 13, 542 | 13,066 | 12,087 | 11,851 | 11,932 | 12,543 | 12,977 | 13,225 13, 115 
EE ER EI ne tea aes | 8,403 | 9,186 8,920 | 8, 664 8, 365 7, 643 7, 433 6, 953 6, 924 6, 918 6, 663 6, 460 6, 482 6, 446 6, 361 6, 269 
BROGSTRIEN: sm kcnctcccuccapessaccdaccwonnl Gets 8, 548 6, 639 6, 327 5, 924 6, 303 6,353 | 6, 589 | 6, 142 5, 169 5, 188 5, 472 6, 061 6, 531 6, 864 6, 846 
NET CORPORATE DERT | 

Total, all copporations.........<.<<.<..... 89,132 | 92,237 | 82,284 | 79, 875 76, 764 | 75, 872 75, 634 | 73,033 | 73,400 | 75,519 | 83,082 | 89,979 | 94, 665 93, 471 
| ee Ree eS Rees eee eee & | 47,347 | 51,071 | 50,176 | 49,069 | 47, 749 42,417 | 43,407 | 44,703 | 44,274 | 43,622 | 43,520 | 42,959 | 41,937 40, 887 
ENE ee oon aa aaa ce Gk waeeaees | 41,785 | 41, 166 | 32, 108 30, 806 | 29,015 | 33, 455 | 32,227 | 28,330 | 29,126 | 31,897 | 39,562 | 47,020 | 52,728 52, 584 
Notes and accounts payable_-..._---- | 28,995 | 26,410 | 22,622 | 20,644 | 19,455 | 2 | 22,242 | 21,091 | 17,909 | 18,440 | 18,924 | 21,740 | 21,829 | 22,993 | 23, 496 
Other, including tax liability .-----| 12,790 | 14,756 | 9,486 | 10,162 | 9,560 | 11,213 | 11, 136 | 10,421 | 10,686 | 12,973 | 17,822 | 25,191 | 29,735 | 29,088 
Railway corporations A A ak tie SNe | 15,006 | 15,328 | 15 345 ) | 15, 349 15, 348 15, 443 | 15, 325 5 | 15, 433 15, 586 | 15, 7% 15, 824 | 16,195 | 16, 571 15, 794 
PIPES ore ooo aad meeeeneaawaee | 13, 505 | 13,887 | 13, 962 | 13,975 | 13, 898 13, 622 | 13,462 | 13,439 | 13,413 | 13,432 | 13,259 | 12,868 | 12,244 11, 625 
BORER Sco cccancccccansncsenausacs 1, 501 1, 441 1,383 | 1,374] 1,450 1,821 | 1,863 | 1,994 2,173 2, 297 2, 565 3, 327 4, 327 4, 169 
Notes and accounts payable __---.----| 624 | 564 | 607 | 590 | 593 592 544 | 541 545 430 45 503 736 689 
Other, including tax liability ._....---| 877 877 | 776 | 784 | 857 1,229 | 1,319 1, 453 1, 628 1, 867 2,110 | 2,824} 3,591 3, 480 
Nonrailway corporations. ...-....------.-| 74,126 | 76,909 | 66,939 | 64, 526 416 | 60,429 | 60,309 | 57,600 | 57,814 | 59,790 | 67,258 | 73,784 | 78,094 77, 677 
RRR oo anos cannons see mades 33, 842 | 37,184 | 36,214 | 35,094 | 5 28,795 | 29,945 | 31,264 | 30,861 | 30,190 | 30,261 | 30,091 | 29, 693 29, 262 
BRON = sh cicccdccucaqbasesccncwaccaas 40, 284 | 39,725 | 30,725 | 29, 432 7 | 3, 634 | | 30, 364 | 26,336 | 26,953 | 29,600 | 36,997 | 43,693 | 48, 401 48, 415 
Notes and accounts payable_-_-_......-| 28,371 | 25,846 | 22,015 | 20,054 18, 862 ’ , 599 | 21,650 | 20,547 | 17,368 | 17,895 | 18,494 | 21,285 | 21,326 | 22,257 | 22,807 
Other, including tax liability. __.---_- 11,913 | 13,879 8, 710 9,378 | 8,703 | 8,853 8,968 | 9,984 9, 817 8, 968 9,058 | 11,106 | 15,712 | 22,367 | 26,144 25, 608 























1 Data for 1929-42 adapted from reports of the Bureau of Internal Revenue except for railroads which, for 1929-44 are from tabulations of the Interstate Commerce Commission. 
For 1929-33, and resuming in 1942, BIR reports are partially on a consolidated basis, thus requiring adjustment to an unconsolidated basis for comparability over the entire period. 

2 Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as having an original maturity of less than 1 year, and consisting 
primarily of notes and accounts payable, and accrued liabilities 

3 The amount of Federal income tax liability, separately for railway and nonrailway corporations, as of the end of each year, 1939-44, is shown elsewhere in the article in a text table 





Sources: U. S. Treasury Department, U. S. Department of Commerce, and Interstate Commerce Commission. 


Table 5.—Urban (Nonfarm) Residential and Commercial Real Estate Mortgages of Corporate and Noncorporate Mortgagors, End of 
Year, 1929-44 ! 


[Millions of dollars] 


























Residential and commercial Residential | Commercial 
| All residential Muitifamily 1-4 family | 

Year d residentla i UItTuamM iy _ amily . 

Wnt Corpo- | Noncor- — — . — en REE Wabi aimee! . Corpo- | Noncor- 
otal | | | Total 2 s 
rate? | Porate Total Corpo- Noncor- Total Corpo- Noncor- Total Corpo- | Noncor- rate ‘Porate 
| | ; = rate porate | °° rate porate — | rate | porate | 
ee Seo in lalate ee, eS te inca a a a — wait a ee eee ! = | 
| | | | 
1929 | 37,369 | 5, 330 | 2, 728 26, 391 | 1, 675 | 6,386 | 21, 058 | 1, 053 20, 005 8, 250 2, 602 5, 648 
1930 " 38, 515 5, 424 | 2, 773 27, 214 1,710 | 7,018 | 21, 259 | 1, 063 20, 196 8, 528 2, 651 5, 877 
1931__- 37, 727 5, 395 2,697 | 26, 529 1, 663 6, 878 | 20, 685 1, 034 19, 651 8, 501 2, 698 5, 803 
1932_- 35,586 | 5, 123 | 2,555 | 24,923 | 1,593 | 6,643 19, 242 | 962 18, 280 8, 108 2, 568 5, 540 
1933__ ; 31, 758 4,019 | 2, 404 | 23, 178 | , 510 | 6, 194 17, 878 894 16, 984 6, 176 1, 615 4, 561 
1934__ 30, 918 | 3, 899 2,273 | 22,739 | 1, 380 | 5, 775 17, 857 893 16, 964 5, 906 1, 626 4, 280 
1935__- | 29,855 | 3, 650 2, 126 | 22, 134 | 1, 250 5, 500 17, 510 87 16, 634 5, 595 1, 524 4, 071 
1936 e | 29,448 3, 651 2, 064 21, 667 | 1, 203 5, 303 | 17, 225 861 16, 364 5, 717 1, 587 4, 130 
a | 29,444 3, 668 2, 047 21, 680 | 1, 180 5, 203 | 17, 344 867 16, 477 5, 717 1, 621 4, 096 
1938__ | 29, 688 | 3, 753 2, 050 21, 854 | 1, 168 | 5, 090 | 7, 646 | 882 16, 764 5, 784 1, 703 4,081 
1939__- | 30,300 | 3, 869 | & 183 22, 478 | 1, 222 5,173 | 18, 216 | 911 17, 305 5, 689 1, 736 3, 953 
1940. _- 31, 239 3, 921 2, 192 23, 366 | 1, 237 | 5, 218 | 19, 103 | 955 18, 148 5, 681 1, 729 3, 952 
1941 32, 388 | 3, 841 2, 251 24, 351 | 1, 246 5, 261 | 20, 095 1, 005 19, 090 5, 786 1, 590 4, 196 
1942. __ | 31, 887 | 3, 898 2, 224 | 24,114 1, 229 | 5, 201 19, 908 995 18, 913 5, 549 1, 674 3, 875 
1943 ___ 31, 019 | 3, 692 2, 158 | 23, 618 1, 181 | 5,053 | 19, 542 977 18, 565 5, 243 1, 534 3, 709 
1944 | 30, 818 3, 662 2, 111 | 23, 462 1, 136 4, 943 19, 494 | 975 18, 519 5, 245 1, 551 3, 694 
| | | | | 














1 The data represent mortgage loans on commercial and residential property, and exclude real estate mortgage bonds. Multifamily and commercial property mortgages owed by 
corporations and held by other nonfinancial corporations are also excluded. 
? The corporate mortgage debt total is included in the total corporate long-term debt outstanding in table 4. 


Sources: Federal Home Loan Bank Administration and U.S. Department of Commerce, 


Table 6.—Short-Term Debt of Individuals and Other shaascinieesinesonen Borrowers, End of Year, 1929—44 

















= | 
1920 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 


| 
| | 
| 





Item Se Se ee Se eee 


| Amount (millions of dollars) 



































Total 26,177 | 19,621 | 14,382 | 12, 132 | 12, 107 | 12,980 | 14, 532 | 15, 444 | 14, 500 | 15, 352 | 16,641 | 18, 244 | 14,358 | 13,516 | 16,613 
Commercial and financial purposes | 19, 750 | 18,338 | 14,093 | 10, 300 | 8, 227 | ¢ 7, 561 | 7, 761 7,977 | 7,464 7, 344 7,436 | 8,285 | 7,829 | 8,137 10, 822 
Owed to banks ATE ee \ --| 14, 654 | 15, 266 | 12, 469 9, 136 6,469 | 6.085 | 5,514 | 5,557 5,128 | 5,344 5, 286 5, 449 6, 344 5, 907 5, 899 8, 383 
Owed to brokers__- _.---| 5,000 | 2,800 | 1,300 | 800 | 1,270 | 1.170] 1,258 | 1, 395 985 | 991 906 677 600 543 788 1,041 
Owed to Government or to Government | | } | | 
supervised farm credit agencies | 96 | 272 | 324 364 | 488 | 474 | 789 | 809 | 864 1, 129 1, 152 1,310 1,341 | 1,379 1, 450 1,39 
By individual farmers. .-- } 55 | 71 | 122 195 296 357 | 690 | 671 | 700 880 846 942 864 | 847 841 810 
By farmers’ cooperative associations__| 41 | 201 | 202 169 | 192 | 117 | 99 | 138 | 164 | 249 306 368 | 477 | 532 609 588 
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Table 6.—Short-Term Debt of Individual and Other Noncorporate Borrowers, End of Year, 1929-44—Continued 
— — a ——— ————————_—————— ——  — — — a — — ———ee — — = = = —————— 
1929 1930 198 | 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 | 1943 | 1944 
Item — SEeEnnenaeeiaaiaient - - — 
| Amount (millions of dollars)—Continued 
et Ser ep PEG POR pS a pees preere ts 
Consumer purposes.__..----_.__-- 7,637 | 7,839] 5,528] 4,082] 3,905| 4,378 | 5,419 | 6,771 | 7,467 | 7,036] 8.008] 9,205] 9,959] 6,520| 5,379 | 5,791 
Instalment sale debt... _...--- 2,515 | 3,032 | 1, 595 999 | 1,122] 1,317] 1,805] 2,436 | 2,752] 2,313 | 2,792 | 3,450] 3,747] 1, 494 | 816 836 
Instalment cash loan debt___.___. 652 674 | 619 516 459 | 532 | 802 1,065 | 1,195 | 1, 271 1, 671 2, 057 2,237 | 1,505 1, 186 1, 248 
Cc harge account sale debt_____ 1, 749 1,611 1, 381 1,114 1,081 | 1, 203 1, 292 1, 419 1, 459 1, 487 1,544 | 1,650 | 1,764 |} 1,513 | 1,498 1, 758 
Sing le-payment loans (open credit cash | | | | 
de bt). PRES RS EO 2, 125 1, 949 1, 402 962 776 | 875 1, 048 1,331 | 1,504] 1,442] 1,468 | 1,488 | 1,601 | 1,369 | 1, 192 1, 220 
Service debt..........-.--.- 596 573 531 | 491 467 | 451 | 72 | 520 | 557 | 523 | 533 | 560 | 610 | 648 | 687 728 
| | | ! | 
Percent of total noncorporate short-term debt 
Dn eee ee Be MA RK | : | | i) DS BRE Nea eens pan 
ee See See eee 100.0 | 100.0; 100.0; 100.0) 100.0} 100.0 100.0} 100.0 100.0} 100.0 | 100.0 | 100.0] 100.0} 100.0 | 100. 0 100.0 
Commercial and financial purposes_.....-} 72.1 70. 1 71.8] 71.6 67.8 | 63.8 58.3 63.4} 61.7 51. 5 | 47.8 | 4.7} 45.4] 54.5] 60.2 65. 1 
Owed to banks_.........._...-__- oe 53.5 58.3 63.5 | 63.5 53.3 | 50.3 42.5 38.2 39.7 36.9] 344] 327] 348] 41.1] 43.6 50.5 
Owed to brokers__.._.--______-_- 18.3 10.7 6.6 | 5. 6 10. 5 | 9.7 9.7 9.6 6.4 6.8 | 5.9 | 4.1 3.3 | 3.8 | 5.8 6.3 
Owed to Government or to Government | 
supervised farm credit agencies - 4 1.0 i at 2.5 |} 4.0 3.9 6.1 5.6 5.6 7.8 | 7.5 7.9 | 7.4 | 9.6 10.7 8.4 
By individual farmers._--- 2 3 6 | 1.4 2. 4 2.9 5.3 4.6 4.5 6.1 | 5.5 | 5.7 4.7 | 5.9 6.2 4.9 
By farmers’ ~~ email associations. | .8 1.0 1.2 | 1.6 | 1.0 .8 2 1.1 1.7 | 2.0 | 221 2.6 2:7 4.5 3.5 
Consumer purposes__ aa = 27.9 29. 9 28. 2 28.4} 32.2 36. 2 41.7 46.6 48.3 48.5) 652.2] 55.3 | 54.6] 45.5 39.8 34.9 
Instalment sale debt... ers 9.2 11.6 8.1 6.9 | 21 10.9 13.9 16.8 | 17.8 16.0 | 18.2 | 20. 7 20. 5 | 10.4 6.0 5.0 
Instalment cash loan debt____------_- 2.4 2. 6 3.2 3.6 | 3.8 4.4 6. 2 7.3 | ay 4 8.8] 109] 12.4 12.3 | 10.5 8.8 7.5 
Charge account sale debt___-_-- 6.4 6.2 7.0 | a | 8.9 | 9.9 10.0 9.8 | 9.4 10.3} 10.1 | 9.9 a7) 366 14.1 10. 6 
Single-payment loans (open credit cash | | 
| See BE SEE Ee ee we, 7.8 7.4 a 6.7 | : 6.4 | ye 8.1 | 9.2 | 9.7 9.9 | 9.6 8.9 | 8.8 | 9.5 8.8 7.3 
NRIs sett sictehiathidinreand-cirinmies 2.2 22) 27 3.4 | 8 | 3.7 3.6} 3.6! 3.6 | 36| 3.5] 3.4 | 3.3 | 4.5 5.1 4.4 
| | 
Sources: U.S. Department of Commerce, U.S. Department of Agriculture, and Board of Governors of the Federal Reserve System. 
Revised Estimates of National Income and Product for 1945 ! 
Table 1.—Gross National Product or Table 2.—National Income by Distribu- Table 3.—Disposition of National 
Expenditure ! tive Shares ! Income ! 
[Billions of dollars] [Billions of dollars} [Billions of dollars] 
| 1945 | 1945 | 1945 
| | : pj — 
| ince | SEC- | ae et | Sec- 
| halt ond | | | halt | ond | \ hat | ond 
| 1944 | | half | | 1944 half | 1044 | Pal | ait 
(eee A be | peeeetas | Year |__| Year 
| | | 
| | Seasonally | Seasonally | | Seasonally 
| adjusted an- | adjusted an- | adjusted an-} 
nual rates } nual rates | nual rates 
ne iia | ne yr A aS ae ae mee ene: Ae Lee | : 
er oe we 198.7} 206.0) 182.0) 194.0 | Sane, Ate 160.7) 166.5) 147.5) 157.0 National Income-_-._--.- ...-| 160.7! 166.5) 147.5] 157.0 
|——— | , —| - — Add: Transfer pay ments 5.3 6.3 9.2 7.8 
Government expenditures | Total —laeaacaaninl of em- | | | | Less: Corporate savings 5.4, 5.4; 4.5) 6.0 
for goods and services ae 99.4) 100.7; 71.0) 85.9 ployees. --- ---------| 116.0} 118.9) 103.0} 111.0 Contributions to social } 
Federal government. --_--- |} 91.9) 93.3) 63.0) 78.2 Salaries and wages -------| 112.8] 115.7} 100.0) 107.9 insurance funds_---- 3.9 4.0; 3.9) 3.9 
ae ibeaboos | 86.3} 87.0) 56.0) 71.5 Supplements... ....-.-- } 3.2) 3.2) 3.0) 3.1 Equals: Income payments to | 
NMenwer. see | 5.6 6.3 7.0 6.7 Net income of proprietors...-/ 24.1] 25. 7 24.0) 24.8 CO aT ee 156.8! 163.4] 148.3) 156.0 
State and local govern- | | ae a | eee fsasues |} 12.3 Less: Personal taxes and non- | | 
ee Gee ee seine eo | 74 CH B28 27 Nonagricultural__....-.--| ES Bee are | 12.5 tax payments. } 19.3) 23.5) 16.5) 20.0 
Private gross capital forma- | Interest and net rents.......-| 10.6) 11.7) 12.0) 11.9 Equals: Disposable income of 
SS aE eee 1.8) 4.7} 10.0 7.3 Net corporate profits__...-.-- 9.9) 10. 0} 8.5 9.3 individuals --_- 137.5) 139.9! 131.8) 136.0 
Construction. ..-....--.---| 1.6 2.0) 2.5} 2.2 Dividends Seances |} 4.5) 4.6 4.0) 43 Less: Consumer expe nditures| 97.6) 100.7] 101.0} 100.9 
Producers’ durable equip- | |. Se re |} 5.4) 5.4) 4.5) 5.0 Equals: Net savings of in- } } 
eid... aadae .-| 40) 44/ 65) 55 ae ey eee es DWIMUAIR.. .o-<-.--.0:.- : 39.9 39.2| 30.8) 35.0 
Net change in business in- | aan ; 
ventories.............-~.-- —1.7; —.8 1.0 | 1 Detail will not necessarily add to totals because of er at 5 ae igs APS 
Net exports of goods and | } | rounding. 1 Detail will not necess: -_ add to totals because of 
arvice: —2.1) —. .O| —.5 ‘ — 
Cummemney aon ‘and oes . | 9) ¥ Source: U. S. Department of Commerce. pou. 
io “ae 97.6 100.7) 101.0) 100.8 Source: U. S. Department of Commerce. 
Durable goods_----------- | 67] 69 9. 0} 8.0 
Nondurable goods. -------- 60.0) 62.0) 60.0) 61.0 
RES EOS ae Ser Se 30.9) 31. | 32. 9 31.8 
| 
' 





1 Detail will not necessarily add to totals because of 


rounding. 
Source: U. S. Department of Commerce. 





i These data are revisions of tables 2, 3, and 4 appearing 
in the article ‘“‘National Economic Activity in 1945,” 
SURVEY OF CURRENT BusINEss, July 1945. 








September 1945 SURVEY OF CURRENT BUSINESS 19 


New or Revised Series 


Estimated Sales of Retail Stores: Revised Data for Pages S-7 and S-8 ! 















































































































































1943 1944 
Kind of business l Nl re l l 
} : : ; Mo | | Mo 
| Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov./ Dec. Total) .,’ | Jan. | Feb. | Mar. | Apr. | May | June | Total?) | ave. 
| } | | é 
pe ae aS ee ee | er eg a ee en a la i a) i a cna wae net dae —|—_|—_|— 
SALES (MILLIONS OF DOLLARS) | | | | | | | 
| | | } | | | | } 
All retail stores, total......----- 4, 443) 4,441) 5,025) 5, 233) 5,208) 5,349) 5, 203) 5, 216) 5,456) 5,781) 5,630) 6, 689 63, 680 5, 307! 4,901} 4,785) 5, 598) 5,481) 5,827) 5, 696 69, 484) 5,790 
Durable goods stores... ..----- 580) 581 722 799 816} 825 800! 807 806 843 822! 936) 9,339 778 670| 662 794 774 S89 882) 9,967) 831 
Automotive group.-__---..---- 175 171} 231 247 249 250 253) 252 244 239 223 217; 2,751 229) 223 213 238 230 262 264) 2, 912) 243 
Motor vehicles... -....----- 127) 124} 178 188 185 183 186 188 177 170 154 142. 2,003 167) 167 158 176 167 190 187) 2, 062) 172 
Parts and accessories - - - 48} 47) 53 59 64 67| 67 64 67 69 69 75 748 62 56) 55 62 63 72 78 850 71 
Building materials and hard- 
ee eee 207) 206) 256 288 288 302 295 301) 310 329 304 281) 3, 366 281 235) 226, 277 299 333 340) 3, 620 302 
Building materials- ats 127} 123} 151] 170} 170) 182) 182) 195) 203); 213) 197; 168) 2,079} 173 150| 135, 160; 171) 193 205; 2,171) 181 
Farm implements-.------.-- 24) 27} 35} 39) 38) 37) 35 30 31 35 29 25 385 32) 24| 28 42 45 46 46 442 37 
Hardware Een 56 56] 70 80) 80 83] 78 76 76 81 78 89) 902 75 61} 62 76 83 94 90} 1, 007| 84 
Home furnishings group - r 148; 151) 177 201 207' 199) 185 184 181 195 196; 234) 2, 258 188 154} 162} 190 193 224 207 204 
Furniture and house fur- | 
MII 2 ae caegae cae 111 116} - 161 171) 161 147 146 143 154 153 181} 1, 785 149 116 125) 150} 156 184! 168} 1950) 163 
Household appli ance and @ | | | 
FAGIO...---. - ‘ : 36) 35) 36) 40| 35) 33} 38 38 38 41 43 52 473 39 38 37} 41) 38} 39} 39) 503 | 42 
Jewelry stores. ............... 51} 54) 58} 63} 72 74) 67 69 72 80 99 205 964 8O 58 61) 89 52 70! 70} 982) 82 
Nondurable goods stores _..----| 3,863] 3,860] 4,303] 4,434] 4,392) 4,524) 4,408! 4,409] 4,650) 4,937] 4,803) 5, 753/54, 341) 4,528) 4,231] 4,123) 4,804! 4, 707| 4,938] 4,814/59, 517} 4, 960 
Apparel group-.----- see 407; 484) 487 572) 482) 540 386 418 544 607 598 797) 6, 323 527; 424) 406) 574 567 560| 508} 6, 869 572 
Men’s clothing and fur- | | | } | | 
nishings--.. 96) 108) 107/130, 116} 136, 89, 84) 117] 144) 149) 221) 1,497) 125, 90} 86) 117 128} 128} 130) 1,618] 135 
Women’s apps arel and ac- | } } | B | | } %) | 
cessories ¢ 184) 239 237 257 212 210/ 176} 210 261 279 276 352) 2,893 241; 207 204 oi 256} 256) 216) 3, aaa 266 
Family and other "apparel -. 56 66 66 79 69 74| 56 60 76 88 90 126} 907 76 58 57 77 79 79) 72) 82 
Bhoes........ a 72 70 77| =: 106 85 121) 65} 64 90 95 83 98| 1, 026 86 69) 59 83| 104! 96) 90} 1, O72 89 
Drug stores. ; ‘ 190 183) 193} 203 214} 210) 216 212) 210 221) 218) 311| 2, 588 216) 212 202 225) 217 233) 230) 2, 812 234 
Eating and drinking places. 546] 515] 506 625| 674| 6721 7111 7268] 7261 751| 725 + 765| 8.0341 670| 711] 6701 743| 749) 774, 769| 9,351, 779 
Food group-- 1, 369] 1,276] 1,441] 1,362) 1, 430| 1 “74 1,574] 1,493| 1,497] 1,548! 1,419! 1, 567,17, 450! 1,454] 1, 4291 1,368] 1,493] 1,494] 1,579] 1, 612/18, 989| 1, 582 
Grocery and combination__- 1,052} 994! 1, 100} 1, 034 1, 086} 1,115} 1,198} 1,127} 1,130) 1,174) 1,079) 1, 187|13, 276) 1, 106] 1,096) 1,047| 1, 138} 1, 138) 1,197] 1, 229,14, 511) 1, 209 
Other food_- Sad aciivabads 317 283 341; = 328 344 359 376 366 367 374 340) 380; 4, 174 348) 333 321 355} 356) 382 382! 2 478 37 
Filling stations. . ‘i 180 161) 190} 203 217 220 221 219 215 213 206 210) 2, 453 204 191 187 207) 201) 231 235) 2, 603) 217 
General merchandise group. 640} 708) 762) 827) 769} 791) 694| 729) 838 934) 988) 1,298) 9,977) 831) 669} 690} 859) 834) 884 819)10, 854) 905 
Department, including mail | | | 
eS 390 445 472 511 460 474 387 | 430) 523 585 614 810) 6, 132 511; 405 423} 552) 507 £43) 494) 6, 764 564 
General, including general | } | | | 
merchandise with food... 88! 90) 103} 106) 108} 111) 111/ 107; 111) 119 113) 134) 1,301) 108) 96) 96) 108) 112) 120) 116) 1,388} 116 
Other general merchandise | | | | | 
and dry goods_.__-.... --- 69 74 80 91 89 93 84 84) 95 107 105 148; 1,119 93 74 73] 87] 94) 102) 96; 1,208} 101 
Variety tie a a alnia 93 98} 106) 119) 112) 113} 111} 108} 110) 122) 127; 206) 1,425) 119) 94 98} 112) 121) 119) 114] 1,494) 125 
Other retail stores___- 531] 533] 629] 641 606] 616] 606] 612} 620) 664) 655! 805] 7,516) 626) 595} 599] 704| 645| 677 640| 8,040} 670 
Feed and farm supply-...--| 135] 158} 203; 214) 189] 193 190} 188, 185; 214) 205] + 198| 2,272) 189] 174) 185] 220) 214) = 223} :193) 2,273] 189 
Pues Afi 106....<...2.20<c< 150) 128) 145 131 121} 126 124) 138 137 127 116 157| 1, 600 133) 148 133| 150} 122) 118} 117| 1, 603) 134 
LIguor........ ae are 91) 89} 102) 102 97| 94) 98! 91 99| 109) 112} 149] 1,234) 103 99} 105} 123) 107; 109) 112) 1,485) 124 
w= a ackubavcs acaades 154| 159) 178| 194 200) 202 193 194 199 215 223 301; 2, 410 201 175| 176| 212 203 227 219) 2,679) 223 
} } } 
INDEXES OF SALES (1935-39= 100) | | | | | | | | | | 
| | | | | | | | | | | 
Unadjusted, combined index. -_---| 137.3] 148.5} 151.8] 162.8) 160.4] 167.0) 156.2) 161.2, 173.2) 174.6, 178.7| 205.5)__.._. | 164.7} 152.8] 154.6] 168.5] 171.6) 178.6) 177.3) _- | 179.7 
Durable goods stores. .__._---- 74.2! 78.5) 87.2) 100.1) 104.3) 103.3} 99.3) 100.2) 104.0) 104.6) 106.1) 117.1)__- | 98.2) 85.7] 86. 1] 95.8) 99.6} 110.4) 110. 4| | 104.8 
Nondurable goods stores._---- 157.9] 171.3] 172.8] 183.2] 178.7] 187.8] 174.8] 181.1] 195.7] 197.4] 202.3] 234.3 ___| 186.3] 174.7] 176.9] 192.2] 195.1] 200.8] 199. 1| |} 204.0 
Adjusted, combined index__-_- 158.1] 168.4} 161 3} 159.0) 156.5] 164.2) 164.4) 165.9) 165.6) 169.3) 174.1] 171.4 164. 7| 175.6] 173.9] 177.9] 169.6} 174. 5} 174.4] | 179.7 
Index eliminating price | | | | | 
changes eee 122.9} 130.5) 122.6] 119,5| 116.4] 122.6] 123.3] 125.0) 124.0} 126.2) 130.1] 127.8 __| 123.9} 131.2] 130.5] 133.3] 126.1] 128.9} 128.6 132.0 
Durable goods stores. : 91.8) 95.5) 95.0} 98.0) 96.2) 96.9) 99.5) 100.1) 99.9) 100.9) 102.9) 100.5 | 98.2) 103.6} 103.2) 106 6} 99.7} 102.5} 104. 2 104.8 
Automotive 47.6} 48.9) 51.7] 53.2) 53.5) 52.3) 53.6) 53.6) 55.8) 56.5) 56.4) 55.8) | §3.4| 55.8} 56.1) 55.6) 55. y 58.5] 57.9] | 56.5 
Building materials and hard- | | | | | | ee 
ware - - 131.8] 139.5] 133.6) 135.3 131.1} 134.5 137.3, 139.8) 145.0) 141.1 __| 137.5] 150.6] 148.3] 43. 6) 144.4) 143.1) 149. 1)..... | 147.9 
Home furnishings ...--------]| 140.6] 138.6] 136.3] 143.7] 141.5] 146. 2] 139.0) 141.1) 143.1) 140.4 _| 141.6] 146.7 143. 0| 146.2) 143 &| 147.1] 152.0)...__.| 153.8 
Jewelry aie 262. 5| 301.2) 299.9) 316.1) 298.0) 289.4 338. 2) 328.2! 339.9) 318.6 .| 312.9] 306.0] 327. 8/8410. 7) 264.0) 285.7| 275. 1| _....| 318.8 
Nondurable ques stores_..._- 179.7} 192.2) 182.9) 178.9) 176.2) 184.1 187.0} 191.6) 197.3) 194.5 | 186.3) 199.1} 197.0) 201.2) 192. 4) 197. 9} 197. 3} _.| 204.0 
Apparel. _-_- aa pagans 203.9) 271.5) 206.2) 197.8) 181.1) 215.0 199.7} 199.3) 215.6) 211.4/_.____| 296 1} 219. 9} 220.6) 226. 6) 204. 7| 211.8; 210. 0)__- 223.9 
Drug 167. 3} 169.7} 169.4) 176.1) 177.3) 178.6 175. 2} 185.1} 191.2} 206.9)_.____| 179.6} 186.4] 181.2} 192.5) 188.0) 192.8) 195. 3) 195.1 
Eating and drinking places. 240.3) 242.9) 242.6) 251.9) 257.7) 261.5 h 272. 4| 286.2! 302.3) 297.2 .| 265.7} 312.8} 305.5} 301.4) 301 5] 296.2) 209. 1 ...| 309.3 
WME cre caunenadaded ..-| 184.0} 183.4] 189.1] 176.5] 177.8] 186.7] 187.5] 190.0) 190.6} 191.4! 190.2) 191.5 _| 186.6} 193.6] 190.6} 194.7) 190.8} 199.9) 203.2). .._] 203.0 
Filling stations______- i 100.5} 98.0} 97.7) 97.9] 97.9] 98.5] 93.9] 96.4) 98.7) 98.0) 100.9} 104.6)_____- 98. 5| 106.8} 110. 0} 106.3} 98. 6) 103. 3} 104.8]... 104. 6 
General merchandise..... - .| 155.9] 176.6| 136.9| 154.3| 149.3] 158.4] 158.7] 159.2] 157.2) 162.3] 168.2) 157.9|..-.--| 188.9] 165.9] 165.7] 172.1) 161.5) 103. 4| 163. 5)__- 172.9 
Other retail stores. ........-...] 198.4] 206.6| 207.3] 208.1] 200.8} 209.2] 217.6) 221.7) 213.3) 225.1) 232.5) 223.1)......| 218.7) 227.3 223. 7| 233.1) 215.6) 217.3) 217.5) 28.6 
| | | 
Sales (millions of dollars) 
Home furnishings group 
F Durable goods Nondurable goods stores, | Filling 
Month All retail stores : 
bias stores, total “otal Furniture and | Household appli- total — 
Tota house furnishings | ances and radios 
fae 
1940 | 1941 1942 | 1941 1942 1941 | 1942 1941 | 1 ae & 1941 | 1942 1940 1941 | 1942 1942 
a oe ee | _| =e = = Ss = | | 
| | | | | } = 2 ore 
January...-- pie ieee | S27Pt seer 4, 343 1,018 826 143 | 179 98 122 45 | 57 2, 433 2. 670 3, 516 272 
February... irae | 3,177 | 3,570 | 3,874 | 1, 028 724 | 155 | 181 107 | 119 | 48 | 61 2,343 | 2,542] 3,150 228 
March. ..-- e 3,750 | 4,268 4,523 | 1,202 848 | 183 | 221 123 | 15: 60 | 68 2, 764 2, 975 3, 675 243 
Apri... ... ean aeae 3,758 | 4,595} 4,704] 1,469 901 | 224 230 150 | 168 | 74 62| 2,670| 3,126] 3,802 254 
May.....--- SERS Ses -| 4,008} 4,932] 4,755] 1,618 882 263 | 219 | 176 | 172 86 48 2,856 | 3.315 | 3.873 278 
oo avanie _...-----| 3,979] 4,755 | 4,638 1, 553 842 | 231 | 194 153 | 150 | 79 | 45} 2,823] 3,202} 3,796 282 
a aoe cata 3, 740 4,698 | 4,549] 1,464 786 | 222 | 172 146 | 130 76 | 42| 2,679 3, 234 3, 762 274 
I ee con cen nunccuccccancl ie | 4,939 | 4,759! 1,362 785 | 272 | 187 186 | 144 86 | 44 2, 898 3, 577 3, 974 264 
Septem ber----- eR SSE ey) 3, 737 | 4,709 | 4,943 | 1,141 794 | 226 | 196 153 147 | 74 | 49 2, 817 % 568 4, 149 258 
October... .--- iat aay Sones | 4,183} 4,856] 5,404] 1,228 845 | 217 | 220 156 | 169 | 61 52 3, 006 3, 628 4, 559 250 
November. - --. ---------| 4,129] 4,698] 4,949] 1,131 739 201 | 200 | 147 | 153 | 54 | 47 3, O11 3, 567 4, 210 254 
Dewitt... ....«-=~s-coc---.. ...-| 4,902| 5,783! 6,111! 1,300 872 274 | 253 | 194 194 | 80 | 59 | 3,670 4, 483 5, 238 | 184 
essa: 9. Pe Ss 46,388 | 55,490 | 57,552! 15,604 9, 846 2 611 2, 454 1, 787 1, 820 | 824 633 | 33,970 | 39,886 | 47,706; 3,021 
Monthly average....__------.-__- 3, 866 4, 624 4, 796 1. 300 821 218 205 149 152 69 53 2, 831 3,324 | 3,976 | 252 
' ' 








For footnotes see next page. 
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| | | | | 


| Sales (millions of dollars)—Continued | Indexes of sales (1935-39 = 100) 
| Other retail stores Unadjusted Adjusted 
Month x ip tees _ | Be Pte: BPG mie ou A Ohge 
Tots ‘eed anc | , : meee | Durable goods | Nondurable goods . rans ete 
otal | farm supply | Liquor | Combined index | stores, total stores, total | Combined index 
| | | PHS ONS (ORE Reo Orr gem 
1940 | 1941 | 1942 | 1941 | 1942 | 1940 | 1941 | 1942 | 1940 | 1941 | 1942 | 1941 | 1942 | 1940 | 1941 | 1942 | 1940 | 1941 | 1942 
oat wel asl cot] wat deta? abel aacat geiat a) ace’ ae pee eee 
etal cane 365 382 486 63 108 48 54 | 71 98. 6 113.5 | 131.3} 126.3 | 102.5; 99.9) 109.3 } 140.7 } 115.5 132. 2 151.7 
February... ....-...--- 336 | 357 | 456 63] 116) 46) 52) 66 | 100.5 | 119.9} 129.9} 139.9] 98.0] 100.6 | 113.4] 140.3 | 115.1] 136.0] 146.9 
March................--| 362] 394] 512 84{ 145| 51] 56| 70] 113.2] 129.5] 139.9] 160.3 | 105.4| 110.3| 119.5] 151.2] 115.9] 133.6| 146.7 
April-._-- . P 335 366 537 97 156 | 48 | 55 72 | 117.4 | 143.5 | 146.8 | 185.7] 112.8] 110.9] 129.8 | 157.9 115.5 137.6 145. 2 
See ee ‘ 338 382 533 96 146 50 61 | 77 | 122.6 148.5 | 147.0 200. 6 113.0 116.0} 131.5] 158.1 ee 140.5 143.0 
as oS 336 425 504 94 137 53 55 | 76 | 124.6] 151.2 | 144.5 199. 7 105.4 | 116.7] 135.4] 157.3 119.5 144. 6 141.7 
eee 326 430 486 93 132 47 | 58 79 114.7} 143.7 | 139.7] 181.7] 97.9] 109.1] 131.3 | 153.3 118.8 148. 6 146. 4 
August_- 350 459 504 94 136 | 54 64 86 | 115.3 148.5 | 143.8 | 168.8] 97.3] 113.3 | 141.9] 159.0] 121.8] 154.3) 148.2 
September - 345 465 534 104 141 | 50 | 70 90 121.4; 150.2; 157.0 147.0 | 102.5 121.5 | 151.2] 174.8 119.3 146.9 | 150. 2 
October. -...-- 379 457 586 112 155 56 65) 118 | 126.4 | 146.1 | 159.5] 149.2] 101.7 120.9 | 145.1] 178.3 121.0 141.3 | 154.4 
November. --_. = 363 442 523 100 141 | 61 | 71 | 90 | 128.1 149.6 | 160.8 148.8 | 98.5 123.1} 149.8 181.1 124.7 148. 4 156.9 
December... .------ 477 592 704 | 102 148 87 105 142 | 153.2 | 176.6] 187.1 161.4 | 108.5 | 152.2 | 181.5 212.7 | 129.1 151.6 154.8 
] | | } 
Total _.....| 4,311 | 5,150 | 6,364 | 1,101 | 1,660] 650] 767 | 1,037 |..__- we aoe aA ies ieee eee ae Pegs | ee : 
Monthly aver: 1ge- LLY 359 | 429 530 92 138 54 | 64 86 120.0 | 143.5 148.8 164.1 | 103.6 116. 5 } 136. 7 MGSO 1. ado sciwaseseasinoteaces 
| | | | | 
Index of sales (1935-39 = 100) Continued 
Adjusted 
Month : aes ; Cael ei, ks ee ee ee ee z eee ee 
Combined index elim- | Durable goods | Auto-| Home fur- |Jewel-| Nondurable goods Appa-| Filling General Othareatat stones 
inating price changes | stores, total |motive nishing group| ry | stores, total | rel pe ations}; merchandise noe SO eae Cee 
| | ey PS SE teh ete! [ sos | ro42 | ro4e | Pl ay eee) BES omre Fe 
1940 1941 1942 | 1941 | 1942 | 1942 1941 | 1942 1942 | 1940 1941 | 1942 | 1 942 | 1942 1941 | 1942 1940 | 1941 1942 
| | | | | | | | 
| an Dee ee mae pee aS os hae pees a een wa ve 
January--._-.-- 115.9} 129.4] 129.9/ 158.9] 125.5| 89.2 | 139.9 | 161.9 | 200.4 | 113.1 | 123.5 | 160.3 | 175.1 | 151.5 | 113.3] 147.1] 119.2] 127.4] 174.3 
February ----- 114.8 133.1 | 124.7] 167.4 117.7} 69.7 | 145.8 | 164.1 214.7 | 112.2 | 125.8 | 156.4 | 165.8 139.1 | 116.7] 1388.3] 116.9 130.3 176. 3 
March. 116.2 129.7 | 122.5 156. 5 113.7 | 58.3 | 147.5 | 175.6 | 222.4 | 113.7 | 126.2 | 157.5 | 180.6 125.6 | 116.1 141.5] 121.1 132.4 175.9 
April__- 115.5 132. 1 120.1 | 166.8 109. 5 53.2 | 157.1 | 165.3 | 221.6 112.4 | 128.1 | 156.8 | 160.2 | 123.4 | 121.1 | 138.1 115.8 124.8 175.6 
May-.-. 117.1 133. 6 117.5 | 171.2 103. 9 | 52.9 165.7 151.1 | 212.1 | 115.0 130.5 | 155.8 | 148.0 | 124.6 | 122.8 | 133.7 119.7 131.5 178. 2 
June. 118.9 135. 2 115.5 | 171.5 | 98.6 52.7 | 167.5 143.0 | 209.8 | 116.1 | 135.8 | 155.7 | 148.0 | 117.6 | 123.6 132.6 | 129.2 166. 2 171.5 
ee ---| 118.2] 137.4] 118.4} 176.4] 97.2] 51.7 | 175.9 | 136.8 | 247.9 | 115.9 139.6 | 162.5 | 168.5 | 118.6 | 130.0 | 142.4 | 126.1] 158.3] 176.8 
August. acae e 141.6 119.3 | 172.8 96.9 | 49.6 | 208.3 | 141.5 | 256.3 | 118.4 | 148.3 | 164.9 | 177.8 | 114.2] 144.4] 145.3 | 127.7 167.5 | 181.1 
September. <~f Ses 132.1 120.6 | 155.0 98. 0 48.6 | 171.2 151.0 | 273.0 | 115.7 | 144.3 | 167.2 | 171.0 118.5 | 131.4 | 146.7 121.0 158.9 184. 0 
October- ---- ae 119.4 123. 7 122. 5 | 144.8} 97.8] 48.7 | 152.8 | 153.6 | 267.8 116.3 | 140.1 172.9 | 170.0 | 115.0 | 124.2 151.6 | 121.7 147.0 191.6 
November_.----- ----| 123. 2 128. 4 123.6 | 155.3] 95.7 47.2 | 165.6 } 151.9 | 267.0 | 120.0 | 146.2 | 176.9 | 181.7 124.7 | 131.8 | 152.7 121.1; 156.0 193. 0 
December. -.-......---- 126.7 | 130.6} 120.6 | 160.3 | 92.8 46.3 | 159.0 | 151.9 | 274.7 | 122.8 | 148.8 | 175.0 | 187.5 92.3} 131.7 150. 3 27.2 159.8 193. 0 
| | | | 
| | | | | | 
Monthly average. ------ | 119.4 | 132.3 120.9 | 164. 1 | 103. 6 55.1 | 163.7 | 153.8 | 244.5 | 116.5 | 136.7 | 163.6 | 169.3 121.4 126.3 143. 6 122.6 146.4 |} 180.9 
| 





1c ompiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. This table includes all revisions through June 1944 in the series shown currently 
on pp. S-7 and S-8 under ‘ ‘all retail stores,’’ with the exception of the series for drug stores. Revised 1941-42 data for drug stores are on p. 16 of the November 1944 SURVEY. Except 
as indicated here, data prior to 1943 are correct as published on pp. 7 and 11-14 of the November 1943 SuRVEY. These data represent combined totals for all types of stores, includ- 
ing chains, independents and miscellaneous other types. 

2 Total and monthly average for the entire year; for monthly data for July-December 1944, see pp. S-7 and S-8. 


Estimated Sales of Chain Stores and Mail-Order Houses: Revised | Data for rege S-8 ! 







































































Sales (millions of dollars) Indexes (1935-39= 100) 
| | Adjusted 
| - aaa 
Furniture and house- Tne At Depart- 
Month Total furnishings Unadjusted, total | ee ae General | ment, dry | 
Total furnishings | Merehan- | goodsand | Variety 
| sl | dise group | general mer-| 
} } chandise 
| | Poo | ak ae | | —_— 
1940 | 1941 | 1942 | 1943 | 1940 1941 | 1942 | 1943} 1940 | 1941 | 1942 | 1943 | 1940 | 1941 | 102 1942 | 1943 | 1940 | 1941 | 1942 | 1943 | 1942 | 1943 | 1942 | 1943 | 1942 | 1943 
a Se See Se —— = ee ee ee Pe ——— es 
| | } a aa WEN fen A ae | | = | 
January -...- 701 790} 1,063) 1,043) 9 10} 11; 10) 94. dw 105. o| 136. 6) 137.8 111. 6! 125. 3} 160. 2! 162. 3) 113 ‘us.3 125. 5} 134.0) 124.0, 160.6; 160.4 174.0) 166. 3 139. 5|154.0 
February... 699 768 945) 1,048) 11 10) 11} 10) 97.4) 110.7) 136. 3) 151. 0} 111. 9) 127. 8) 153.9) 172.1) 116.5} 120. 0| 131.6) 122.1) 152.3) 172.8) 164.6) 186. 7/137. 5 160.5 
March....... 843 923; 1,118 1, 166| 12 12) 14 13 108. 8} 119. 9 150.3 152.7} 112. 2] 127.9] 156.6] 162.7) 115. 3] 121.0) 135.9) 123.0) 158.3) 162.7) 173.0) 172. 4 140. 4158. 2 
ae 816} 1,005; 1, 153) 1, 216 13 14) 14; 14 110. 2) 135. 8} 155. 7 7| 163. | 110. 6 132. 0} 153. 2) 157.3 113. 6) 130.0) 124.4) 126.4) 153.5) 161.7) 164.9) 167. 8/142. 3 157.8 
881; 1,070} 1,157} 1, 182 15 17; 12) 14) 116.6) 136.9) 154. 0} 156.0) 113.3) 133.1) 151.5) 153.9) 111.8) 143.8) 110.6) 128.7) 151.8) 152.8) 161.6) 164. 9/148. 1152.5 
ee 870} 1,010) 1,127) 1,198 13 14) 11| 13 116. 5| 139.9] 152. 3| 162. 0| 114. 0| 136. 9} 150.7) 160.2) 118.1) 143. 4} 108.7} 132.0) 149 2) 160.2 159. 7| 174. 6 146. 5 158. 5 
re 800, 994; 1,088) 1, 143 12 13) 10} 13) 106.5) 132.4) 146.1) 146. 0} 114. 4| 142.0 ae 157. 3) 120. 9) 139. 2} 108.0) 136.9; 158.5) 153.2) 171.4} 163.9 152. 5/153. 2 
August. -..... 875) 1,099) 1, 136} 1, 109 14 18 12 13) 109.4) 140.9) 147.2) 149.1) 118.8) 153. 1} 158.9} 161.0} 127.6) 158.9} 109. 4) 114.8) 157.1) 160.5 173. 5) 170. 1/148. 7/158. 3 
September. -- 835} 1,061) 1, 191} 1, 210 13 15) 13 14| 118 7| 146. 8} 164.0) 166. 2) 115. 7| 143.0] 160.1] 162.5) 120.7] 138.2) 118.5] 125.7) 165.2) 160.0) 178. 6) 167. 5 153. 6) 154. 8 
October__...- 937; 1,143) 1, 343) 1,322 14 17; 17/| ~=—:16; 122.6) 148. 7| 168.7} 170.6) 115.4) 139. 9) 159.9} 162.5) 117.1] 127.5) 125.2) 127.7) 165.1) 156.5) 178.0) 166.9 153. 9/156. 8 
Novem ber-.- 945 1, 120| 1, 202) 1, 267 13 16; 15; 15) 124.6) 152.6) 169.7| 173.9) 119.6) 146.5) 161.8) 165.2) 123.4) 134.0) 120.6) 122.0 166.3) 164.2) 179.5) 176.4 153. 9/159. 1 
Decermber_.-.| 1,181) 1, 452 | sie, 1, 528 18 21| sa 17, 160.2) 192.0) 202.9) 205. ‘ 123.5} 149.4) 158.2) 160.8) 182.7) 135.6) 129.7) 112.7) 159.1) 155.6) 172. 1] 174. 2/152. 0/155. 7 
5, eee 10, 38 2/12, 434/14, 054/14, 431} 156) 176) 158) 162---_-|__- ; ees A ee Dae I ae: | Se ee, See eee) eae PAOR: —, 
Mo. av....-.. a65 — : chs 1, 203 as 15 13 14) 115.7) 138.6 eth | a eS De | iss athe 119.7 136. 2) 121. 4) 124.3 157. 6) aaah 170.0} 169. 9 147. + Nae 5 
| | | | | | | 





1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. This table includes all unpublished revisions in the data for the series relating to 
chain stores and mail-order houses shown currently on p. S-8, except scattered revisions as follows: Sales, 1943 (millions of dollars): Apparel group--January, 124; February, 145; March, 
151; men’s wear, March, 22; women’s wear, March, 78; shoes, March, 39; general merchandise group, September, 328; mail order, April, 53; Se ptember, 85. Indexes: Apparel group— 
1942, November, 189.0; December, 192.0; 1943, January, 229.5; February, 279.5; March, 210.3; women’s wear—1942, November, 239.8; Dece imber, 236.5; 1943, February, 381.2; March, 
274. 3; shoes, 1943—January, 209.5; February, '207. 8; March, 163.9; eating and ‘drinking, 1943—-January, 159.1; February, 166.0 - March, 164.4. Except as given in this note and. the table 


above data beginning April 1943 are correct as published in the July 1944 SURVEY, pp. S-7 and S-8, and in subsequent issues, and earlier data are correct as shown in the tables on 
pp. 15-17 of the February 1944 SURVEY. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CuRRENT BusineEss. pate 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since Soe 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms ‘‘unadjusted” and ‘‘adjusted”’ used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey. 

















c 5 € | 
Unless otherwise stated, statistics through 1941 _ 165 iste = al 44 ee - ene 1945 a — 
and descriptive notes may be found in the | q l larne l Lows | | | 
. > : — sian Sep- | Octo- | Novem-| Decem-| Janu- | Febru- : 
SE Regrennns Se Sue: Sey | —_ — ae tember | ber | ber | ber | ary | ary March April } May June 





BUSINESS INDEXES 












































| | | 
INCOME PAYMENTS t 
Indexes, adjusted: 

Total income payments... _....-------.1935-39=100 242.3 233. 2 234. 232. 5 235 237.5 | 239.0 241.9 245.2} 244.1 242.3 241.9 | * 244.6 
Salaries and wages. Sea alg edhe tet acer GMs 263.0 | 262. 0 264.7 266.9} 268.6 269.8 | 269.7 267. 5 265. r 266.3 
Total nonagricultural income---.-------- do 232. 3 231.9 235.3 | 236.9] 238.7 239.6 | 239.7] 238.1 | * 241.2 

Total...... Me ie ee a ORO 3 12, 928 13, 670 13,253 | 14,405 |} 13,357 | 12,743 | 686 13, 194 * 14,397 

Salaries and wages: Am) | 

Total § eee ee 9, 362 9,284 | 9,304 9, 375 9,541 | 9. 508 9,653 | 9, 516 | 9, 526 | 9, 585 9,560 | 9,518 | + 9,572 
: ommodity- producing industries. .------- do....| 3,722 4,045 | 4,056 4, 039 4,066 | 4,010 4,002} 3,954 | 3,957 | 3,944 3, 897 3,838 | + 3,831 

Public assistance and other relief_.......------ €0....| 8] 78 78 78 79 79 80 | 80 80 | 80 | 80 | 81 81 

Dividends and tWterest...... .....<<saccccocucese do } 944 914 | 486 1,317 829 509 | 1,827 | 936 | 490} 1,344 808 498 | + 1,853 

Entrepreneurial income ‘and net rents and roy- | | 
alties : SEE RNS dol | 2, 554 2, 241 | 2, 300 2, 474 2, 801 | 2, 716 | 2, 396 | 2, 369 | 2, 190 2, 212 | 2, 276 

Other income payments........-.---------2---d0....| 582 411 | 418 426 | 434 441} 449} 456) 457] 465 | 470 | 

Total nonagricultural income. _....----------- do 12, 007 11,681 | 11, 269 12,178 | 11,877 11,583 | 13,082} 12,124 | 11, 678 12,591 | 11,987 |} 

| | | | | | | } 
FARM MARKETINGS AND INCOME | | | | 
Farm marketings, volume:* | | 

Indexes, unadjusted: | 

Total farm marketings_............-- 1935-39 = 100__| 147 131 | 138 | 159 | 189 164 136 | 131 113 | 116 117 | 124 121 
i RS CREE RE re mente do....| 157 114 | 131 180 238 178 131 | 126 105 93 | 91 | 87 87 
Livestock and products---- aes sunaaeeuaaas do foal 139 145 143 | 143 153 | 154 139 | 135 119 132 | 137 | 151 147 

Indexes, adjusted: | | 

Total farm marketings.._......--.---- ee 144 135 | 133 | 129 142 | 150 137 | 144 144 | 151 | 148 | 152 148 
Crops ctia een ie ae ae 149 117 105 109 142 155 | 127 | 147 150 169 171 | 167 159 
Livestock and products. do | 139 150 | 154 | 144 | 142 147 | 144 142 140 138 | 130 | 141 139 

Cash farm income, total, including Government pay- } | 

WN os owe eave cexccdcenscuswedeus mil. of dol__| 1,96 1,649 | 1,741] 2,007 2, 460 2, 256 1,747} 1,658} 1,396 1445 | 1,570] *1,526| 71, 

Income from marketings*____...-...._-------- Ge... 1, 865 1,602} 1,690} 1,954 2,427 | 2,188 1,697 | 1,571 1,351 1,385; 1,420] 1,454] +1 

Indexes of cash income from marketings: t | 

Crops and livestock, combined index: 

pr oy A Ca ota pieed gotten ie ends 1035-39 = 100__ 280 241 | 254 | 294 366 329 | 255 | 237 } 208 14 219 230 
PRO pase 3 es oss rites ga aplication do | 286 252 261 | 244 | 263 | 267 | 264 | 278 294 96 293 287 
Ca. oa anle dacs masseuse sanwomacametene do__- a 340 264 272 259 308 298 295 | 327 77 385 356 331 
Livestock and products pogucswedan -ceaemee do.--_| 250 244 254 234 233 247 | 243 | 246 239 236 | 252 258 

BURINe DIGI ooo So ouketeseen "eee 236 207 202 | 200 198 | 191 | 192 | 196 223 228 236 235 
Oe GI oS. wcnccccasncencenacae do____| 239 266 88 | 240 236 | 265 | 255 | 267 235 | 231 | 246 r 261 
POUT BO GBM... 0. cc ccc cscccicccnccanse do 317 260 265 | 88 299 | 309 313 | 290 | 293 278 | 308 307 

| | | 

PRODUCTION INDEXES | | | | | | | 

| } | | | 
Industrial Production Federal Reserve Index | | | 

| | | | | | 
Unadjusted, combined indext-_-__-------- 1935-39=100..| > 213 232 | 235 234 234 | 232 | 230 | 230 | 232 | 232 | r 225 r 221 

Manufacturest PR de Cees ret ee ERA Bae do.. p 225 248 251 | 249 250 | 248 | 248 | 248 | 249 | 249 | r 240 r 234 

Durable manufacturest FC ie eka aaa te do.-..| p 292 348 349 | 343 346 | 341 | 342 | 343 | 345 | 344 | | r 323 | r 308 
Iron and steelf. __- i ae ee | 188 202 203 202 206 201 | 198 | 197 | 202 | 210 204 r 192 
Lumber and products. PIERS OTs: do____| p 120 130 135 128 | 125 120 | 113 | 113 | 114 115 r 120 121 

WENO oi ca snwcwonekucewsaumacecac! P 136 143 146 | 139 | 143 | 141 142 | 142 | 146 | 144 | r 138 r 137 
pF re ss alexa tarcalaarceeaa \ a 123 129 23 | 117 109 97 | 99 | 97 | 101 112 112 
Machineryf..---- ates.) 2 Ore 435 434 27 | 428 422 431 | 431 | 436 431 | 105 r 393 
Nonferrous metals and productst........- a ee 243 245 238 | 233 234 229 253 | 257 | 267 r 248 ° 219 
aa aaa ene Ne Eanes do___-}. 243 252 252 | 246 252 247 | 280 284 | 296 | |} "272 234 
Smelting and refining*._---____- ees do....| » 182 244 226 205 | 200 191 186 | 187 191 | 194 | 189 183 
Stone, clay, and glass sehieneai eee ee do__- | r 169 165 167 164 | 167 163 159 156 156 | 161 | | * 167 r 166 
NNR ac esd eet a ane eae ae es nae a 94 100 100 | 102 95 82 71 66 | 71 | 89 102 
Clay products®._...-----___- eae ae ae ee 12 125 120 | 122 121 120 116 118 119 | rls r 120 
Glass containersf-- SEA, | | 228 213 213 204 | 218 210 202 196 201 | 216 | 236 221 
Transportation equipmentt_- SEES See do...-| p §23 704 707 695 | 704 699 709 706 695 | 676 | | r 610 . 573 
AOMGUUEST ......-~<5.0<0seus~< yee do... p 192 223 229 226 229 230 235 235 242 | 236 |} +218 r 208 

Nondurable manufacturest Se eet Dee ae Se » 170 167 171 | 173 | 173 173 171 170 72 | 72 | | 172 174 
Alcoholic beveragesft............--.- see ca are 151 198 159 168 159 146 191 158 | 139 | | 147 162 
GG TIEEINE soon occ wen acne. Sat eae ae do... P 207 310 310 | 307 309 308 313 316 319 321 | r 318 r 316 

Industria] chemicals*..........--------- do-.- p 412 408 408 | 400 | 395 | 394 396 396 400 | 402 | | £407 r 412 
Leather and productst-__............----.-- do__. rp 109 103 111 | 121 115 | 118 113 114 125 122 121 r 125 
PR een.” ie 107 107 118 112 116 114 113 128 116 115 116 
tS Tile Si A aan SAR Ee P 107 100 114 | 122 | 117 | 119 113 114 123 | 126 y 25 r 132 

» Preliminsry* * Revised. 


§The total includes data for distributive and service industries and government not shown separately. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-4: 2; see Pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals h —_ been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars): 
Casb farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly 
figures have not as yet been adjusted to the revised totals. Data het cee 1939 for the new se ries under industrial production are shown on p. 18 of the December 1943 issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series 
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue. 
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S-2 
c 94 45 
Unless otherwise stated, statistics through 1941 _ 1945 : : —— 1944 eee a a ee a ee ee wisiasal —— an 
and descriptive notes may be found in the : lagna > | | | 
42S , ~ itis ale : , nisi Sep- Octo- | Novem-| Decem- | Janu- Febru- i : 
1942 Supplement to the Survey July July August tember An | he | BRS ary ary | March April | May June 











BUSINESS INDEX ES—Continued 




































































a mays | | 
PRODUCTION INDEXES—Con. | | 
| | | | | | ] 
Industrial Production—Continued | | 
Unadjusted—Continued. 
Manufactures—Continued. | 
Nondurable manufactures—Continued. | 
Manufactured food productsf------ 1935-39=100..} » 157 163 165 | 166 159 | 155 150 | 143 | 14) | 142 | 145 | 146 151 
oy BO a a | p 212 » 221 | * 178 | 155 9 125 » 108 2 94 > 8&8 » 98 | » 116 | » 149 » 178 P 209 
Se ener | 131 162 | 147 148 156 175 | 184 171 139 | 135 | 125 | 132 5 139 
Processed fruits and vegetables*_-------- do....} 2 153 169 | 213 236 180 133 114 105 103 | 99 104 | 97 * 105 
ge ee do__- P 135 132 | 141 141 143 143 134 136 138 | 141 141 » 142 r 142 
reper ane nt. ......-....<_....-..- _..do | P 132 128 | 37 137 139 138 132 132 134 137 136 137 * 137 
Petroleum and coal productst_-_-.-..-.----.-do--- 247 | 251 258 266 268 268 27: 276 | 272 268 27% 273 
gaint a5 ihe en ame iene 172 | 171 168 170 170 167 167 168 | 171 161 168 163 
Petroleum refiningt_...........--------- do 59 264 | 272 281 283 283 989 292 | 287 284 288 289 
Printing and publishingf- -..--.---.----- _.do 99 &9 | 98 100 105 107 106 99 104 | 107 108 106 105 
| =e 0-5 .-1 P 217 227 | 231 230 231 231 239 247 247 | 236 23: r 224 ° 222 
Textiles and productst__................-.. do....| 7141 139 | 14] 147 146 149 152 150 55 | 153 | 149 r 150 r 150 
Cotton consumption.............---..-- do 123 139 | 140 148 140 149 | 146 145 152 150 143 142 144 
Rayon Gerveries.. ......-.-.....-------- do | 219 193 189 196 199 209 | 215 215 215 215 218 221 220 
Wool textile production--_...-....-.-.--- do._.-| 131 140 144 150 143 | 152 146 151 149 142 r 146 144 
. —— | Ee ee 133 127 129 131 125 137 | 121 121 118 117 115 128 145 
RES 255 ace MES eae eee a eee » 147 143 | 147 147 144 140 131 134 135 136 140 141 147 
I ge om » 149 143 | 147 i48 14% 148 14) 145 146 147 145 143 7.150 
0 AR Ee See do P117 118 | 124 129 133 126 109 06 112 115 131 47 129 
Bituminous eoslt..........................-do0. .. P 146 151 15 151 152 155 138 151 150 149 138 145 153 
Crane Werentnn...... ons ene aes Se P 154 142 146 149 148 148 146 148 148 150 150 152 r 151 
ES OS EES TRE 142 145 138 123 89 68 68 68 72 | 109 131 131 
Adjusted, combined indexf_....................-. do-_- » 212 230 | 232 230 232 232 232 234 236 235 | 230 r 225 r 220 
LESLIE EEE RE ON rg ae... p 224 246 248 246 248 248 249 951 252 252 | 247 r 240 r 233 
—— eee do__- p 291 347 348 342 344 341 843 345 346 345 336 r 323 © 308 
Jumber and products_...............----- do Pp 115 124 127 120 120 122 122 126 123 121 | 119 r118 F115 
J RY > ee See ere do__- . 114 118 i11 109 12 111 118 112 110 | 109 108 104 
IN IIE ooo ecco nceseseun do__- 244 245 238 233 234 229 253 257 266 | 6263 r 248 r 219 
Stone, clay, and glass products-_-____..-_- ae P 166 165 | 162 159 161 160 163 162 163 166 | 167 | r 162 r 165 
eee Piece isa lp cineeseicnswese do__- ; 86 | 88 86 88 88 90 7 87 86 | 85 85 95 
Pe IN i ced do__- 119 124 | 122 116 115 116 116 25 122 124 | 122 r115 r 121 
NS eae eee do__- 238 222 | 204 200 212 208 218 200 207 216 | 225 221 223 
Nondurable manufactures__..............--- do-__- P 169 165 168 168 169 173 173 175 176 176 | 174 173 173 
Alcoholic beverages. .............--- Laue do__- 128 | 186 156 166 184 169 213 170 148 | 144 136 139 
Lo eee do__- P 311 314 | 314 307 307 307 312 317 318 319 | 318 318 r 319 
Leather and products._.............-._---- eS Pp 112 105 | 112 121 115 116 114 113 12 122 122 121 * 127 
Dae CRI on cc cen nwt aeons do__- 113 108 120 11) 112 115 113 119 117 | 118 115 119 
Manufactured food products---..-.....--- do.- P 148 153 147 146 156 154 15 55 158 160 | 160 153 r 152 
LE ae, a do__- p 149 ? 151 » 139 » 147 » 152 9 165 9145 » 132 9 132 » 138 » 143 » 133 p 143 
Meat packing ye EO LORS do 140 175 169 161 154 158 158 146 146 146 134 132 141 
Processed fruits and vegetables*____.-__-. mec. 118 130 112 121 139 145 146 162 163 180 170 149 r 136 
Parner end mrocacm........................ ap... P 136 133 142 142 143 143 135 136 137 141 140 r 141 r 142 
es do... P 133 129 137 137 139 138 132 132 134 137 136 136 * 137 
Petroleum and coal products___..._-...--- do 247 251 258 266 248 268 273 27 272 268 273 273 
Sc teatnctn gan ye, ES do-_.- : 259 264 272 281 283 282 289 292 287 284 r 289 289 
_ Printing and publishing.............-..... do--- 105 95 102 9 103 103 104 102 105 105 105 105 106 
Testiles and products... .........<.......... do__- p 14] 139 141 147 146 149 52 150 155 153 149 r 150 r 150 
on Line “gag | ee pases do... 128 os “be 124 120 135 131 121 123 123 120 128 139 
nerals_____..- seek LENSE SRE AES Ae do_- » 144 39 2 143 143 143 137 140 141 142 140 138 r 144 
Metals.-_-_-.-- etait SE eS Son) ee. do- - 117 114 113 11] 112 111 111 111 111 111 110 110 
Munitions Production 
oe ~~ tamale a peered a ee 1943=100 p 84 106 108 107 111 107 105 105 102 r 109 * 104 r 103 r 93 
aa ESS aS Nd a ee ee ” ee PRS 129 27 118 114 109 198 112 107 118 111 r 109 r 98 
Phins twork Gone)*..............=....... a keel do > 67 104 105 103 105 101 04 gg | 82 79 | 75 °75 r 69 
psn fire control*.-.....-.--------------- do y §1 83 4 79 £2 77 77 78 | 8D 83 81 74 64 
ead cekeues do__. » 103 115 120 122 123 124 127 35 ° 137 r14 144 147 r 123 
Combat and motor vehicles*__.__._.._._.____. do p72 75 82 79 82 &8 95 = | 84 92 '§l 80 r75 
Communication and electronic equipment*.___do__- Pgi 116 118 118 123 122 118 125 119 * 132 ° 131 124 r 109 
Other equipment and supplies*........._.__-- do... pP 114 102 | 112 113 127 121 115 121 117 * 135 r 129 7131 126 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
| 
New orders, index, total. ...........-..- Jan. 1939=100_. 277 314 | 302 299 316 316 326 344 369 353 335 r 294 r 296 
cere pte en a | 403 47 455 429 455 461 469 529 600 574 523 r 434 +422 
Iron and steel and their products _-...........do-_-- 387 439 429 381 415 416 409 5()4 567 574 507 r 382 r 382 
Doreen Miaenibey__._...........-.-----. do-.- 310 396 326 339 401 316 266 226 50! 448 423 r 306 r 356 
Other machinery. __---.-.--. eae. _-do-. 355 501 407 370 439 440 510 497 569 550 503 r 476 r 426 
ther curetee go00ds. _.-._...._._..........-.0..- 527 592 590 595 556 613 614 657 723 647 609 r 537 r 509 
i D inncnneridmsencecscennena= ..do_.. 196 202 204 215 226 223 23 295 211 211 915 203 r 216 
Shipments index, total t__...--- avg. month 1939=100- 237 263 264 269 278 273 284 261 227 281 2RG 269 268 
ee a 304 373 366 372 380 374 390 354 394 382 389 361 355 
Automobiles and equipment-_-_..-..--..-..-- do... 212 289 292 282 292 302 303 278 322 314 313 287 r 270 
Iron and steel and their products___-.......-.do__- 222 245 243 253 252 249 260 242 273 288 286 r 272 261 
Nonferrous metals and products. _.--..-....-.do--- 238 257 263 267 279 282 292 275 303 295 310 r 288 © 276 
eee IMNCNINIOTY,. 5. conan --- = =-=. do__- 445 508 483 521 515 492 566 434 532 504 512 496 505 
Other machinery _____-_- Mie Pee Tk 5 Rs, 368 402 392 389 408 390 416 385 429 410 440 r 406 r 423 
Transportation equipment (exc. autos) ___.do__-_- 1, 486 2, 468 2, 310 2,372 2,414 2, 412 2, 449 2, 190 2, 314 2, 046 2, 072 1,779 | * 1,735 
Bie esd Loplos seas Otte ee | ee 206 210 219 213 221 210 215 "007 23 999 230 230 r 930 
en, a do._.._| 190 187 193 198 208 203 210 196 213 210 215 r 206 r 207 
hemicals and allied products. ..........._-- do._-.| 208 200 207 207 218 211 214 209 228 228 239 217 * 217 
Food and kindred products. --........--...-- do....| 212 203 206 216 227 217 295 212 224 214 219 r 208 | r 217 
Paper and allied products_._...........____-- do._.-. 161 165 | 178 | 172 180 179 177 171 183 184 187 | 182 | r 187 
Products of petroleum and coal_.._..........do__-- 190 194 | 185 | 187 192 189 | 208 | 184 | 194 195 | 202 | 196 | 196 
—— _ ee a "i eee 295 288 | 297 | 342 293 | 341 | 311 351 | 351 | 356 | 333 | 333 
extile-mill products.................-......- do.... 143 162 | 184 | 184 | 189 | 189 | 190 | 176 198 | 129 | 196} +°188| £198 
OtBer nondurable goods..............-.-..... o6..-. 173 165 | 175 | 181 | 189 | 189 | 196 | 180 200 | 205 | 203 | = * 203 | 192 
’ Revised. » Preliminary. 
request. 


*New scries. Indexes of munitions production for 1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on 


tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 on pp. 18-20 


step Stnoemaber 2008 — “gy adjustment factors for a nuniber of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 

indexes of shinme wa rey 939 to July 1942; data for these industries are shown only in the unadjusted series as the '‘adjusted”’ indexes are the same as the unadjusted. The 

weighting ~ casa ont een rev ised beginning 1939 to incorporate corrections in company reports due to renegotiations and other revisions and to take account of changes in the 

py arte ne ~ s; the series “‘products of petroleum and coal” has been substituted for “petroleum refining”’ shown prior to the March 1945 Survey; data for other series are shown on 
ed basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request. 
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Unless otherwise stated, statistics through 1941 | I 245 aoe ee : l 44 ae a | P 1945 _ 
and descriptive notes may be found in the | ee Ps | , | | | 
ae ae 2 , Sep- Octo- | Novem-| Decem-| Janu- | Febru- | | | } 
4728 . 7 AW ? | FIs | . . May | ) 
1942 Supplement to the Survey July July | August hentes ‘ese her ber ary | ary | March | April , May June 








BUSINESS INDEXES—Continued 































































































MANUFACTURERS’ ORDERS, SHIPM ENTS, | j | | 
AND INVENTORIES—Continued | } 
| } 
{nventories: | | | 
Indez, tot@licccccsnccasene .--.avg. month 1989=100- 163.7 173. 2 173.7 | 172.4 172.0 170.8 168. 4 166.9 165.7 | 164.8 163. 9 * 163.1 * 162.6 
Durable goods. e aebclgtece ata s che tgstancatocs sen Gee ou 187.3 201.9} 200.9] 198.8 197.1 194.6} 192.3 189. € 188. 7 188.9 | *189.2 | 7189.2] 188.7 
Automobiles and equipment_-._-_--- wiacqeGGiuush Sure’ 229.9 | 228.0 229.8 | 229.6 220.2 | 2382.5 228.1 | 229.9 230.8} 231.1 * 223.0 | * 217.4 
Iron and steel and their products__.........do-_.- 122. 4 129. 0 | 128.1 27.5 126.3 124.4 120.8 117.9 116. 113.7 | 114.1 | 117.5 | %|118.7 
Nonferrous metals and products*_....-...-.do... | 144.3 152.7 153. 0 14k. € 145.8 146.7 | 148.1 45.0 145.9 149.9} 150.0 | *145.5) 7145.3 
Electrical machinery..............-...-.-. do....] 316.4 335. 5 334.8 327.8 318. € 320.56 | 313.7 316.9 309. 3 317.3} 317.3) 314.8 ; 7,319.8 
Ol Ber MOGnINORy .. «ic cine a snmnncaccn<xe do....| 209.0 225. 1 218.4 218.9 219. 4 216. 2 213.9 217.8 218. 5 221.0} 221.1 220.1 | *,213.9 
Transportation equipment (except automobiles) | | 
avg. month 19389=100. | 786.8 910.2 | 929.3 907.0 | 895 873.8 | 837.1 793. 6 786. 4 768.3} 772.9) 779.9 | * 794.7 
Other durable goodsf____......_..--.....-..do.-. 102. 0 106.2} 107.4 105. 5 NE | 106.4 107.3 104.4 105. 1 105.0} 106.3 105.3 | * 104.9 
Nondurable goods A a Ae A SA do....| 143.0 148.1 | 49.9 149.4 | 150.1 149.9 | 147.5 147.0 145.6] 143.7} 141.5] 140.3) *139.8 
Chemicals and allied products_.._..........do__- 155. 5 164.2} 162.5 159. 2 156.8 154.8 | 187.1 152.1 151.8 151.3 | 150.5 | *152.8| *,153.6 
Food and kindred products.......-........do...-] 1f0.5 177.7 185.7 187.0} 188: 184.7 | 173.6 164.4 154. 4 148.4} 144.2] *143.2) *,143.7 
Paper and allied products.._....._- omen aca t 139. 6 143, 4 | 144.7 142.7 139. 9 136.2 | 134.3 131.8 133. 0 134.3 | 134.3 | 133.6 | * 135.1 
POwowom renvineg. ...... 2... -c csc oe do....| 109.7 108.3 | 109.0 109.7} 110.9; 1108! 109.7 108. 1 108. 5 108. 7 108. 0 107.4 | *,107.5 
Rubber prodiicts.......-<- <<. .c-ceccccnccun do... . 174.7 | 172.9 174.3| 174.3{ 1761] 169.6 170.6 176.7 175.5 175.3 | 178.3 178.7 
TORCe-Ihih: Progucte.. .....- s-.-s-necse uns do...) W832 116.2 | 115.0 112.5] 1156] 183] 119.5 123.8 123.5 | 123.2 120.3 | * 119.6} * 116.4 
Other nondurable goods_.._......-.-.------ G0....| 157.9 147.5 | 147.9 147.9 | 149.0 | 151.8 153. 3 162. 2 165.8 | 164.4 | 162. 6 157.7 | 156.5 
Estimated value of manufacturers’ inventories* | | | | | 
mil. of. dol._| 16,273 | 17,215 | 17, 266 17,139 | 17,100 | 16,973 | 16,737 | 16,589] 16,468 | 16,378 | 16, 293 * 16, 212 | 7,16, 165 
| ! ' 
‘ — , , r 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | 
TURN-OVER* | } 
(U. S. Department of Commerce) } | | 
| | | | 
Operating businesses, total,end of quarter__.thousands- : ere ee lonsacewon| Sp SSOOO aeeeer a f « @ eee See ERR _ hid « 
Comtract Construction. ...~.<..c<ccccuscccccecca-O0.-. Ble nate some aca TS 6a Se Saree 1 cietbalieasiaetaes Ris ssceniatans Ree aes nik aedheteaiaaiial athena ainda 
Menufacturing............-.-....<-.-...-...5--40... =e Sa ee | SS eee es EE wea og Rees eae) ie Bet: 
Oe BPO osc dc cera cceccweevelbancanesncOReccehk : Pere Fees re | yt] SRR Se eee aS eae a nein Sa eee aaa ‘ ‘ 
BACUANE CIE so roan os So sy he oe a PS | ee Bae ek j?1, 419.3 |--... Rein! ae ee ate Be Lnepesiell sa 
Servios industries. .... .. 220. none enace +. 55-80 aces Snes Seer a: RS See B cimmcidmninen = wel Ragewedaad Ds acai |--------- bs . 
PEON Sct oodtwncwacadaened wu ndeimdadmn amano ds Racs owas eae eee ik | ee eee Sea ae acres eae SS 
pe NO, i,” ee eae eee | | Eee 103, 3 |...-.---- eae, Sa Ree Soe oa 
Discontinued businesses, quarterly_........-.....do__._]______-- AY, See rs Se Se » 38.2 Freese EEE) SNES ON a ee 
Business translers,; Guarterly <6. o. oo 66ecesese 8Os-.-|. onc -Beaceone- aerate aie Pott amie Secieae 7 ees |--------- aedabi " 
! 
INDUSTRIAL AND COMMERCIAL FAILURES | | | 
(Dun and Bradstreet) | 
Grand total __..........-..-...----..------...number...| 91 7} 74 75 93 80 66 85 90 72 61 
COMMECIOIAL SOP VIOS. . on ces csececccesanscecec OO | : 10 3 |} 8 4 12 6 8 ll 5 8 5 5 
AS EE eS Bes: 9 9 | 12 11 18 4 10 8 10 7 7 5 
Manufacturing and mining._...___......-......do__-_|__- 23 28 | 24 30 18 36 34 17 26 26 26 19 
Ie on be 41 32 | 26 25 21 36 26 26 37 43 28 23 
We eeetNe SONOO nk ccd cccsnccccccass a a, & 6 | 5 4 6 11 2 4 7 6 6 4 
Liabilities, grand total .................._thous. of dol_-|} 3, 559 1,054 4, 065 3, 819 3, 008 1, 804 5, 883 1, 557 3, 880 980 2, 208 3, 198 
COMMIOTOIA! DOP VIOR. .. ...ocs cecncnsccccccccuscccn@Qs ct 514 16 | 155 43 1, 663 67 2, 622 809 69 54 61 134 
OUICUO oo eo cntewcmncesycmucne a 144 123 | 273 | 80 482 41 855 241 175 140 102 81 
Manufacturing and mining__..........--...-...do__-_| 2, 451 657 | 3,288 3, 521 513 1, 076 2, 128 301 3, 067 464 1,771 2, 420 
Retail trade._...........--.---.- PORES EE URI 291 272 | 161 | 156 115 385 254 142 409 215 175 515 
Po en ne eae; ee Seo 159 86 | 188 | 19 235 235 24 64 160 107 99 48 
| | | | | 
BUSINESS INCORPORATIONS | | | | 
New incorporations (4 states) _.....-.-.-.-.-.- number. ‘ 1, 142 1, 146 1,159} 1,460 | 1, 506 1,520} 1,682 1, 341 1, 552 1, 562 1,662} 1,659 
COMMODITY PRICES 
a - ; | | | } | 
PRICES RECEIVED BY FARMERSt | | | 
| | 
U.S. Departinent of Agriculture: 
Combined indexft-_-._----- ea racecar hides 1909-14 = 100. 206 192 | 193 192 | 194 | 196 200 201 199 198 203 200 206 
ORO ste es oe ee ee eee Oe 207 194 | 191 | 188 | 187 | 189 196 200 197 196 204 198 210 
ig, eS eee eee Cee do... 169 161 | 156 155 | 164 165 167 169 169 171 172 172 173 
Feed grain and hay uckauwunacenuakee — aa 161 168 | 166 | 162 | 161 157 |} 160 163 164 166 162 161 162 
NN Sonn da ieucaamneleoebaluehes do... 364 35 355 | 358 } 357 368 364 365 360 359 362 363 364 
SS ORS Sees ee oe een ees 0... 171 164 | 162 | 170 | 171 168 168 163 161 163 163 | 165 169 
Lf SE A ae ae Or ana eA ALTMAN - ERE 237 230 | 214 | 206 | 205 | 195 206 205 211 211 221 227 237 
pi eee ae eee ree: | eee 244 195 | 186 166 | 153 188 228 262 223 203 259 193 269 
Oll-Dearitie Gropes......--<-<-.--....-. ae eee 221 209 | 209 207 | 211 215 215 214 215 215 215 218 217 
Livestock and products_-.----- Saeed ataoude 00.21 205 190 | 194 | 196 | 199 | 202 202 202 201 200 201 202 203 
ES <a ae ES Eee Se) 215 197 | 201 | 200 | 201 | 200 19 203 209 211 215 217 216 
DAG QIOAWOU s. 5 .o66ccaccocccaneocnccasdc@Oesec! 192 194 | 196 } 198 | 201 | 203 203 202 200 198 194 192 191 
DOUG ONG -COWRn8 nk osc ceccnwedncue do..._| 197 165 171 | 179 190 | 207 211 199 183 175 176 179 189 
COST OF LIVING | | 
National] Industrial Conference Board :§ | ‘ 
Combined index......................-.-.-]92=100. 105.0 | 105.0 | 105.0} 105.0] 105.3] 105.7 105. 7 105. 5 105.4 | 105.8 106. 2 106. 9 
CE a cosa dccdaansenecehwteeseaunnaeetess Cae 92. 5 | 93.0 | 93. 2 93.6 | 93.9 | 94.0 94. 2 94.3 94. 5 | 94.8 94.9 94.7 
2 Sas mre nm, "eS 111.7 | 111.6 11.3 110.8 | 111.1 | 112.3 112.1 111.2 110.8 | 111.6 112.7} ' 114.8 
ONY HONE 4. Cas rdeune ce uonsiwestuuene sence. Pocccdaus 95.7 05.7} 95.8} 95.8 95.8 | 95.8 95.8 96. 1 96.1} 96.0 96.2} } 96.3 
[ae ae ee ae a ee 2 90.9 | 90. 9 90.9 91.0 | 91.0 | 91.0 | 91.0 91.0 | 91.0 | 91.0 | 91.0; ; 91.0 
Sundries_- Ree eae etree Sucekeabahie gaan ‘ . 113.6 113.6 113.8 114. 2 | 114.6 | 114.8 | 114.9 115.1 | 115. 2 | 115. 3 | 115.5 115.5 





* Revised. » Preliminary. . 

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943'to March 
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. . 

*New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown ip the Survey prior to the May 1943 issue; 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. 

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
issue. Data for August 15, 1945, are as follows: Total, 204: crops, 202; food grain, 167; feed gain and hay, 158; tobacco, 367; cotton, 172; fruit, 214; truck crops. 249; oil-bearing crops, 215; 
livestock and products, 206; meat animals, 212; dairy products, 195; poultry and eggs, 207. See note marked “‘t’’ in regard to revision of the index of Inventories of “Other durable 
goods”’ industries. 
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COMMODITY PRICES—Continued 



























































| 
COST OF LIVING—Continued | | | | | | 
| | | | | 
U. 8. Department of Labor: | 
Combining... 1935-39=100..| 129.4 126.1} 126.4 126.5 | 126.5 126.6 | 127.0; 127.1] 126.9 126.8 127. 128.1 | 129.0 
pe AE do....| 145.7 138. 3 139. 4 141.4} 141.9 142.1} 142.8] 143.0 143.3 | 143.7 144.1) 144.6 145.4 
SO! CS 7 ea aN aaa 7 * ie 141.7 137. 4 137.7 137.0 | 136.4 136.5 137.4} 137.3 136.5] 135.9 136.6 | 138.8 141.1 
Fuel, electricity, and ice._.......-....------- do_..- 111.2 109.7 | 109.8 109.8 | 109.8 109.9 109.4 | 109.7 110.0] 110.0] 109.8] 110.0] 110.0 
ee, EAE a 145.3 138.7 | 139.3 140.7 141.4 141.7 143.0 | 143.6 144.0 144. 5 | 144.9 145.4} 145.8 
(NN ECE eR EOS ee (1) 108. 2 108. 2 108, 2 (1) (1) 1108.3 (1) () 1108.3) ( (') 1108.3 
0 MEATS en eee ee 124.2 122.0 | 22.3 122. 4 122.8 122.9 123.1 123.3 123. 4 123.6 | 123.8 123.9 124.0 
RETAIL PRICES | | 
U. 8. Department of Commerce: | 
All commodities, index*...__..._...___- 1935-39= 100__ 142. 4 138.2 | 138.6 | 138.9 138. 8 139.0 139. 6 139.7 139. 6 139. 6 139. 9 140.9 142.1 
U. 8. Department of Labor indexes: ' | 
ATA LAE 1923-25=100__| 106.0 98. 5 98. 5 98.5 98. 6 98.6 98. 7 98. 7 99.7 99.5 98. 8 98. 7 98.9 
OS Oa eee eae eee ~ “eet 107.1 104. 5 104. 6 104.6 104.7 104. 7 104.8 104.8 105.0 105.1 105.0 106. 6 107.1 
Food, combined index......._.......__. 1935-39=100..| 141.7 137.4 137.7 137.0 136. 4 136. 5 137.4 137.3 136.5 135.9 136. 6 138.8 141.1 
Cereals and bakery products*.___......------ ae 109. 1 108. 6 108. 5 108. 6 108. 6 108. 6 108. 6 108. 7 108. 7 108. 7 108.9 109.0 109.1 
Dairy products*..........................-.. do....} 133.4 133. 6 133.6 133.6 133.6 133. 6 133.5 133.5 133.5 133. 5 133. 5 133.5 133.4 
Fruits and vegetables*................._-.-_- ae 191.8 176.9 175.7 169.9 162.9 160.7 164.2 168.9 168.9 169. 5 173.3 182.5 192.6 
SS 2 ET SI ane do....| 131.6 129. 3 129.0 129.0 129. 4 129.7 129.9 130. 2 130. 7 130.8 130.8 131.6 131.6 
Fairchild’s index: 
— NS as Dec. 31, 1930=100_- : 5 113. 4 113.4 113. 4 113. 4 113. 4 113.4 113. 4 113.4 113. 4 113. 4 113.4 113.4 
Apparel: 
A ae eee AS Ea Sey Cea 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108, 2 108. 2 108. 2 
ESS ee an ee “eee ere 105. 3 105.3 105. 3 105.3 105.3 105. 4 105. 4 105. 4 105. 4 (5.4 105. 4 105.4 
ELE EEE ARETE |, Ses EY 113.7 113.7 113.7 113.6 113. 6 113.5 113.5 113.5 113.5 113.5 | 113.5 113.5 
Home furnishings__.......................--- “aaah (Saas 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6] 115.6 115.6 
"ESE Seer ES 112. 2 112.2 112, 2 112. 2 1122 112.2 112.2 112.2 112.2 112.2 112.0 112.0 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: | 
Combined index (889 series). ........-..-.- 1926=100..| 7105.9 104. 1 103. 9 104.0 104.1 104. 4 104.7 | 104.9 105. 2 105.3} 105.7] 7106.0} 7106.1 
Economic classes: 
Manufactured products....._.....-...-.__- do....| 7101.8 100.9 100. 9 100.9 101.0 101.1 101.1 101.3 101.5 101.6 | 101.8 P101.8 P101.8 
ES a ee 117.5 113.6 112.7 112.8 113. 2 113.8 114.6 115.1 115.6 115.7] 116.8 117.7 118.2 
Semimanufactured articles_.......___- do___- 95.3 93.9 94.1 94.7 94.8 94.8 94.8 94.9 95.0 95.0 95.0 95.0 95.4 
_ . | | ai eee ro 129.0 124.1 122.6 122.7 123.4 124.4 125.5 126. 2 27.0 127.2 29. 0 129.9 130.4 
Ae ae eens a 128.6 125. 2 122.5 121.7 125.1 124.8 27.5 129.3 129.8 129.8 130. 5 129. 1 130. 2 
Livestock and poultry.................._-- do._.. 133.3 123. 4 125. 4 127.6 127.1 127.0 126.9 131.1 133.8 135. 6 136. 4 135.5 134. 4 
Commodities other than farm products- -_--- do....} 7100.7 99. 6 99.7 99.7 99. 8 99.9 100.0} 100.1 100. 2 100. 4 100.5 | 7100.6 | 100.7 
_ ss aT EY ae Ye 106. 9 105.8 104.8 104. 2 104. 2 105. 1 105.5 | 104.7 104. 7 104.6 105. 8 107.0 107.5 
SS EEE EEE Sa 95.3 94.3 94.3 94.4 94.7 94.7 04.7 94.7 94.9 95.1 95.4 95.4 95.5 
. . | eee Se 110.5 110.3 110. 5 110.7 110.7 110.7 110.7 110.8 110.8 110.8 110.7 110.6 110.5 
Fruits and vegetables._...................- do__.. 130.3 129. 9 122.8 115.9 112.7 113.7 116.2 114.4 118.1 115.9 123. 4 131.4 134.7 
EE EET EEE do....| 108.0 105.9 105.9 106.0 106. 0 106. 1 106. 2 106. 4 106. 5 107.7 108. 2 108. 6 108. 3 
Commodities other than farm products and foods 
1926=100_- 799.7 98.5 98.6 98.6 98.7 98. 8 98.9 | 99. 1 99. 2 99. 2 99. 3 799.4 99. 6 
Buliding materials................-.<--...! do... 117.5 115.9 116.0 116.0 116.3 116.4 116.4 116.8 117.0 117.1 117.1 117.3 117.4 
3 ea do...) 111.7 100. 7 100.7 101.5 104.8 105.0 105.3 110. 4 110. 5 110.7 110.6 110.7 110.9 
a ee eee a 99.4 96. 4 96.4 96.9 97.5 aoe 97.5 97.4 99.0 99. 4 99. 4 99.4 99.4 
|S SE Sa a do....| 155.1 154.8 154.9 154.5 154. 2 154.2 154.3 154.2 154.4 154.3 154. 4 154.9 154.9 
Paint and paint materials____...._.._____ do__.- 106. 1 105. 5 105, 5 105.5 106.0 106.3 106.3 106.3 106. 4 106.3 106. 3 106. 4 106.3 
Chemicals and allied productst_..._...___- i0.=- 95.3 95.5 95.5 94.9 95.0 94.8 94.8 94.9 94.9 94.9 94.9 94.9 95.0 
SSE ee SF ee? ai 96.1 96. 2 96. 2 96.0 96.0 95.5 95.6 95.8 95.8 95.8] 95.8 95.8 95.9 
Drugs and pharmaceuticalst_.....______- ao... 3 110.2 112.0 112.0 106.9 106. 9 106. 9 106.9 106. 9 106.9 106.8 106.8 106.8 109. 5 
Pertsueer tmaterigit.............-----... ee 81.1 81.1 81.2 81.2 81.8 81.8 81.8 81.9 81.9] 81.9 81.9 81.9 80. 4 
_ ..___. ey do....| 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0} 102.0 102.0 102.0 102.0 
Fuel and lighting materials___...._________ do__.- 84.3 83. 2 83. 2 83.0 82.9 83.1 33. 1 83.3 83.3 83. 4 83. 5 83.7 83.9 
| _ a eeae ASE ee * 59.5 59.0 60. 3 59. 6 60. 1 59.9 60.0 61.1 59.0 58. 7 58.5 |_ 
ER ES EF “2S Sa 78.9 76.0 76.8 76.0 77.3 74.6 75.7 76.9 77.7 77.0 76.4 | 78.0 
Petroleum products_.._..........._______ do.___. 64.2 64.0 63.9 63.8 63.8 63. 8 63.8 64.3 64.3 64.3 64. 2 64. 2 64.2 
Hides and leather products___.........___- do....| 118.0 116. 2 116.0 116.0 116. 2 116. 2 117.4 117.5 117.6 117.3 117.9 117.9 118.0 
Hides and skins 117.6 106. 8 105.7 106. 1 107.3 107.1 114.0 114.8 115.4 116.4 117.0 117.0 17.3 
STS 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 | 101.3 101.3 101.3 101.3 
a, eS 126.3 126. 3 126.3 126, 3 126. 3 126.3 126.3 126.3 126.3 | 126.3 126. 3 126.3 126.3 
Housefurnishing goods__.........__.______- do....| 104.5 104.3 104.4 104. 4 104. 4 104. 4 104.4 104. 5 104.5] 104.5 104. 5 104. 5 104.5 
SEY do....| 107.5 107. 2 107. 4 107.4 107.4 107. 4 107.4 107.5 107.5 | 107.5 107.5 107. 5 107.5 
Shea do....}| 101.5 101. 4 101. 4 101. 4 101.4 101.5 101. 5 101.5 101.5 101.5 101.5 101.5 101.5 
Metals and metal products............____- do....| 7104.7 103.7 103.8 103. 8 103. 7 103.7 103.8 104. 0 104. 2 104.2 104.2} 7104.3} 7104.7 
a a TS do__.- 99.1 97.1 fe 97.2 97.1 97.1 97. 2 97.7 98. 0 98. 1 98. 1 98. 4 99.1 
Metals, nonferrous..............-.._.-__- ae 85.9 85.7 85.8 85.8 85.8 85.8 85.8 85.9 85. 9 85.9 85.9 85.9 85.9 
Plumbing and heating equipment... __-do___- 92.6 92.4 92. 4 92.4 92. 4 92.4 92.4 92. 4 92. 4 92. 4 92.4 92. 4 92.6 
Textile products d 99.6 98.0 98. 4 99. 2 99. 4 99. 4 99. 5 99. 6 99.7 99.7 99. 6 99.6 99.6 
2a 107.4 107.0 107.0 107.0 107.4 107. 4 107.4 107. 4 107. 4 107.4 107. 4 107.4 107. 4 
a a Re 7 119.7 114.0 115.9 118.7 118.8 118.8 119.2 119.7 119.9 119.9} 119.7 119.7 119.7 
Hosiery and underwear 71.5 70.6 70.6 70.8 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 
Ee a a eRe eee oe 30. 2 30.3 30.3 30.3 30.3 30. 2 30 2 30. 2 30. 2 | 30. 2 30. 2 30. 2 30. 2 
Woolen and worsted goods____.._..._____ '. @e 112.7 112.9 112.9 112.9 112.9 112.9 112.9 112.7 12.7 | 1137 112.7 112.7 112.7 
ARE a TAIT AE do__.- 94.8 93.6 93.6 93.6 93. 6 94.0 94.2 94. 2 94.6 94.6 94.8 94.8 94.8 
Automobile tires and tubes._........._- do._.- 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73. 0 73.0 73.0 73. 0 73.0 
LS Ss eae G0..c- 109.0 107.2 107.2 107.2 107. 2 107. 2 107.3 107.6 108. 0 108.0 109. 0 109. 0 109. 0 
Wholesale prices, actual. (See respective commodities.) 
PURCHASING POWER OF THE DOLLAR | 
As measured by— 
Wholesale prices.............-..-.-.---- 1935-39= 100... 75.9 77.3 77.4 77.4 77.3 77.1 76.8 76.7 76.5 76.4| 76.1 75.9| 75.9 
| a ea aa |. 97.8 79.3 79.1 79.1 79.1 79.0 | 78.7 78.7 78.8 78.9 73.7 783.1| 77.5 
. .., SS easy me <° 90.5 72.7 72.5 72.9 73.2 73.2) 727 72.7 73.2 73.5 73.1 71.9] 70.8 
Prices received by farmerst_..............-.-.- do....| 51.6 55. 4 55,1 55.4 54. 8 54.3] 83.2) 53.0 53. 5 53.7 | 52.5 53. 2 51.6 








» Preliminary. * Revised. 
? Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 

New series. Fora beg ag of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to the February19465 Survey; 1939-44 revisions are available on request. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail- 
able on request; the combined index for food. which is the same as the index under cost of living above, includes other food groups not shown separately. 

t Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941; see March 1945 Sur- 
vey for an explanation of the revision and figures beginning January, 1944; earlier revisions are available on request. The index of purchasing power of the dollar based on prices 
received by farmers has been shown on a revised basis beginning in the April 1944 Survey. 
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‘ 1944 945 
Unless otherwise stated, statistics through 1941 | 1945 ; ae t ae eS ee 
and descriptive notes may be found in the | | Sep. Octo- |Novem-| Decem-| Janu- Febru- | : 
1942 Supplement to the Survey | July July | August | ss ber | ber ber ary | ary | March | April | May June 
‘ TQ Y T T ’ ‘ 
CONSTRUCTION AND REAL ESTATE 
——————————————————— a ee I = Se ee eee a ee ee ee ! , ‘ teas 
CONSTRUCTION ACTIVITY* | | 
New construction, total_..........._._.____- mil. of dol_-| 41 343 | 357 | 4 | 328 311 | 284 | 91 ¢ 297 * 326 r 356 ed 404 
emi te a et do_.__| 294 141 142 | 41 | 136 130 126 r129 | 130 r 146 * 162 185 207 
Residential Geneon) ‘ener a Rea do....} 45 | 42 | 39 35 32 30 | 25 23 26 34 15 58 
Nonresidential building, except farm and public | . an | . és 
TO? i a aes mil. of dol__| 31 | 33 35 | 37 39 “ } 50 ~ 61 65 . ‘8 
et ee an | 20 | 20 20 | 21 2: 27 | 32 37 41 44 19 51 

Farm construction.......___- ERR EE f° do... | or 18 | 21 19 | l€ 13 10 | 9 § 1] 14 16 Is 

——————S ao | 55 47 | 46 48 48 46 42 | r 45 r 44 r 48 r 49 r 5l r 53 
Public construction, total do.__.| 87 202 215 203 192 181 158 162 167 180 "194 "202 7197 

ar as cscs ceaccinc cchiadadediesc! 8 16 13 9 s 8 u 7 7 7 S f.. ° 

Military and naval._.........__........... do. 68 68 59 52 49 40 43 46 5 r 54 60 roo 

Nonresidential building, total.....-_---.----. do...-| 77 62 75 be 78 81 A 8] 85 92 = ro ue 

ET li a lig ili a a a do | r 60 50 63 64 65 67 65 70 76 81 ° &4 83 73 

i i Te REESE 8 28 34 34 32 31 25 17 14 13 15 18 21 25 

Mr Te nek rake ae P17 22 25 24 22 19 17 17 16 15 17 ! 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): : e é 7 
Total, unadjusted__...__-..........___. 1923-25 = 100 | P is 43 43 40 39 40 40 39 50 71 79 70 r 59 

Residential, unadjusted___._____- patties do... p 24 14 13 20 13 13 12 1] 12 16 21 24 r 24 
eS a peenianadmanam emma: sgl MT 38 41 | 39 42 46 51 48 59 72 70 58 r 50) 

Residential, adjusted Pelee At nt ey _..do p24 14 13 13 13 13 14 14 13 15 18 20 r 22 

C act awards, 37S s(F.W.D aS } . = = * 

Foren thom so epearee (7. W. Dodge i: 2 oxy | 8,830 | 8,204] 9,105] 9,266| 8,848] 7,441] 710] 6,853) 9,894] 11,188] 12,916] 12,751 
Total valuation Bi isis eae elisa ae st thous of dol 957, 69 190, 539 | 169, 341 175, 739 | 144, 845 | 164, 850 | 188, 481 140, 949 | 146,957 | 328, 874 | 395,798 | 242, 523 | 227, 298 
Public ownership... eee ee 2 = "1 408, 447 | 148, 191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 | 74’ 960 | 74,153 | 221,448 | 309,004 | 147,626 | 81,717 
Private ownership. ff eee oie Vie "do. 149. 244 42, 348 44, 42! 48, 738 43, 23: 62, 328 74, 306 65, 989 72, 804 | 107, 426 86, 794 94,897 | 145, 581 

N side bui 8: a 7 
ee number..| 4,089 | .3435] 2,83 3,099} 3,271] 2788] oo07| 2,114] 4,088] ' 3,652] 3,004] 4,224 
Floor area................. thous. of sq. {t..| 21,350 14,508 | 12, 127 11,485 | 17,173 | 19,193 | 31/374] 11,873 | 25,407} 20, 602 13, 569 13, 744 
Vantin ee thous. of dol_.| 121, 561 84,199 | 76,637 68,841 | 93,604 | 97,933 | 9) 614 | 95,681 | 211,317 | 241,107 | 87,414 | 90,479 
ey buildings: ‘lactate 6.277 | 3,854] 3,886 4,764 | 4,481] 3,393] 4o6g| 4,22] 4,650| 5,555] 7,436] 6,184 
eer ee ee thawe. fon e Q’ ager 4, 964 4, 902 6, 298 4, 734 4, 872 3 703 4, 139 5, 331 10, 753 10, 237 7, 716 
: eee oan wanowecennnnae OUS. OF BQ. to} aL 25,813 | 23,973 23,805 | 23,288 | 23,902 | yo x26 | 19,3001 26,94: 2,745 | 47, 206 775 
OE eae thous. of dol_. 46, 273 “0, ¢ ied ’ ’ " 19, 536 , 300 26, 943 42, 745 47, 206 41,779 

Public works: sad in| “ ; 

Ag ll ron 1.566 | 1,203] 1,168 37 973} 720 831 445 302 g29} 1,453] 2,031] 1,915 

Weather t ‘hous. of dol. 52 855 47, 143 48, 693 40, 353 34, 462 22, 686 38, 784 23, 836 11, 407 38, 431 43, 901 71, 239 40, 454 

t ae ol iis ein 338 319 369 430 376 429 970 216 327 528 445 428 

Valuation... ieee thous. of dol..| 37,002 | 38,384 | 20,738 | 23,741 | 17,787 | 25,272) 27,862] 15 963 | 20,569 | 52,183 | 68,045 | 36,664 | 54,586 
Indexes of building construction (based on bldg. permits, 

U.8. Dept. of Labor):t | 50 47.5 38.6 43.7 46.1 6 a a’ ii, 
Number of new dwelling units provided _ 1935-39 = 100_. 91.8 50.3 wes = : m 46. 4 29.1 35.6 46.4 72. 5 72.3 78.3 
Permit valuation: . ieee a - ae = 

Total building construction...............___ do... 06.5 51. 7 48. 9 46. 4 57.0 51. 4 39. 8 38.3 44.9 65. 3 67. 9 77.4 * 83.3 

New residential buildings do R90 6 42.0 39. 7 31.9 32. 5 32. 9 32. 5 21.8 30.3 40. 5 59. 6 69.5 78.9 

New nonresidential buildings..-...__......do.... 83. 1 41.9 = = - aa ara 33. 4 36.3 47. 4 73. . § ' , 43.5 "57. ¢ 

Additions, alterations, and repairs_..__..__.do___. if 98. 5 8.5 — act a 73.6 80. 4 70.9 100. 6 121.8 118.1 | © 159.1 
Estimated number of new dwelling units in nonfarm 

areas (U. 8. Dept. of Labor): ree ee ped 
Total nonfarm (quarterly)*____...._________ number.. --2--0- | 38,608 |---------|---------} 33,174 | fle 29, 063 |_.........- 57, 100 

Uipbun ec do 15, 913 9, 830 8, 738 7,773 7,469 8, 460 8, 045 5. 046 6, 168 8,039 | 12,489 12, 490 13, 586 

l-family dwellings.......................... do....| 13,421 8, 253 6, 908 | 6, 493 5, 873 6, 978 7, 029 4. 095 5, 168 6,422 | 10,021 10,786 | 12, 035 
2-family dwellings.__..........._.___. aes 782 860 355 575 735 612 568 213 368 899 864 933 550 
Multifamily dwellings EE a ET er do... 1, 71 717 1,175 | (Uo 861 870 448 738 632 718 1, 604 771 1, 001 
Engineering construction: ' : i eae pone ~ — . 
Contract awards (E. N. R.)§___--__-- thous. of dol_.| 170, 984 | 158, 561 | 211,251 | 117,919 | 127,195 | 129,740 | 93,257 | gg, 193 | 109,516 | 182,498 | 140,379 | 164,955 | 190, 614 
HIGHWAY CONSTRUCTION | 
| 
Concrete pavement contract awards: ; = 
Total_._._. Se a ene ee ; _thous. of sq. yd 1197 3, 966 2, 812 2,712 1, 204 2, 644 2, 342 1,070 826 1, 066 767 2, 066 2, O92 

eric. a6 See ees eee a 2 Oo] 2, 736 1, 046 962 456 1, 497 839 "541 708 464 252 1, 030 1, 123 

insta ee ee ee 554 808 1, 124 1, 186 | 238 713 1, 092 342 20 429 118 690 592 

Streets and alleys............................ do.---| 74 423 642 564 | 510 435 411 187 98 173 397 345 377 

CONSTRUCTION COST INDEXES | | 
j j j 
Aberthaw (industrial building)........._..-- 1914=100__| iicipawtanbeaaosadare 227 |---------|--------- eee jab einai 232 |--------- tet tatiana 
American Appraisal Co.: : ; ai 
PO ee ee ee 1913=100.. 270 260 261 262 263 2 266 266 267 267 267 268 269 

SURE ee om ee Tt ee eeer, do... 276 267 267 268 268 270 271 271 273 273 27: 27 275 

Wat aks cos ek ee do... | 27] 266 266 268 268 269 27 270 27 270 27 270 27 

San Francisco............................... dc. 244 237 238 239 239 241 241 241 241 241 242 243 245 

“hg oo) ie tenho Staats do....| 66 252 252 254 2 255 256 256 258 259 259 259 one 

Associated General Contractors (all types) _..1913= 100..| 230.0 223.8 223. 8 224. 2 224. 2 225. 0 225. 7 226.8 227.4 227.8 228.8 229.3 229. 4 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: } 

Brick and concrete: } = emnig ania 

BT iis aie U. 8. av., 1926-29=100 123.6 118.0 118.4 119.0 119.0] 1216] 121.8 121.8 122.1 122.6 | 122. 122.6 123. 6 

| gy SR Aa do... 156. 4 151.4 151. 7 151.9 | 151.9 } 153. 4 153.1 153. 1 154.8 155. 8 155. 8 155. 8 156. 6 

pe ee eee eee do..._| 145.0 140.5 | 140.8 | 142.0 | 142.0) 143.2 | 143.2 | 143.2 143. 5 143.5 144.5 145. 0 145.0 

OE * ht RET a ETL EL RTI, do....| 147.6 135.7 ' 136.7! 1381! 1381] 1400! 1424 1 442.4 143.2 144.1 144.1 146. 8 147.6 

» Preliminary. * Revised. §Data for August, and November 1944 and March and May 1945 are for 5 weeks; other months, 4 weeks. 


tData published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it 
is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 

qThe data for urban dwelling units have been revised for 1942-43; revisions are available on request. i 

*New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S. Departments of Commerce and Labor and the War Produc 
tion Board; see note marked “*” on page S-5 of the January 1945 Survey for sources of earlier data. The series on residential (nonfarm) construction has been revised back to January 
1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 1939-43, see p. 22 of February 1945 issue). Except for this 
revision, data for 1929-43 are correct as published in issues of the Survey referred to in the footnote on p. S-5 of the January 1945 issue; however, additional minor revisions in the 1942 
and 1943 data are expected. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm d well- 
ing units which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—Ist quarter, 138,700; 2d quarter, 
166,600); annual estimates for 1920-39 are available on request . a : 

tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request. 
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CONSTRUCTION AND REAL ESTATE—Continued 





CONSTRUCTION COST INDEXES—Continued | 


E. H. Boeckh and Associates, Inc.—Con. | 
Commercial and factory buildings: 
Brick and concrete: 


Atianta_.............U. 8. average 1926-29=100_ | 123.0 118.4} 118.6 119.3 119.3 121.4 121.5 121.5 121.7 122.9| 122.2 122.2; 123.0 
Sa a cee he do... 157.9 154.8 | 155.0 155. 2 155. 2 156.3 155. 9 155.9 186.71 187.5 | °157.5| 157.5) 158.1 
San Francisco__..._.-- ETE IT REIS do....| 147.2 143.8 144.0 145.0 145.0 145.0 145.7 145.7 145.9 145.9 146.7 147.2} 147.2 
Ne cum eeoaseteuse] SRS 136. 9 137.9 138. 1 138. 1 139. 6 144.9 144.9 145.9 146.8 146.8 149. 2 149. 8 
ick and steel: 

eo RRS Be eames Pee ee ee a 123.8 119.1 119.6 119.8 119.8 122.1 122.1 122.1 122. 5 123.0 123.0 123.0 123. 8 
eae do....}; 155.0 151.6 152.0 152.4 152.4 153. 6 153.3 153.3 154.1 154.9 154.9 154.9 155. 5 
0 SS 147.9 143. 4 143.8 146. 1 146.1 147.1 147.2 147.2 147. 4 147.4 148.2 147.9 147.9 
oe ee i ad 137. 1 137.8 139. 4 139. 4 141.1 143, 2 143.2 143.8 144.8 144.8 145. 1 145.7 

Residences: | 

rick 

aan siaisdleies ee aceon emer do....| 132.4 124.1 126. 2 126. 5 126. 5 129.9 129. 4 129. 4 130. 9 131.6 131. ¢ 131.6 132. 4 
OS Se ee enero 4 oe 160.1 154. 2 155.7 156.6 156. 5 158. 6 157.9 157.9 158. 7 159. 5 159. 5 159. 5 160. 1 
San Francisco...........-.-.-- one emcee .--do....| 146.3 140. 0 141.4 143.4 143. 4 145.3 145.3 145.3 145.5 145.5 146.3 146.3 146. 3 
eae Seeae eee OPE- 20.25] 153. 8 138. 6 140.9 141.8 141.8 144.7 146.7 146. 7 148. 6 150. 1 150. 1 153. 2 153.8 

me: 

oo CUR CU EE er eer aaee eee = do....| 134.4 125. 4 128. 1 128.3 128.3 131.6 131.2 131.2 133. 2 133.6 133. € 133. 6 134. 4 
LEE SEES EEE” OE, BS 155.1 157.3 157.9 157.9 160. 3 159.5 | + 159.5 160. 3 161.1 161.1 161. 1 161. 7 
EEE ee do....| 144.4 137.8 139. 6 141.2 141.2 143. 4 143.4 143. 4 143. 6 143.6 144.4 144. 4 144. 4 
etn: GS Se anne eo cenpae..--1 1549 138.9 141.8 142.3 142.3 145.0 146. 2 146, 2 148. 6 149.3 149. 3 154.3 154.9 

Engineering News Record (all types) -------- 1913=100._| 309.1 300. 4 300. 5 301.1 301.1 302. 0 302. 5 303. 7 304. 306. 4 307. 4 309. 0 309. 0 
Federal Home Loan Bank Administration: | 
Standard 6-room frame house: 

ee SS eee 1935-39 = 100- 135. 6 133. 1 133. 3 133.7 133. 9 134. 4 134. 4 134.5 134.7 135.0] °135.1] *135.2]) © 135.3 
0 REN page eee do.-. 133. 0 131.0 131.3 131.2 131.3 131.5 131.5 131.7 131.9 132.3 132.4] 7132.5 132. 7 
SEES RE ES eee eo... 140. 6 137.3 137.3 138. 5 139.1 139.9 140.0 140. 1 140. 1 140.4] °140.5] 7140.5 140. 


REAL ESTATE 


Fed. Hous. Admn., home mortgage insurance: ; 
Gross mortgages accepted for insurance.thous. of dol..| 29,2386 } 41,429 | 42,457 | 33,865 | 37,982 | 29,661 | 26,960] 29,998] 35,001 | 24,103 | 51,070] 41,889] 38, 


703 
Premium-paying mortgages (cumulative) _mil. of dol__| 6, 339 5, 713 5, 782 5, 845 5, 910 5, 970 6, 025 6, 082 6, 128 6, 174 6, 216 6, 262 6, 302 
Estimated total nonfarm mortgayes recorded ($20,000 | a 
eS 2 ee _..thous. of dol_.| 469, 269 | 411,136 | 430,776 | 416,185 | 422,839 | 393,639 | 360,227 | 354,578 | 338,697 | 433,337 | 455,790 | 487,435 | 487,041 
Estimated new mortgage loans by all savings and loan | : 
epee, G00... 5.2... thous. of dol_.| 160,399 | 125, 036 | 138,674 | 134,455 | 135,228 | 118,374 | 111,138 | 102,301 | 106,009 | 141,481 | 153,754 | 163,079 | 167, 311 
Classified according to purpose: 

Mortgage loans on homes: : : 
i oe do....| 17,658 7,078 7, 589 5, 923 6, 095 4, 635 5, 244 8, 772 3, 081 7, 406 9, 641 13,€32 | 17, 567 
ee cians do....| 112, 761 93, 232 | 105,050 | 101,884 | 101, 461 90,182 | 81,508 | 76,495 | 78,140 | 105,307 | 113,684 | 120,244 ; 116, 798 
Refinancing.......-...--. SLE SE ae do....| 15,622 13, 871 14, 152 14, 495 15, 253 13, 265 13, 555 12, 167 12, 524 15, 922 16, 800 15,887 | 17,147 


2, 841 3, 067 2,699 | 2,507] 2,127 1,868 | 1,994 2,559 | 2,951 3,396 | 3, 364 


Repairs and reconditionia a i 
8, 014 8, 816 8, 993 9, 720 7, 785 8, 704 7,999 | 10,270 10, 287 10, 778 10, 520 12, 435 


Loans for all other purposes 0....1 

Loans outstanding of agencies under the Federal Home | 

Loan Bank Administration: 
Federal Savings and Loan Assns., estimated mort- 









































gages outstandingt........._.-.-.----- tS a eee seen Ff ees eee Nl ee, oe | ae Se ae es 
Fed. Home Loan Banks, outstanding advances to 
member institutions._............--.--- mil. of dol_-| 122 136 114 95 81 100 131 106 79 61 52 51 132 
Home Owners’ Loan Corporation, balance of loans | 
outstanding----_- ot ile BA ay mil. of do!-.| 945 1, 199 1,177 1, 155 1, 133 1, 111 1,091 1, 069 1, 049 1, 027 1, 007 | 985 965 
Foreclosures, nonfarm:t | | 
Index, adjusted__......_.-. itidtnietcotaeaneee 1935-39=100..|.....-_-- 10.3 | 9.8 11.3 10. 2 11.4 10.9 9.3 11.4 10.8 9.1 |} 9.1 10.0 
Fire losses..........- AES TOT thous. of dol_.| 34, 054 32, 706 30,618 | 31,448 | 32,173 | 33,847 | 48,694 44,865] 41,457 | 40,876] 37,950! 34,153 | 34,099 
| | 





DOMESTIC TRADE 









































ADVERTISING | | 
Advertising indexes, adjusted:t 

Printers’ Ink, combined index___.._....1935-39=100__|_._.___- 137.1 143. 5 135.6 128.9 133. 6 127.0 136, 3 132. 1 128.1 122.2 127.9 131.1 
0 eee eee | 170.6 166.3 169. 2 165.8 162. 1 159. 4 154, 2 148. 0 140. 4 142.9 133. 6 145. 1 158. 6 
ae = ie hea ae do._.- 205. 5 183. 4 184.7 160.3 158, 2 152, 1 168.4 171.9 161.1 146.1 143. 7 158. 7 170.6 
Newspapers_.........--- ee SLOPE ee EEE 105.9 112.3 105.1 103. 1 107.9 98. 0 107.6 102. 9 103.3 96.7 100.0 100. 3 
A eee eee =e Sh ee 112.8 114.0 164.5 123.7 155. 5 167. 2 200. 0 193.3 167.7 153. 0 140.0 156. 7 
| es, et Se 326.8 339. 5 329. 2 275.8 280. 6 270.0 267.8 288. 4 262.8 268. 3 290. 1 301.9 

Tide, combined index®.._.............- 1935-39 =100__|_...___- 161.2 176.4 166. 2 149. 4 150. 3 145.3 161.5 151.5 143. 1 135.8 | * 141.6 147. 2 

Radio advertising: 

Cost of facilities, total.................- thous. of dol..| 14,768 } 15,340 | 15,543 | 15,712] 17,470] 16,626] 16,947j 16,756] 15,223] 16,648] 15,015 | ° 16,343 | © 15, 217 
Automobiles and accessories_................- go... 788 893 784 716 821 779 772 769 709 760 799 803 711 
SN aS is ree meee: * do...- 125 119 136 151 150 161 156 147 141 169 193 r 193 176 
Electrical household equipment__..._.......- ao... 218 111 89 97 106 91 114 172 221 234 206 204 197 
== so it sillier ee 229 180 167 189 192 169 213 175 182 203 232 233 263 
Foods, food beverages, confections_........._- t's: 3, 905 4, 158 4,194 4, 272 4, 671 4, 575 4, 679 4, 699 4, 264 4, 682 4, 036 4,452 | + 4,036 
Gasoline and oil_..___- ee ae es... 604 612 628 589 643 604 715 567 584 663 593 581 562 
Housefurnishings, etc................-.-.... a 148 164 158 161 155 155 178 142 155 181 130 173 162 
Ben, Geeneere, O00... ......---..<..-----0e RR gs 1,051 935 1, 133 1,091 1, 151 1, 109 1, 083 1, 126 1,018 1, 155 1, 033 1,151 1,115 
Co EEE Eee =e 1, 296 1, 580 1, 623 1, 551 1, 517 1, 511 1, 569 1, 518 1, 368 1, 502 127 1, 489 1, 363 
Toilet goods, medical supplies_............__- eo 4, 526 4, 203 4, 563 4,419 4, 746 4, 537 4, 952 5, 240 4, 559 4, 964 4, 536 5, 008 4, 859 
TIN a a * aes 1, 877 2, 206 2, 067 2, 476 3, 317 2, 936 2, 516 2, 201 2, 023 2, 136 1, 982 2,056 | ° 1,774 

Magazine advertising: 

ia Se owen ececadadonad do....| 20,324 20,027 | 19,921 25,127 | 27, 247 24,952 | 23,174 18, 641 22,952 | 25,797 26, 279 24, 784 23, 949 
Automobiles and accessories_................. . oe 2, 005 1, 831 1, 694 1, 859 2, 038 1, 906 1, 573 1, 559 1,960 | 2,110 2, 055 1, 995 2, 044 
ll ae a LOE ee eee ae 705 609 1, 382 2, 445 2, 351 1, 932 1, 530 894 1,692 | 2,553 2, 241 2,095 | 1, 544 
Electric household equipment___........_..-. do.... 576 631 627 694 871 832 801 509 628 | 778 855 779 | 827 





’ Revised. t Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 
1939 to September 1942, see note marked ‘‘*”’ on p. S-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for ‘Tide’? magazine; the index 
includes magazine and newspaper advertising, radio (network only — to July 1941 and network and national — advertising beginning with that month), farm papers, and outdoor 
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 
1936 are available on request. 

tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published Ister, 



























































































































al T _ Ty % ’ T _ Yrry _’ vT ¥ ¥ 
September 1945 SURV EY OF CURREN I BUSINESS S-7 
x | 

Cuines sieeeniee stated, onntintine through 1941 _1945 aaa En 9 44 — a ‘ : 1945 es. 

and descriptive notes may be found in the Pee ay Pie yaiDe we re | | 

1942 Supplement to the Survey July July | August oa | ae | — — | ap | aa | March April May | June 

' 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | 

Magazine advertising—Continued. | | 

Cost—Continued. | | | 

2 ee eer thous. of dol_-| 355 365 281 475 | 497 | 441 | 422 | 35 | 484 | 456 | 470 441 

Foods, food beverages, confections. -........ do_-- 3, 277 3, 088 2, 822 3, 324 3, 855 | 3, 691 2, 864 | 1 | 63,680 | 3, 497 | 3,278 3, 056 

ES TE Si See 481 528 493 488 423 | 385 183 | 5 | 388 | 646 130 52: 

Houselurnishings, ete....................-.-«- do__. 569 485 585 1, 145 1,417 1, 059 599 656 } 38 

Soem, Gleamaere, 660... ... 5... nnn - nee do--..| 407 558 551 598 750 641 444 | 676 

Office furnishings and supplies. .......___- _.-do_.. 306 254 30! 526 379 456 326 | 394 

Smoking materials........_._...-....---...- do 660 794 667 901 1, 050 1, 001 771 | 688 

Toilet goods, medical supplies. -_. 3,658 | 3, 584 4,119] 4,744] 4,588 2,933 | 4,279 

(| C1) OM a ie nO A pela RR 7, 326 6, 935 8, 553 8, 873 8, 019 7,136! 7,748 

oa SS ee eee 3, 277 3, 541 3, 992 4, 088 3, 772 3,572 | 3,916 
Newspaper advertising: | 
Limes, total (62 Cities) .<.w <n. enc cccccucncccucOOs<. 01, 832 97,130 | 105,892 | 112,592 | 129, 177 128, 243 | 121, 751 97, 927 95, 804 

"| "Abeta ys SS ieee eee ee do... 26, 629 24, 139 25, 883 26, 009 27, 390 25, 317 24, 058 24,090 | 22, 73: 

pi SS SS aes eee eee ee do... 7:4 72, 991 80,009 | 86, 583 | 101,787 | 102,926 | 97,693 | 73,837 | 73,070 
I a ee a do__.- 2, 923 2, 786 2, 283 3, 243 3, 219 1, 949 1, 868 1, 607 
SE Ie a eee ae Wes... 1, 758 1, 222 , 278 1, 588 1, 560 1, 53 2, 004 1, 366 
MR ERS Ce ee Rt ee do... 18, 234 17, 881 19, 870 25, 599 25, 163 20, 631 17, 124 17, 411 
Retail__.___- bs eit Siadaneseccaekac aati a aanant ack i a a 52, 826 50, 076 58, 120 63, 151 71, 357 72, 984 73, 578 52, 841 52, 687 

GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of total]_- 87.5 87.9 86. 4 86. 4 87.3 87.2 86.3 86. 9 86.5 86.7 87.8 87.9 
POSTAL BUSINESS 
Air mail, pound-mile performance..__..._- _.-Millions.. 8, 672 9, 607 9, 245 9, 792 —< | a aoe Paes enna sy Oe 
Money orders: 
Domestic, issued (50 cities): 
LO Ee », 113 5, 297 5, 532 », 383 5, 783 5, 879 6, 639 7, 166 6, 001 7, 051 6, 022 ) 5, 371 
| EERSTE ens eG 53¢ 110, 964 | 126, 553 | 120,021 129, 732 | 129,781 | 144,872 | 153, 951 128,977 | 188,365 | 152,610 | 161,378 | 147, 207 
Domestic, paid (50 cities): 
NU ses i cea fa dnenhs waltain kccan thousands. 12, 142 11, 915 12, 964 13, 195 13, 639 14, 281 14, 120 15, 141 13, 566 16, 503 13, 846 
Sica ied fae ee es dS _...-thous. of dol. 02,383 | 161, 568 | 179,272 | 185, 190 | 194, 334 | 200,810 | 197,557 | 208, 793 | 189,330 | 264,121 | 220, 527 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
: Seren eerie sce Seed mil. of dol. ict tcl ces hapa yO | eee eens - of ee 2a 24,380 24, Sif 
See SE eT SS eee Se? "| a “RESE eee BRI AS 16, 741 SERED: ELE KE oo} Se Sears 16,410 
Services (including gifts).....-.......-..._._- el ERS RSs Moet (By i” | SR, BOOT & | RN RIRES a 7, 955 
Indexes: 

Unadjusted, totel. ...........<...oce- TOR St: Eas 0 3 De ctendeabataccanda 166.7 i apa eaed | | eee, eee a | eee 166.8 
I ola aire er oe ae do... a oes ued pt MS ee: Re See - % >) ae janie > 2) eee 176.8 
Services (including gifts)................__. do... Ee: LR Se 145.4 = ae cee ee pees 149. 4 si 149. 1 

pr nee do... BES. TIERS ly REA PR ee | a. 7, 4 2 166, 2 
SAE, Sie ES SR ene ater mene do... ope e! See 180. € Sees Se & kf Saas Saas | >? 176.0 
Services (including gifts).........._.______. St) Seer LSS ES 146. 5 eee! ee, i  epone 5s ht 149. 0 

RETAIL TRADE 
All retail stores:t 
Estimated sales, total_............_._____ mil. of dol... 7 , 534 788 6, 034 6,179 6, 236 7, 42 5, 439 5, 113 ), 461 5, 922 6, O79 

Durable goede ones... .. 2... 2c ccccececcne do.... 887 844 84] 832 903 881 195 741 688 822 92] 

BEEOTIOEIVG Bo go odie cacecicctecucnmnnwe do... 273 262 260 238 254 238 230 239 219 242 278 
| aaa see do...- 187 182 18 166 177 160 147 72 157 171 194 
Parts and accessories__.._._._..___...__.. do... 86 79 7 72 77 78 83 67 62 71 85 

Building materials and hardware-_-______._- do... 43 39 1 313 2 315 287 65 238 324 252 
Buldie material’... .- . ccencnccccccue. do... P| 214 190 192 19] 157 164 142 186 207 
OPIS UDMIONIB. oo one nn ccecccccecccun do... 16 41 36 34 33 28 30 31 49 47 
| Sy a do... 92 x4 | 8S SS 90 102 72 65 8Y 97 

Homefurnishings group..............-.._-- i... 00 184 202 208 230 272 176 172 197 211 
Furniture and housefurnishings_________- do... 158 147 162 | 166 182 216 36 134 158 170 
Household appliance and radio..._...... do- 42 38 A( 4] 17 48 56 40 38 39 42 

Jewelry I tet do... 71 59 | 6 72 80 98 206 60 58 60 SO 

Nondurable goods stores_.__.........__.____. do... 869 4, 690 4, O4¢ , 202 76 5, 355 6, 431 4, 699 4, 426 4, 639 5, 5, 158 

Apparel (Seen aE aa aan do... 18] $29 {99 618 647 688 950 509 {82 507 604 
Men’s clothing and furnishings__....__- do 104 95 105 138 157 176 268 110 100 109 148 
Women’s apparel and accessories_.---. es ae 21 191 | 245 297 306 311 107 249 243 251 269 
Family and other apparel__......_...___- do... 69 62 | 72 87 93 102 148 71 67 69 86 
ge ait Tie aie ee at aa a, do... 87 80 | 77 96 9} 100 127 79 72 79 101 

) eae Sea ee eRe: an: 239 231 | 232 236 241 235 317 224 212 220 239 

Eating and drinking places_.._........___- do... 852 782 | 832 825 848 808 840 790 720 782 851 

jee aS: ae... 5 1, 664 | 1, 664 1, 697 1,618 1, 581 1, 7% 1, 531 1, 449 1, 452 l, 1, 629 
Grocery and combination_.._....__-....- do... i 1,282} 1,280 1,306 | 1, 228 1, 204 1, 366 1,171 1, O91 1, 099 ] 1, 250 
Other food... -- 1 <a TIE ae 382 | 384 392 | 391 376 423 361 358 353 379 

Piliins statieae. ........ =... 22.222 ames 232 | 227 224 225 220 223 207 190 222 245 254 

General merchandise group_-_..----.-..-_-- do... 792 735 | 833 | 940 1,011 1, 116 1, 464 773 764 813 S886 905 
Department, including mail order----__-- do... 171 116 | 508 | 593 651 | 744 929 188 187 511 597 363 
General, including general merchandise with } ; i : 

i : aie mi te Lie NG 114 118 116 | 12] 120 121 143 101 96 118 | 109 117 lig 
Other general merchandise and dry goods | . 

mil. of dol... 91 90 | 94 105 | 110 117 168 84 80 110 | &8 97 100 

SE a Sa ee do...- 115 111 | 115 } 122 | 130 135 224 100 101 | 130 | 105 | 116 122 

Other retail stores......_.........._........do.--- 661 617 659 | 663 686 706 | 847 664 608 731 | 643 | 686 | 677 
Feed and farm supply_-_..-....------_--- do...- 204 177 172 | 176 183 189 | 169 165 157 212 202 | 217 | 205 
Buclendic......_..... te eee do....| 111 120 147 133 35 | 129 | 152 | 178 147 148 111 111 | 110 
Ts he eo a do....| 126 117 125 129 128 138 193 124 115 137 120 } 129 | 130 
eo a es ee te ce ee do....| 290 203 | 215 225 240 | 250 | 333 197 190 | 234 209 | 228 | 234 


» Preliminary. * Revised. § See note marked “‘§’” on p. arc I 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), 
quarterly totals) and have been adjusted to accord with the annual totals n 
dollar totals and p. 13, table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revise 


ning 1939 are available on request. 


tRevised series. For revised data (dollar figures and indexes) on sales of ret 
19 and 20 of this issue; except as given in this table, data for 1929, 1933, and 1935-42 are c 


1944 have been revised above and on p. 8-8 





shown as a component of the gross national product series (see 
d basis beginning in the 


Pe 


iil stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
wrrect as published on pp. 7 and 11-14 of the November 1943 Survey. 


8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

are now compiled quarterly only (data are 
5 of the February 1945 Survey for 1941-44 
bruary 1945 issue; quarterly data begin 


Data beginning July 































































































- . ’ xT JATIN TQ THYSQA 5 
S-8 SURVEY OF CURRENT BUSINESS September 1945 
1945 
Unless otherwise stated, anentatins seeeas — _ 1945 ene 1944 ns | —— 
and descriptive notes may ound in the Sep- Octo- |Novem-| Decem-| Janu- | Febru- ee an | — 
1942 Supplement to the Survey July July August Pi. | ber ber | ber | ary | ary | March | April] | May | June 
DOMESTIC TRADE—Continued 
| | | | | | | | 
RETAIL TRADE—Continued. | | 
All retail stores—Continued. | | | 
Indexes of sales:t 2 oil ws: 3 F — 4 5 a 
Unadjusted, combined index---.-..-..-- 1935-39=100..| 180.7 0.2 174.9 197.9 227. | 167.9 6. 6 Ap +6 
Durable e00ds stores...............cancsusces d 113. 7 108. 0 101.5 113.7 127.3 92.0 1 | i 1.0 110.3 
Nondurable goods stores 206. 6 190. 5 198. 8 225. 4 259. 6 192.7 1. J 196. 8 204. 8 
Adjusted, combined index 191. 4 179. 4 180. 7 192. 0 187.7 93. 0 8 175 ; 177.6 
Index eliminating price changes---.-.----- do.-.-| | 135.8 131.3 130. 7 129.8 136 139.9 1.8 3 7. op 
Durable goods stores_..-..-- cin eeiaai wont til Ee... 115. 2 108 : 102. : : : . : 11] : @ = ; Ue. ; 
60.9 5S. 57. ob. ol. 6 oY. 1 4 oo. of. 
Automotive a0... ee 162.9 145 1] 149.5 151.0 164. 0 3.1 156. 4 145. 5 
5.6 152. ! 147.0 168, 3 169. 6 162. 2 j 146.6 141.4 
299. ¢ 304. 2 335.8 317.3 307.7 310.5 315. 4 
02. 4 OF. 0 19.4 214.4 219. 6 2 197.8 202. 1 
2.2 230.1 248. 5 241.4 256. 5 8 211.7 215. 2 
189.8 189. 3 206. 1 210.7 197.0 l 192. 7 196. 3 
296. 2 296. 5 337. 2 326. 4 347.8 7 314.8 323. 9 
203.6 | 207.5 12.0} 214.2] 211.7 9] 193.8] 198.5 
101. 2 98.1 108. 5 112.3 114.9 iy 109. 9 109. 7 
90. 173. 4 176.6 189, 2 176.8 185. 4 198.6 | 165.6 169. 8 
eS a0... 249.9 230. 3 231.3 250. 1 235.8 242. 4 240. 4 217.8 221.0 
methine eae NS =a mil. of dol_- 6, 561 6, 166 6, 52 6, 665 6, 869 5, 906 6,431 | 76,6 10 | 6, 785 
Durable goods stores*.................------- G0... 1, &0¢ 1, 849 1, 906 1, 869 1, 627 1, 686 1, 934 ri, 907 +i, 951 
Nondurable goods stores*_............-.----- S0.c5. 4, 6f 4, 317 4,615 4, 796 4, 242 4, 220 4,497 ° 4,733 | © 4, 83: 
Chain stores and mail-order houses: ; is ; ee Seis 
Bales, eotimanted, totei®...........-.<..2.6-05-5- do.... 1, 200 1, 214 , 241 1,339 | 71,393 | 71,403 1,706 | 71,163 | +1, 104 1,430 | 71, 166 rj 258 1, 310 
Automotive parts and accessories*__........-- "oe 28 27 26 26 27 30 31 20 19 r 24 r22 7 23 27 
eee i... 51 52 46 48 54 48 39 40 34 43 47 r 5 r 53 
Furniture and housefurnishings*...........-- a 14 12 13 14 17 18 21 11 11 15 13 14 14 
IE itinstinhnranoatnnnctmncacawmia do.-.- 146 134 143 180 r 187 193 260 145 140 249 154 174 19] 
Co a eee do... 17 16 16 26 32 32 43 21 19 26 21 23 29 
i. Uy a ee eS 75 7 80 04 96 98 13 78 76 136 84 93 96 
| Ee eee G0... 13 38 35 45 42 46 64 35 33 55 37 44 51 
hae SR AS SE ERE PRI do_--- 57 55 55 5 5 57 78 53 50 B7 52 55 57 
Vating and drinkine*. ...............--~.-..c6d ae 43 42 43 43 44 42 46 44 40 45 Al 44 43 
Grocery and combination®..........---...-.- G0... 365 405 387 404 399 383 444 374 349 398 r 346 "375 389 
General merchandise te hoe geemeee| ogee eae 308 297 332 370 404 429 560 290 284 392 310 327 340 
: nd general merchan- 
a = nea: mil. of dol. 168 162 174 197 215 228 296 145 140 208 169 175 187 
Mail-order (catalog sales)*_.........---.--- do... 33 31 5 60 68 76 60 51 50 62 42 43 39 
oe dictincnnciitoatiee unin cnmauiimanawd do.... 99 96 99 105 113 116 194 87 87 113 91 100 106 
Indexes of sales: 
Unadjusted, combined index®._.....- 1935-39= 100. - 164. 0 176.6 | * 187.3 192. 7 225. 7 156. 2 159.1 179.6 161.7 | 1 167.2 169. 5 
Adjusted, combined index*_....-.-..--- eae ee 177.5 ‘172.8 178. 2 182. ¢ 174.9 1s4. f 181.4 184.0 | 1161.8 | 7164.8] © 167.7 
Automotive parts and accessories*_._-.-..- a0... 144.9 f 141.8 153. 4 173. 6 156. 1 131.( 137.1 147.2 127.8 119.4 | + 127.0 
OS | _ eee a 187. 1 7 146. 3 159. 7 163.9 178. 1 180. 0 179, 2 182, 2 181.5 169.9 | 7180.8 
Furniture and housefurnishings*__-_- eee. DS acc: 152.6 2.4 127. 4 134. 0 139. 7 141.0 135. 2 134.1 140. 6 122.8 | 122.8 144. 0 
CO ES een. 241.9 3.6 223.6 226. 8 242.2 229. 7 270. 2 271.4 270.7 208. 5 212.2 223. 4 
(ee 00.6. 182.3 2.6 196. 2 200. 4 200. 0 197.1 181.1 195.4 220.7 157.0 169. 4 182. 0 
iy re ae 2:2. 315.7 3.8 326. 4 324. 0 330. 7 300.1 885. 2 382. 6 403.9 305. 1 311.5 315.3 
SRR iiRanae ARIES do...-| 201.5 Cy 132.8] 141.7] 177.0] 177.7| 204.8| 200.2] 161.4] 137.5] 133.6] 152.9 
a ee 00... 193. 2 Ff 187.6 190. 1 190. 4 195. 4 181. 5 180. 3 189. 4 78. 1 183.2 190.9 
a G0... 193. 4 8. 6 182.7 177.9 180.9 174.0 193.1 189. 6 188.8 176.9 188. 3 194.4 
Grocery and combination®................- _ 175.1 2.6 179. 6 186. 5 179. 4 183. 6 180.3 | °171.8] *167.3 161 r 168.2 167.1 
Genera] merchandise group®_-......-.-.--.- 6. aw 178. 6 5.2 173.1 177.3 188. 1 168.9 190.7 186.8 197.5 160. 7 163.0 165. 1 
Department, dry goods, and general merchan- 
 , _ REE 1935-39= 100_- 201.3 184.3 194.0 182.7 192. 2 210.6 191.0 208. 4 204. 0 223. 5 177.4 77.3 182.7 
INI a anccigh ni nisinescatnuem annuus do_..- 127. § 126.3 158. 5 163.3 135. 6 57.2 123.3 174.1 174. 6 173. 2 122.3 21.8 118.3 
SEE SSS oe 170. 5 55.6 164.0 161.8 175.7 169.6 157.8 171.3 165. 2 170. 5 154.1 161.6 162.0 
Department stores: 
Aocmunte receivable: 
Instalment accounts§_........-.- 1941 average=100-_- 32 32 32 33 35 40 46 43 40 39 37 35 34 
aan ore 76 67 70 81 90 102 128 97 84 96 && 87 &S 
Ratio of collections to accounts receivable: 
Instalment accounts§..................-.-- percent... 31 30 34 35 39 39 36 32 30 36 30 32 32 
ES, ES SR 0.3. 62 61 64 64 65 67 61 61 61 66 62 64 64 
Sales, unadjusted, total U. 8.f -........- 1935-39= 100_- 163 142 157 196 208 248 320 156 172 212 174 183 186 
CO REE: . 225 197 216 257 273 317 417 214 236 282 297 238 933 
FETE a a do...- 126 110 118 170 184 207 300 132 130 187 156 158 164 
EEE EL SLE ETE S, G0..00 154 139 151 185 197 231 295 147 162 200 165 170 178 
RR RRS ee 161 140 159 191 204 244 303 145 163 214 171 177 187 
Se Sere ae a _ ae 228 194 220 265 27 314 421 211 239 269 208 248 298 
OS, ee ae rp 192 168 191 220 226 264 339 178 194 232 195 205 r 200 
LS SESS | oe 150 r 131 15 184 179 218 269 136 144 187 156 164 717) 
RRS = 118 100 110 158 173 207 270 124 137 176 143 148 156 
| | Eee a0... 136 7116 123 173 190 231 305 133 149 200 152 163 167 
| aS SRE ES EN Ee oe __ me 181 r 152 177 231 249 294 369 174 19] 250 193 209 207 
| Sey = 185 154 178 212 221 268 333 173 187 233 192 209 198 
ea a 212 r 184 202 226 238 299 373 197 216 232 205 219 215 
Sales, adjusted, total U. 8.f ..........-.-.-.-.- G0.... 218 192 187 183 194 208 194 199 211 223 181 187 201 
EER ESI ee EY _ oe 300 262 243 247 260 271 258 268 274 27 234 243 277 
aS . 183 160 154 156 165 177 174 162 166 201 157 160 173 
_. eee a0....- 197 187 180 168 192 201 180 193 200 213 167 166 182 
oe A ar patentee eieaeks bamernniaciceal G0... 220 191 182 180 190 203 190 186 204 222 174 179 197 
EEE ee 364 266 250 241 252 264 263 261 284 283 240 253 256 
ee ee do....| » 243 212 204 200 215 244 208 241 246 240 199 203 r 918 
a, a Sa ee 190 165 173 162 158 189 175 181 208 205 157 162 r 172 
0 ESS Se a 176 149 151 149 152 161 158 149 165 189 150 156 169 
| Ae RRR te ee do__..| 198 r 169 158 170 168 183 171 173 189 | 204 162 170 185 
,, ra do....| 252 r 212 214 218 227 231 220 231 238 | 250 210 210 235 
3 ee Go....} 250 208 | 207 193 215 235 | 207 211 236 | 235 188 209 20) 
eS See do....! 256 r 222 | 221 217 228 253 | 233 247 256 249 219 234 233 


* Preliminary. * Revised. 


* New series. 


Feb., 146.3; Mar., 162.2; Apr., 167.3; May, 172.3; June, 169.6; adjusted 


mates of retail inventories will be published later. 


§ Minor revisions in the figures 
Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 
quent revisions as follows: The totals and furniture and house furnishengs (dollar figures and indexes) 1940-43; indexes for all serie 
1942-43; indexes for the apparel group and women’s wear for November and December 1942: 
available on pp. S-7 and S-8 of the July 1944 Survey, are shown on p. 20 of this issue; revisions for 1944 not shown above are as follows: Combined 
Jan., 171.3; Feb., 165.6; Mar., 170.5; Apr., 163.4; May, 169.8; June, 167.9. 


prior to November 1941 are available on request. 


2, 3, and 4, of the February 1944 Survey except for subse- 
in the general merchandise group, except mail-order, 


all revisions for 1940-43 for the indicated series and also 1943 revisions for other series not 


1 index, unadjusted—Jan., 145.6; 


Data beginning 1939 for the new esti- 


tRevised series. See note marked “‘¢” on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 


States and the indicated districts have been revised for all years. 
beginning 1919 or 1923 for three series are published as follows: U 
in May 1943-March 1944 adjusted index for Richmond: 1943— 
data for other districts will be published later; indexes for Atlanta have been 
the June 1944 issue (further revisions in data for New Ycrk: 1 


Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150. 


May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec. 
shown on the revised basis beginning in the Fe 
943—U nadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 137; Nov. 143; Dec., 133; 1944—unadjusted 


The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data 
nited States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions 


, 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete 
bruary 1944 Survey and for other districts beginning in 
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September 1945 SURVEY OF CURI 


1945 1944 1945 


Unless otherwise stated, statistics through 1941 |__ ere - aaaains eicschanaes - 
and descriptive notes may be found in the | | Q ic | - | 
ve abe mE? Sep " .»| Novem-| Decem-| Janu- Febru- : 3 | = : 
1942 Supplement to the Survey | July July | August pte, Octobe Tiber | ber ary | ary March April | May June 


DOMESTIC TRADE—Continued 

















RETAIL TRADE—Continued. | | 
| | j | | | | 
Department stores—Continued. | | | | 

Sales by type of credit:* | | | 
2 ---Percent of tota /sales_. 6 65 | 64 62 63 | 62 64 | 63 63 63 62 63 63 
CRAISS GOG0UDS SOIB. 06-22 e nn ccnecn ec nssses : 3] 31 | 32 33 33 34 32 | 33 33 34 35 34 34 
eee do....| 3 4 4] { 4 | 4 4 4 4 3 3 3 3 

Stocks, total U. &., end of month: wil | 
Unadjusted............-..---. ----1935-39 = 100. _ | 71 148 | 163 | 167 172 | 166 | 127 133 142 150 162 169 172 
AGwisted.......<-+-. .@6....! P190 165 | Li 161 154 | 144 | 136 | 148 148 147 156 165 r181 

Other stores, ratio of collections to accounts receivable, | | 
instalment accounts:* 

Py a ne _.---percent-_| 24 23 | 24 | 24 26 | 24 | 23 | 21 2] 24 22 23 23 

Household appliance Oe eee ee a 40 29 | 32 33 36 | 37 | 39 | 35 32 36 36 40 r43 

TOW OUT GIONS oo sona ava acnns cnnoustanas-ssees8O-nes| 31 | 31 32 34 | 34 | 49 | 29 28 32 30 33 32 

Mail-order and store sales: } 

Total sales, 2 companies__.............. thous. of dol 118 111, 687 153, 349 | 172,499 | 184,434 | 196,291 | 120,127 | 114,463 | 158, 574 | 126, 547 | 1: 29, 540 | 130, 515 
Montgomery , oY 3) ae. | 47, 158 43, 8&8 | 62,686 | 70, 475 74, 749 76,468 | 45,633 | 44,562 | 65,572 | 50,905] £ 50, 003 
Gears, moebucs & Co... ....................-.40....| 70,977 67, 799 89,662 | 102,024 | 109, 684 | 119,823 | 74,494 69,901 93,002 | 75, 642 80, 513 

Rural sales of general merc handise: | | | | | 

Total U.&., 5 eT eahuibegcwsaanns 1929-31=100..} 140.8 133.9 | 7 285.0 | 245.5] 183.2 199. 6 233. 3 184. 2 164.9 159. 6 
FEast_- DEI pe RIE ELEN NS ee «00....) IZE] 109.7 3 286. 1 213.7 | 174.4 200. 6 234.8 182. 4 155.4 150, 2 
SE OE a I a Rei EN RRR ita 192. 2 is a 5 294.9 327. 1 258. 9 304. 1 320. 9 245. 5 29), 5 216.7 
, ee memes * Aa | 118.6 120. 4 | £6. 2 245.0 217.8 | 58.1 168. 1 205. 0 158. 4 141.5 136. 4 
Far West...... EEE rer 188.4 173. 6 250. 8 324.3 296.7 | 203.4 199. 1 236. 2 200. 7 193. 1 198. 5 

Total U. adjusted_.....---._-- EOE Nets, 192. 9 183. 5 210.7 | 219.0 | 158.5] 240.8 246. 7 265. 7 200. 4 179.7 175. 2 

RS ee RR REL TIN TLS eR SE ee 154, 213.9 | 221.9 | 128.3] 229.5 245. 2 261.5 191.3 168. 9 163. 6 
South. Witinasasbigadadeassoncete dees  aeele 252. 2 294. ( 287.6 | 217.8| 327.3 333. 5 355. 4 278. 7 260. 0 269. ( 
SALA NAA IL TE | 160.7 163, 1 181. ¢ 186. 9 | 139.6 | 206.7 211.4 231.4 169. 6 149.4 144.5 
BH Wasa sicecacoapiartvadeedsawens See oe | 229. 8 211.7 214, 267.4 | 181.8 | 276.8 269. 1 287.0 224.7 214.8 208. 3 

| 
WHOLESALE TRADE | | | 
| } | 
Service and limited function wholesalers:* 

Estimated sales, total..................mil. of dol-- 3, 630 3, 282 | 3, 430 3, 615 3,554 { 3,513 | 3,548 3, 213 3,636 | * 3,368 73, 547 r3, 559 
Durable goods establishments. __ Ree aE 823 813 854 | 878 | 861 802 | 807 796 909 871 896 876 
Nondurable goods establishments_...........do.-..| 2, 807 2, 469 | 2, 576 2, 737 2, 693 2,711 | 2,741 2,417 2,727 | * 2, 497 72,645 | 72, 683 

All wholesalers, estimated inventories*._-...--__- do- sal 3, 744 4, 043 3, of 3, 999 3, 987 | 4,002 | 3,978 3, 927 3, 923 3, 946 3, 883 3, 844 











EMPLOYMENT CONDITIONS AND WAGES 















































ie | l | } 
7 . | 
EMPLOYMENT | | 
Estimated civilian labor force (Bureau of the Census) :* | } | 
ee I Gi occa canconcnciedaaar thous..| 58, 750 55,000 | 64,010 | 83, 03¢ 52,870 | 62,210 51, 250 50, 960 51, 430 51, 660 51, 930 52, 030 | 753, 140 
ee LES a ee ie VS See -2---d0....| 34, 940 8, «90 35, 570 | 34, 59¢ 34,410 | 34,060 33, 720 33, 650 33, 660 33, 720 33, 840 33, 790 | 134, 380 
pO Se ee eee MPR: A .--do....| 18,810 19, 110 18,440 | 18,440 | 18, 460 18, 150 17, 530 17, 310 17,770 17, 940 18, 00 18, 240 | 18, 760 

Employment.......---.------+-20202e0-0-- do....| 52, 6€0 54, 000 53, 170 | 52,260 | 52, 240 61, 530 50, 570 50, 120 50, 550 50, 830 51, 160 51,300 | 752, 060 
| re i iaemead dhelabadialddpe acsnegn .----G0....| 324,380 35, 410 35,1406 | 34,190 | 34,100 | 33,710 33, 320 33, 160 33, 170 33, 230 33, 410 33, 360 | 733, 800 
| eee noe ii ee ate do... 18, 280 18,690 | 18,030 18,060 | 18,140} 17,820 17, 250 16, 960 17, 380 17, 600 17. 750 17, 940 | 718, 260 
FC a et eee ee 9,670} 8,570] 8,670] 8,750 | 8,140 7, 090 6, 690 6, 790 7, 290 7, 750 9, 090 
Nonagricultural......................-.....do....| 43,520] 44,330 | 44,600 | 43,5801 43, 490 | 43,390 | 43,480 | 43,430] 43,760] 43,540] 43,410 42, 970 

Unemployment. : avct@Gccc.t 1,680 1,000 840 | 780 | 630 680 680 840 880 830 770 1, 080 

Employees in nonagricultural ‘establishments: t } | | 
Unadjusted (U. 8. abies ent of Labor): } . 

yO a a-2-------2-------------thous..| 37,177 | 38,731 | 8%, 744 | 38,671 | 38,360 | 38,347 | 38,889 | 37,952 | 37,968 | 38,062] 37,797 | *37,678 | 37, 556 
Manufacturing.. OEE SOCRATES A 16,013 | 16,023 15, 843 15, 692 15, 607 15, 632 15, 555 15, 517 15, 368 15, 102 | 714,811 | 14, 723 
Mining Sanit asi it a ata sia miciRaanibehs ke bere ee 795 833 §34 &26 816 812 806 801 798 796 761 728 r803 
Construction.....-----.- pee ae £01 686 | 700 | 671 | 652 629 594 §82 599 636 699 TOS 848 
Transportation and public Utilities...-.....do....| 3, 834 3, 809 3,818 | 3,791 3, 767 3, 771 3, 770 3, 740 3, 771 3, 788 3, 792 r3, 801 73, 833 
i, ee s --.---do....| 6,980 6, 942 6,918 | 6,904 7, 148 Of 7, 611 7, 030 6, 985 7, 084 6, 996 7, 021 7, OOL 
Financial, service, and miscellaneous.-...-.do_...| 4, 64 4, 618 4,582 | 4, 488 | 4,340 4, 315 4, 304 4, 350 4, 360 4, 394 4,444] 74,513] 74,505 
Government.-_.._... GEA, EE gee 5, 830 5, 89 5,958 | 5,945 f, 914 6,172 5, 894 5, 938 5, 996 6, 003 6, 006 5, 953 

Adjusted (Federal Reserve): H | ; 

3 | ie Sri Rig em oess a naurg iy ae cc 88,700 | 38,654} 38,400 | 38,159] 38,044 | 38,164 | 38,426] 38,469] 38,456] 37,969] *37,745 | 37,472 
Manufacturing..................-.-.-.---..0.- | 14, 10¢ 16,013 | 15,943 15,764 | 15,614 | 15,529 | 15,554 | 15,633 | 15,595 | 15,445] 15,178 | 714,885 | 714, 523 
Bishi crecninasxccarpennaumnasdenaaeesl 795 833 830 822 | 812 808 = 805 802 796 765 732 "807 
Construction _____- hice eaons | 858 653 648 627 609 611 619 633 658 691 736 782 r831 
Transportation and public utilities.....-...do__- } 3,777 3, 753 3, 762 | 3, 735 | 3, 748 3, 771 3, } os 3, 797 3, 848 3, 846 3, 811 73, 801 73, 795 
‘;, a a ee Te A 7, 084 7, 069 | 7,065 | 7,077 7, 052 4, 010 7, 210 7, 164 7, 214 7,010 7, 056 "7, 036 

Estimated wage earners in. manufacturing industries, : 
woes Ab : Department of ——" .------thous..| 11,752 | 13,544] 13,562] 13,406 13,250] 13,161} 13, poe 13,117 | 13,081 | 12,940 | 12,679 | 712,406 | 712, 157 
Durable goods- - -_- iatingeattiane.§| OSe 8, 144 8,105 | 7,968 | 7,854 7, 789 4,8 7, 797 7,770 7,661 | * 7,472 "7, 256 r6, 998 
_ and steel and their Deodisete.- poem as 6... 1,478 1, 669 1, 675 1, 659 1, 646 1, 637 1, 651 | 1, 657 1, 666 1, 658 1, 631 1, 606 rl, 553 
ast furnaces, steel works, and rolling mills | af 
thous. ‘i 481 482 477 | 474 474 475 475 478 479 475 474 470 

Electrical machinery- sis bl sla actig eaters tage ME 628 736 732 | 726 | 716 707 702 | 698 696 693 682 670 r 657 

Machinery, except electrical......-...-.---_- do... 1, 051 1,194; 1,183; 1,169] 1,158 1,149 1, 159 1, 163 1, 165 1, 152 1, 130 1, 108 r1, O88 
ae and machine- -shop products... So my S 462 461 | 454 | 450 446 | = | 452 454 450 441 432 $24 

SS TR EE DE do.___! A 77 76 76 75 74 7 74 75 75 74 73 72 

Automobiles...__... do... 563 691 697 | 691 | 673 669 | 677 682 680 668 659 634 ré6ll 

Transportation equiy ment, exe. automobiles-.do. ne 1, 481 2, 275 2,236 | 2,179] 2,139 2,108 | 2,696] 2,082 2, 042 1,970 | *1,875 rl, 745 rl, 601 
Aircraft and parts (except engines) §.- tae a 692 | 688 | 660 648 633 | oo a 646 638 619 575 507 
PISCPAT, GROINORE joo. coche un ccccucenas Q0sia. : 248 241 | 234 | 226 219 | 216 21 214 211 204 193 179 
Shipbuilding and boatbuilding§._..._____- es ee ? 1,117 1,092} 1,074] 1,05 1,046 | 1,037 1,021 973 | 917 854 "784 733 

Nonferrous metais and products.__..-........do__-. 373 416 415 405 | 398 | 395 | 397 | 398 403 407 404 401 7390 

is 

* Revised. » Preliminary. § For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey; 1939-44 data for aircraft are on p. 20 of the August 1945 issue. 


*New series. The new series on department store sales by type of credit have been substituted for the series relating to instalment sales of New England stores shown in the Survey 
through the July 1944 issue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole- 
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Estimates of civilian labor force, employment, and unemployment are shown on 3 
revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue. See note marked ‘**” on p. S-10 regarding the new series on wage 
earners in manufacturing industries. 

tRevised series. The index of department store stocks publish ed on & 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base. The estimates of 
emplcyees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment 
Security, Federal Security Agency, and to other data collected by government agencies; annual data for 1920-38 have been revised toa comparahle basis; monthly averages for 1929-38 
and monthly figures for 1939-43 for the unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De- 
cember 1942 with the series on wage earners in mannfacturing shown above, since the latter have been further adjusted to preliminary 1943 data from the Federal Security Agency. 























































































































ry. IS 
S—10 SURVEY OF C URREN T BUS IN ES SS September 1945 
| F ee stated, seatieties Shenae _ 1945 1944 ae 1945 ge eee ee — 
an escriptive notes may ‘ound in the fs ‘ ey : q ee : 
1942 Supplement to the Survey July July | August Bl ~ a a J ey F pony | March | April May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Estimated wage earners in mfg, industries—Continued.* 
Durable goods—Continued. 
Lumber and timber basic products.......-..thous. 443 480 484 471 462 459 452 450 450 448 438 143 r 443 
EE ee ee do_- | ; 238 240 234 227 226 221 219 219 218 214 217 217 
Furniture and finished lumber products .- -- -- do___.| 325 346 348 339 337 338 340 339 341 338 331 329 r 329 
RETESET | aa 157 157 153 153 153 154 153 154 153 149 148 148 
Stone, clay, and glass products.-...-.-.-.-.-- do___- 321 337 335 329 325 327 330 328 327 327 322 320 r 326 
Nondurable OS ER Ee Re -do 5, 094 5, 400 5, 457 5, 438 5, 396 5, 372 5, 387 5, 320 5, 311 5, 279 5, 207 , 150 | 7 5,159 
Textile- mill products and other fiber manufactures 
thous__ 1,017 1, 088 1, 083 1, 076 1,072 1, 081 1, 092 1, 083 1, 075 1, 067 1, 046 1,035 | * 1,040 
Cotton manufactures, except small wares- --d0.... © ae 434 431 428 424 429 434 433 429 424 416 41] 414 
Silk and rayon goods.....-----------------. 89 89 88 88 89 90 89 89 88 86 86 86 
Woolen and worsted manufactures (except dyelig 
a: Si Cee thou 146 145 146 146 147 148 147 146 145 142 141 140 
—ee and ona finished textile aS nh gg 764 838 858 856 861 854 851 837 838 836 819 801 r 795 
a aS do_._- 208 211 208 208 206 205 201 202 201 198 196 196 
ee, EE anne do-- : 205 215 216 219 218 217 215 214 213 207 200 196 
Leather and leather products_.......---------do-- 305 312 312 309 308 310 312 311 310 309 305 303 307 
ee, ELE ee ae do-_ er 174 174 172 171 172 17% 173 173 172 171 170 172 
Food and kindred products--.----.-.-.------- a6... 1, 026 1, 120 1, 163 1,170 1 HS 1, 074 1, 054 1,013 997 979 975 967 r 986 
SERS ES TEE ree = es eee 258 259 256 262 26: 265 257 257 257 255 255 255 
Canning and preserving__.....-.-------- | eee 177 220 244 180 134 114 105 101 96 102 99 106 
Slaughtering and meat packing eee 159 156 151 148 149 155 155 145 136 129 124 128 
Tobacco manufactures.............----------. G0... 78 83 82 82 83 84 85 82 82 82 81 80 r 80 
Paper and allied products__--..-...-.--------- do... 299 311 310 304 306 308 312 309 310 307 301 299 r 303 
CO dl do. » 146 147 145 144 145 147 147 148 146 144 143 144 
Printing, publishing, and allied industries....do_- 325 333 331 325 331 333 335 331 330 329 326 326 r 327 
Newspapers and periodicals__.-.....------- ae 110 110 109 110 111 111 110 109 109 109 109 109 
Printing, book and job....................- oT aese eae 135 133 130 133 135 136 134 134 132 131 131 131 
Chemicals and allied products_--....-.------- __ 588 584 589 593 601 607 621 628 638 639 633 623 r 612 
2 RIFE SESS Ree Ge SE ROSE Se | as ae : 119 118 117 116 115 116 115 115 115 115 114 115 
Products of petroleum and coal. -- ----------- oe 134 134 135 133 132 132 133 133 134 134 133 134 r 134 
TET SI OF ._ Se ee 91 91 91 90 90 91 91 92 92 92 92 93 
Rubber products-_-_.._--.-..----- 182 192 193 192 192 192 195 197 198 197 192 189 r 186 
Rubber tires and inner tubes = 90 91 92 92 93 94 97 96 96 93 92 90 
wo — all manufacturing, maniacs f iu. 8. 
ertesent oS ets: =100_- 143. 5 165.3 165. 6 163. 6 161.7 160.7 161.0 160. 1 159.7 158.0 154.8 151.4 | * 148.4 
pa ree a 184. 4 225. 5 224.5 220.7 217.5 215.7 216.1 215.9 215. 2 212.2 206.9 200.9 | 7193.8 
Iron and steel and their products___---------- do....| 148.6 168. 3 168. 9 167.3 166.0 165, 2 166. 5 167. 1 168. 0 167.3 164.5 162.0 |} * 156.7 
Blast furnaces, steel works, and rolling mills" 
1939= 100 <~eu 123.8 124. 1 122.7 121.9 122.0 122, 2 122. 2 123, 1 123.2 122.4 122.0 121.0 
NT , ERE do_. 242. 5 284.0 282. 4 280. 4 276.3 272.9 271.1 269, 2 268. 6 267.5 263. 2 258.7 | 7 253.6 
Machinery, except electrical_...........------ = 198. 9 225.9 223.9 221.2 219, 2 217.5 219. 2 220.0 220. 4 218.0 213.8 209.6 | * 205.9 
Machinery and machine-shop products. -_..do___-|._.---- 228. 4 227.7 224.3 222.3 220. 2 222. 2 223.3 224.5 222.3 218. 2 213.7 209. 6 
CO | ra eee oe = 210.2 207.4 206.5 204. 0 202. 2 202.8 202.8 204. 3 203.8 200.9 198. 4 195, 2 
Ce eee do-_. 140. 0 171.8 173.2 171.8 167. 4 166. 3 168. 3 169. 4 169. 1 166. 1 163. 7 157.5 | * 151.8 
Transportation equipment, exc, automobiles.do....} 933.2 | 1,433 4] 1,408.8] 1,373.2] 1,347.8 | 1,327.8] 1,320.7 | 1,311.7 | 1,286.6 | 1,240.9 |’1, 181.3 |r 1,099.4 |r 1,008. 6 
Aircraft and parts (excluding engines) a= ---------] 1, 744.7 | 1, 733.1 | 1,663.4 | 1,632.5 | 1,594.8 | 1,603.5 | 1,612.7 | 1,629.1 | 1,607.0 | 1,560.4 | 1, 450. 4 277.3 
eS eee eee es oS 2, 787.9 | 2,708.5 | 2,626.4 | 2,545.8 | 2,460.1 | 2,422.0 | 2,394.8 | 2,403.5 | 2 368.8 | 2,288.8 | 2, 167.0 949.7 
Shipbuilding and boatbuilding neon ch ee 1,612.7 | 1,577.1 | 1,551.4 | 1,522.5 | 1,510.2 | 1,498.0 | 1,474.2 | 1,405.2 | 1,324.5 |" 1,233 2 |r 1,131.6 066. 8 
Nonferrous metals and products--._---.------- do...-} 162.5 181.4 180.9 176.8 173.6 172.1 173. 1 173. 6 176.0 177.6 176.3 174.9 | * 170.0 
Lumber and timber basic products--.-------- a0... 105. 4 114, 2 115.1 112.1 109.8 109. 2 107.6 107. 1 107.0 106.5 104.3 105.3 | * 105.4 
rg, EE REE Ae re "Oe : 82. 5 83.4 81.1 78.9 78. 5 76.7 75.9 76.0 75.8 74.2 75.3 75.4 
Furniture and finished lumber products -- ---- do___. 99. 1 105.3 106.0 103. 4 102. 8 103. 1 103. 6 103.3 103.9 103.0 101.0 100.2 | 7100.2 
Ie a a eee 98.3 93.8 96.3 95.8 95.9 96. 5 96. 1 96. 8 95.8 93.8 92.9 92.7 
Stone, clay, and glass products... ....-------- => 109. 5 114.7 114.2 112.2 110.9 111.4 112.3 111.6 111.3 111.4 109. 7 109.1 | 7111.0 
a lh RESELL LL AME ADEE 111.2 117.9 119.1 118.7 117.8 117.3 117.6 116. 1 115.9 115.2 113.7 112.4] 7112.6 
Textile-mill products and other fiber ies 
1939=100__ 88. 9 95.1 04.7 94. 1 93.7 94. 5 95. 5 94.7 94.0 93. 2 91.4 90. 5 90. 9 
Cotton manufactures, except small wares —_-- 109. 6 108. 9 108.0 107.1 108. 3 109. 5 109.3 108. 2 107.1 105.0 103. 9 104.5 
Eee ee 73.9 74.1 73.7 73. 6 74.4 75.0 74.1 74.1 73.5 72.0 71.4 72. 1 
Woolen and worsted manufactures iomvans 7 dyeing 
ER ee a 7.8 97.0 97.7 97.8 98. 4 99. 4 98. 3 97.8 97.3 95. 2 94. 2 94. 1 
Apparel and other finished textile =o og 96. 8 106. 1 108.7 108. 4 109. 0 108. 1 107.8 106. 0 106. 1 105. 9 103.7 101. 4 100. 7 
a Res = 95. 2 96.3 95. 2 95.3 94.1 93. 5 92.0 92. 5 92.1 90. 6 89.5 89. 8 
EEL EEE ET do.- 75.5 79.0 79.6 80. 5 80. 1 79.8 79.0 78.6 78.3 76. 2 73.7 72.0 
Leather and ionther a ee Se 88. 0 90.0 89.9 88.9 88.8 89.4 89.8 89.5 89. 2 88.9 87.9 87.4 r 88. 6 
ee, ETT ee eee 79.8 79.7 78.9 78,5 79.0 79.5 79.4 79. 2 79.0 78. 2 77.8 78.7 
Food and kindred products_......-..--.-..-- a0... 120. 0 131.1 136. 1 137.0 130, 3 125.7 123.3 118.6 116.7 114.6 114.1 113.2] 7115.4 
intl nck ihopncdaasacanen do-- 112.0 112.0 110.8 113, 3 114.8 114.8 111.4 111.5 111.3 110. 4 110. 4 110.4 
Canning and preserving.......-....-------- do... 131.8 163. 4 181.8 133. 9 99.9 84. 6 78.3 75.2 71.2 75.5 73. 4 78.8 
Slaughtering and meat packing... -..-...----- do ; 131.7 129.7 125.0 122.7 123.7 129.0 128. 4 120.3 113.1 107.2 103. 3 106. 0 
Tobacco manufactures. -..--...---..---------- do___- 84. 1 88.6 88. 2 88.0 89, 2 90. 1 90. 7 88.1 88. 1 87.6 86.7 85. 4 r 85.9 
Paper and os * saan SS ae ae 112.6 117,2 116.8 114.7 115, 1 116.0 117.4 116.5 116.7 115.7 113.6 112.6 114.0 
SEE do. 106. 4 106. 8 105. 7 104. 7 105. 5 107. 1 107. 2 107.3 106.3 104.6 103.8 104. 9 
Printing, ay and allied industries._..do_ 99. 1 101.5 101.0 99. 2 100.8 101.4 102.3 100.8 100. 5 100. 2 99. 4 99. 5 r 99. 6 
Newspapers and periodicals§.-.....-..----- _ SS Rae 92. 5 92.9 92.1 92.9 93.3 93. 8 92.3 91.7 92.1 91.7 92.1 92. 2 
Printing, book and job§..-.--..--..--------- _ eS 106.9 105. 5 103. 2 105. 5 106. 4 107. 2 106. 2 106. 0 104.8 104.0 103. 9 103. 8 
Chemicals and allied products. ....-...-.-.-- do_..-} 204.0 202. 5 204.5 205. 6 208. 7 210.6 215. 4 217.8 221.3 221.6 219.8 216.3 | * 212.5 
0 SE ey Oe @o.._.1.. 170.9 170.0 168. 1 166.6 165. 5 166.0 165.5 165. 7 165.7 164.9 164. 1 164. 8 
Products of petroleum and coal_---- peneeneeal 0.22.1 127.0 126.6 127.2 126.1 125.0 125. 1 125.3 126.0 126. 1 126. 2 126.0 126.3 | 7126.8 
| RITE E eS a 124.3 125. 5 124.6 123.6 124.0 124.7 125.5 125. 6 126.1 126. 1 126. 5 27.3 
SE SIE EES Se -_ ee 150. 5 158.8 159. 5 159.0 158. 5 159. 1 161.6 163. 2 163. 4 162 9 159. 1 155.9 | © 153.6 
Rubber tires and inner tubes_._.....---..--- oe ee 165.6 168. 5 170.6 170.6 171.4 174.1 178.5 178.0 176.8 172.2 169. 2 166. 7 
Wage peed all mfg., adjusted (Fed. Res. t-. cama do....| 143.4 165, 2 164.1 162.6 161.0 160.3 160.7 161.0 160. 2 158.4 155. 5 152.4 | ° 149.0 
Durable go do 184. 2 225.3 224.1 220. 4 217.3 215.6 216. 1 216.3 215.6 212.5 | * 207.1 200.9 | 7 193.6 
Nondura 111.2 117.9 116.8 117.0 116, 6 116, 7 117.0 117.3 116.5 115.8 114.8 114.1 F113. 8 
* Revised. ¢ For data for December 1941-July 1942 see note marked ‘‘t”’ on p. S-10 of the November 1943 Survey. 


§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 1945 


Survey. Data beginnin 
*New series. Data 


prom Bye og with the December 1942 issue, except as indicated in note marked 
goods, nondurable goods, and the industry groups are shown on a revised basis beginning in the 
tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)'in manufacturing industries have been completely revised; for 1939-41 data for the 


durab: 


d “*§’’ on p. 8-9, are com 


aw for the printing and publishing subgroups will also be shown later (see November 1943 Surve y for data beginning August 1942). 
ginning 1939 for the new series on wage earners in manufacturing industries will ~ shown in a later issue; data for the individual industries shown in the 

arable with figures published currently; the figures for all manufacturing, 
wereb 1945 issue and are not comparable with data in earlier issues. 


individual industries (except as indicated in notes marked “‘t” and ‘‘§”’ above) and 1939-40 data for a!]l manufacturing, durable goods, nondurable goods, and the industry groups, see 


pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue. 


Data beginning 1942 for the totals and the 


industry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and preliminary 1943 data from the Bureau of Employment Security of the Federal 
Security Agency; data beginning January 1944 were revised in the March 1945 Survey; 1942-43 revisions will be published Jater, The seasonally adjusted employment indexes are 
shown on a revised basis beginning in the March 1945 Survey; the adjusted indexes are available only for the totals shown. 
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Unless otherwise stated, aiaiee overt yn _1945 | 1944 ee __1945 
and descriptive notes may ound in the . t ‘ € _ 
1942 Supplement to the Survey July July | August] + eum er | Co —— “— | “a | Febcu March | April | May June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT—Continued | | 
Neamenafectaring, unadjusted (U. 8. Dept. of Labor): 

Mining: | 
PR ss css ec channimaeunagoun siansin.| 77.9 77.9 81.5 | 80. 5 79.9 79,2 | 79.0 79.2 79.0 77.4 | °9.7 ° 78.9 
DU COUN cckiciccainiicecsnndcumcnenaaan do... 87.4 94.7 95.0 93. 9 92.3 91.8 91.3 91.1 90.8 90. 2 782.2} °88.2| *°89.3 
Pe OUI nccancnannecotwenaneascavasuhes a 74.3 87.6 85.5 82.4 80. 4 79. 2 78. 5 78.4 78.1 78.4 77.8 | 77.3 | *76.0 
Quarrying and nonmetallic_._.-.....-.-...-.- : 86. 4 86.7 84.3 83.0 82.2 79.6 75.6 75.4 76. 6 a0 } 78.3 | 80.5 

Crude petroleum and natural! gast--__--........do__-- 84.1 84.1 83.0 82.7 82.1 82.1 82.1 82.4 82.6 82.7 82.8 | 83. 6 

Public utilities:t 
Electric light and power_-..._....-..-.-.----- do...- 83. 5 83. 2 83.2 82.6 82.1 82.1 82.0 82.0 82.2 82.1 82.0 | 82.0 82.8 
Street railways and busses. ...........-.-.-.- a 116.8 118.8 118.9 118.6 117.7 117.7 117.7 117.3 118.4 1189 Ua31 HAT “22 
i eh ae aa ere 123. 9 122. 8 122. 2 122.1 121.7 121.7 120. 2 119.2 118.9 117.9 117.4] * 117.9 
UMN gs ac onc eeumn sonar en do.... (8) 129.7 129.6 128, 2 127.1 127.1 126, 7 126. 1 126.8 127.1 (2) | (4) | () 

Services:t . | | 
Dyeing and cleaning...............----.-.--- ae 122.0 122.3 118. 4 118. 4 119.8 117.1 114.5 112.0 112.8 117.4 119.7| 119.8} 7122.1 
Power laundries_......-.-- Bias doce 5 da caged do... 108. 6 112.1 109. 0 106. 8 108. 0 107.6 107.8 106. 3 105. 4 105. 5 104.7} 104.9] 7107.2 
— Pe Miicccactvaucoxqunvdassanaain a 109. 5 109. 2 109. 4 109. 0 109. 6 110.3 110.5 110. 2 109. 6 109. 0 108.0; 1085} * 109.5 

Trade: | 
RIOR OMB a8 incon cdccewmGanus ager sides < 95.1 95.5 04.1 96. 6 99.7 103. 2 111.9 98.3 97.2 99.3 96.8} 96.9] 796.2 

Sat Ra at AAI TM Bes de... 106. 4 104. 6 106.3 108. 8 109. 0 110. 2 107.2 106.7 | *105.9 103.6 | 103.0 | 
General merchandisin * ee Er WEF do...- 104. 5 102. 4 109. 2 116.7 127.4 152, 2 114.2 111.4] 1117.4 112.4] 113.3 
Le eee Spee TaN eae Ee ic 95. 1 96.1 95. 5 95.0 96. 0 96. 8 i. 1 95.7 95.7 95.3 94.9 | 94.5] 794.4 
Water transportation®..-_............-.-. Sa Se 249. 1 255. 3 258. 7 257.2 267.7 274.5 272.6 281.6 200. 4 295.5} 303.5] 7303.0 
Miscellaneous employment data: } } 

Federal and State highways, totalf...._..-- number... 156, 865 | 150,944 | 154,836 | 153,913 | 144,368 | 126,312 | 125,122 | 122,435 | 117,612 | 123,740 | 131,861 | 144, 182 
Construction (Federal and State) ............do_-_.- 33,528 | 33,828 | 31,392 | 30,228] 22,981 16, 959 11,994 | 10,853} 11,305] 15,033 19,667 | 24,366 
Maintenance (State)... 2... cnccccccnsnsnes do... 98,190 | 100,724 | 98,458 | 99,742] 97,246] 85,559] 89,512 7 82,553 | 84,906 | 88,128 | 95,006 

Federal civilian employees:] 
it eee thousands... 2, 897 2,941 2, 909 2, 881 2, 878 2, 876 2, 860 2, 889 2, 919 2, 920 2,915} 2,898 2,915 

District of Columbia. 6. 2c. concn cccccccnscen  —_ 25 271 265 259 258 257 255 256 256 256 254 | 253 258 

Railway employees (class I steam railways): 

WOUND. occunc sc cddsancsosuvuws wadesenes thousands... 1, 471 1, 477 1, 454 1, 438 1, 435 1, 431 1, 421 1, 441 1,451 1, 448 |__- 

Indexes: Unadjustedt...------------- 1935-39= 100_- 142, 2 141.4 142.0 129.7 138. 2 137.9 137.2 136.6 138. 5 139. 4 139.3 | 139.8 142. 4 

SIs xs cnctictciaiesaclnaabea ne 139. 2 138. 4 139. 1 136.3 133.7 136.7 139.4 142.0 142.0 143.0 | 7141.4] 7140.4] 140.5 
LABOR CONDITIONS 
Average weekly hours per worker in manufacturing: 

Natl. Indus. Conf. Bd. (25 industries)..._.._._hours_- 45.4 45.6 45.6 45.7 45.6 45.8 46. 2 46.0 46. 1 45.4| 745.0 45.3 

U.S. Dept. of Labor, ali manufacturingtf-_.....do__--_| 44.6 45.2 44.8 45.5 45.3 45. 6 45.4 45. 4 45.4 45.1 | 44.1 44.6 
Dit e MOOUE sn. cack taco tae aes se 45.7 46.6 46, 1 47.1 46.7 47.1 46.8 46.8 46.7 46.5| 745.4 45.8 

Iron and steel and their products*_.._...__- je... 46.0 46.7 46.6 47.2 46.8 47. 4 46.9 46.9 47.1 46.9} 46.0 45.9 
Blast furnaces, steel works, and rolling | < | 
RETIRE 5 8 SS Ret Shs ieee ae, hours.. 45.9 46.3 46. 3 47.1 46.6 47.0 46. 2 46.3 47.0 47.0 46. 6 45. 6 
Electrical machinery®.......-...........--- do... 45.7 46.3 46. 2 46.3 46. 3 46. 6 46.5 46.7 46.6 46.4 45.6 | 45.7 
Machinery, except ele ctrical*_..._- es 47.5 48.3 7.9 48.8 48.2 48.9 48.7 48.8 48.6 48.1 46. 6 | 47.7 
Machinery and machine-shop products*.. do... 46.8 48. 1 47.6 48.7 48. 2 48.7 48. 5 48.7 48.7 48.3 46.6| 47.8 
Machine tools". <--- 5.25.2 c ane sos sace do.- 50. 2 50. 4 49.9 51.2 50. 5 51.8 51.6 51.0 50.9 50. 2 47.7| 48.8 
BRO IEOE ac ok cncucdcudad ddan dates do...- 43.7 45.1 43.5 45.6 45.5 45.7 45.2 46.5 46. 1 45.5 43.9 | 44.0 
Transportation equipment, except autos*__do---- 46.8 7.4 46.9 48,1 47.8 48.4 48.0 47.2 47.1 46.8 | 45.9 | 46. 3 
Aircraft and parts (excluding engines)*_..do__. 7.2 7.1 46.2 47.1 47.2 7.6 47.7 47.3 47.1 46.8 46. 5 | 46.9 
AIICTOTS GOO 6 on cucnoicnncanenccc a | ae 44,9 46.8 45.8 46.1 45.2 46. 0 46.3 47.4 47.1 45.8 | 45.1 44.2 
Shipbuilding and boatbuilding*...__.._- do... 47.1 47.8 47.6 49.1 48.8 49. 3 48.7 47.1 46.9 47.0} *45.8 46.3 
Nonferrous metals and products*___-_......do__- 46. 0 46.5 46.3 47.2 46.9 47.6 47.2 47.1 47.3 47.1 | 46.0 | 46. 1 
Lumber and timber basic products*__.-._.- Go... 42.4 44.7 43.3 44.7 43.0 42.3 42.6 43.3 43.1 43.6 | *°42.9) 44.0 
Furniture and finished lumber products*_..do__- 43. 6 44.8 44.0 45.0 44.4 44.3 44.4 44.8 44.6 44.3} °43.7| 44.0 
Stone, clay, and glass products*__......_.-- do... 42.4 44.0 43.4 44.7 44.1 44.1 43.6 43 8 44.2 44.5 43.6 | 43.7 
Nondurable goods® ............-----....-.... do... 43. 0 43.0 43.0 43.3 43. 2 43.5 43.4 43. 4 43.5 43. 2 | 42.3 | 43.0 
Textile-mill products and other fiber m anu- | 
eee ERE SIDE SAE Ei EE hours... | 41.7 41.8 41.8 42.2 42.3 42,8 42.3 42.3 42.4 41.9 40.8} 41.8 
Apparel and other finished textile products* | = 
hours._| - 37.3 37.7 38.1 38. 2 38.0 7.7 38. 2 38.8 39.0 7.9 36.4] 37.2 
Leather and leather products*_...._.-..___- do...-| 41.2 41.2 41.5 41.6 41.2 41.6 41.8 42.2 42.5 2.0 40. 4 | 42. 1 
Food and kindred products*__........-.--- A, © 45.6 45.0 44.5 44.8 45.2 46.0 45.6 44.9 45.1 45. 0 44.5 | 45. 5 
Tobacco manufactures®___......-.-.-.----- do.-..| 42.4 42.3 43.4 43.3 44.2 45.0 43.4 43.0 42.9 42.3] +*41.6] 42.8 
Paper and allied products*............-.--- je...) 45.7 46. 2 46, 2 46.7 46.5 46.6 46. 2 46.3 46.3 46.5 45.4 | 46.4 
Printing and publishing and allied Soares 
jours. 41.2 41.1 41.4 40.9 41.3 41.4 41.5 41.0 41.6 41.2 41.2 41.6 
Chemicals and allied products*®__..--.----- do...-| 45.5 45.6 45.6 45.9 45.7 45.7 45.7 45.5 45.9 45.7 45.7 | 45.4 
Products of petroleum and coal®__._-.----- do----| 46.9 46.9 46.4 47.9 46.9 47.1 46. 6 47.3 47.4 r 48.3 47.5 17.8 
Hubber (90Gueel 5. ooo. os seb cc nnns do-_-.-| 45.0 45.6 45.7 45.9 45.7 46. 6 47.3 47.3 45.3 45.7 44.2 45.1 
Average weekly hours per worker in nonmanufacturi ng | 

industries (U. 8. Department of L mutant mel 

— construction................-.---..-- hours. 40. 6 40.0 40. 1 40.7 39. 7 39. 4 38.8 39.1 40.0 40.0 39.3; 40.4 
ining: | 
i. Fe EE ee Ov ee om ae & 35. 8 40.8 39.9 42.6 38. 6 41.5 38.9 41.7 41.4 38. 9 36. 4 | 41.1 
PS OUS OUR 555 can ecnmadcaccdnndudcecuc$s do....| 39. 5 44.0 42.0 44,1 42.6 43, 1 44.9 45.1 43.8] 736.8) 742.4; 46.0 
ja Ee ene ec etceene eat de...) 42.9 44.7 43.9 45.0 43.7 44.8 44.0 45.0 45.0 45. 5 45.0 45. 4 
Quarrying and NONEIMANIES: 4. 55) us do... 46.3 47.9 46. 8 48.9 46.8 44.9 44.6 45.5 46. 5 48.0 47.2 | 48.2 

Crude petroleum and natural gas_-_-._.....--- oe 45.3 46.1 45.9 44.9 45.9 45.4 45.7 46.4 46. 2 45.2; 46.1) 46.3 

Public utilities: 
Electric light and power-_..................-.- ee 42.7 43.9 43.7 43.1 43.4 43.3 43.4 44.0 44.2 743.6 | 44.5 44.4 
Street railways and busses-_-...............--. de...] 50.7 51.0 50. 2 50. 2 50.8 51.8 51.6 61.5 51.2 51.0 | 51.7 | 52. 2 
WOMETOD Wino eccennt cust sand dcadnesucsaeores do.... 46. 5 46.8 46.5 45.8 45.3 45.4 45.0 44.7 44.7 44.8 45.7} 46.2 
po ES Berl py ee > do... 42.6 42.6 43.0 42.9 42.3 42.7 42.4 42.5 42.8 (2) () | © 

Services: : 
DYGiie ONG ClWGRINE 2... cous cnnscnnccacscccea oe 44.4 43.9 44.3 43.8 43.5 43.4 43.6 43.4 44.3 43.9} 143.0 43.8 

® — | ee icra a bianca G0.....|- 44.1 43.8 43.9 43.7 43.4 43.5 43.5 43.4 43.8 43.8 43.4 43.4 

rade: 

OO Ee oe eee a ey ee be Pee a 41,7 41,9 40.4 40. 4 39. 4 39. 8 39.6 39.7 | 39.7 °39.9 39.4 40.6 

WHE nc ccxuudeananmaaten toed ei oadsaces Gwe 42.8 43.1 42.9 43. 2 43.0 43.3 | 42.7 42.8 | 42.9 43.2 42.9 | 42.8 

r Revised. tTotal includes State engineering, supervisory, and administrative employees not shown separately. ® Not available, 

4See note marked ‘‘q’’ on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943. Data cover only paid employees. Excess tem- 
porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub- 
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry, will be published later; 
data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue). 

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
industries), see p, 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20. 





For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘t” on p. S-13 of the July 1944 Survey. The indexes of 
tailway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
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| | 
LABOR CONDITIONS—Continued | | | | | | | 
Industrial disputes (strikes and lockouts): | | 
Strikes beginning in month: | | 
| alec al aR SS cat SEE ae ee number. . 500 469 | 501 408 | 430 | 345 264 240 310 400 | 450 425 1S} 
tds chien e thousands. - 290 72 | 198 207 222 | 201 92 44 109 210 | 285 310 292 
Man-days idle during SEF EEE eiwc. 1, 500 652 | 959 786 | 756 | 789 387 228 412 860 1, 330 2, 025 1,725 
U. 8. Employment Service placement activities: | | 
Nonagricultural placementst__----------- thousands-.- 1,014 1,093 | 1,259 1, 172 1,137 1, 034 883 1087 910 973 926 952 1,042 
Unemployment compensation (Social Security Board): | | 
Contasmed qmnimne©..... ..........<.....--<-< thousands-- 1, 081 397 | 407 349 | 370 417 453 593 508 543 488 618 R10) 
Benefit payments: 
Beneficiaries, weekly average___....---------- ic 185 66 72 63 64 71 75 105 100 103 87 98 i120 
Amount of payments. -..-.-....------ thous. of dol.. 14, 352 4, 348 4, 808 4, 246 4, 350 4,918 6, 192 7, 299 6.435 | 7,242 6, 179 7,044 r 9, 686 
Labor turn-over in manufacturing establishments:¢" 
Accession rate_-_-.-- monthly rate per 100 ee | : 6.3 6.3 6.1 6.0 6.1 © 6.1 7.0 5.0 | 4.9 4.7 5.0 & 
ee ees do-...- 5 6.6 7.8 7.6 6.4 6.0 5.7 6.2 6.0 6.8 6.6 7.0 7 
_ |" tose eee ee ae cae a x 6 .6 6 6 7 7 7 6 6 6 
ad trctinicdirmonrniatttaw nwo anametiaaace aed ae ee 5 .5 .6 5 my 5 .6 a 2 8 1.2 1.6 
OS RES Es ey a eS 5.0 6. 2 6.1 5.0 4.6 4.3 4.6 4.3 5.0 4.8 r4.8 19 
Military and miscellaneous. -_.....-..-------- ae eee 4 4 8 3 .3 3 a2 a 4 4 { 4 
PAY ROLLS 
W age-earner pay rolls, all manufacturing, unadjusted 
J. 8. Department of Labor) f--.--.---.-- 1939 == 100_- 326. 8 330. 3 329.1 330. 3 327.3 331.8 330. 5 329 0 325.5 317.0 MZ: ¢ 208 
eminem i enone Recon. 453.8 453. 1 453.3 455.6 | 450.3 455.9 454. 3 451.1 444.0] 430.4] 7406.9 393. 6 
Iron and steel and their products-__.-------.- Se ee 308. 5 311.5 314.3 313.2 308. 8 316. 7 316.3 318.0 319.1 314.2 304. | 293. 9 
Blast furnaces, steel works, and rolling mills 
1939=100_. 224.9} 222.7] 226.7] 225.3] 221.9] 225.5] 224.4] 223.6] 229.1] 228.5 227, 1 222. § 
Electrical machinery-.---...-..--..-...--..-- do... 505.2] 507.2] 512.1 503.7] 498.7] 504.3 504. 8 505.0] 504.7 493. 8 176.8 466. 2 
Machinery, except electrical _.-..-......-..--- _ 414.7 417.5 414.3 417.4 409.0 422.9 421.9 424.6 419.2 407.0 385. 8 387. 5 
Machinery and machine-shop products. .-..do---- oa 408. 6 415.1 410.3 415.5 408. 4 419.4 421.3 423.7 419.8 409.8 386. 4 386. 4 
ee eee 7 P25. : 370.6 369. 2 366.8 372.6 363. 2 381.0 378. 6 381.9 382.0 370.9 347.6 353. 4 
noe ene crate un OS a0... : 308. 8 313.7 305. 9 307.8 307.6 312.6 319.3 319. 2 310.9 302. 9 78. 5 268. 0 
Transportation equipment, except automobiles 
1939 = 100. 2, 930.9 | 2,933.1 | 2,883.7 | 2,916.1 | 2,905.9 | 2,893.7 | 2,852.5 | 2,757.3 | 2,645.4 |r 2,496.6 |” 2, 284.5 | 2,117 
Aircraft and parts (excluding engines) A -.-.do___- 3, 337.8 | 3, 334.4 | 3,175.4 | 3,185.8 | 3,135.8 | 3,197.6 | 3,257.1 | 3,234.6 | 3,190.3 | 3,070.7 | 2,837.0 | 2,542.5 
co. |) ee “Se 4,761.1 | 4,819.7 | 4,628.3 |] 4,460.3 | 4 978 4] 4,294.6] 4,334.5 | 4,368.4 | 4,279.7 | 3,957.0 | 3, 703.0 | 3,231.9 
Shipbuilding and boatbuildingA__.....__- ee 3, 386.5 | 3,379.1 | 3,399.3 | 3,468.7 | 3,497.8 | 3,446.4 | 3,313.4 | 3,107.6 | 2,906.6 |r2, 711.2 |” 2, 483.6 | 3,327.7 
Nonferrous metals and products--_..-----.-- a0... 336.6 338. 1 331.7 332. 2 326. 9 336, 2 337,7 343.0 348. 1 343.9 331.3 322. 0) 
Lumber and timber basic products___---..-_-- ee 206. 4 220. 6 209. 8 212.8 199.3 193.7 192.9 196. 5 195.9 196.3 | 7196.7 203. 9 
SR SES -...4- 151.5 164.8 154.3 156. 5 143.8 138, 8 137.9 140. 4 140. 4 141.2 | * 142.4 148. 4 
Furniture and finished lumber products_-_... _ oe 187.1 194.8 189.6 193. 1 190. 7 194.0 194.0 196. 9 195.2 191.6 | 7187.7 189, 1 
PR act Moncnknonskieiauewcmicecowecel a 173.9 181.0 175.0 178. 5 177.2 179.7 180. 4 184.0 181.8 177.4 | * 173.0 173.3 
Stone, clay, and glass products_-_...........-- ee : 186. 2 191.2 188.4 192.1 189.5 192, 2 189.0 189.6 193. 2 193.3 187.9 191. 4 
Nondurable ee Ss Ee 202.6 205. 2 207.5 207.8 207.0 210. 5 209. 4 209. 6 209. 7 206. 1 200. 8 205. 1 
Textile-mill products and other fiber manufactures k 
1939 = 100-_| - 168. 3 168. 1 169. 0 170.4 172.2 176. 6 3.9 173.1 173.0 168.3 164. 3 172. 2 
Cotton manufactures, exc. small wares-_-__- a6....1-- 206. 6 203.7 204. 4 203.5 206.8 212.3 210.3 207.3 206. 5 201.8 200. 2 210.3 
Sitk end yayon goods... ....._............. 06....{- 130. 7 133. 7 132. 8 138. 5 139. 4 142, 3 38. 4 140.0 139. 3 134. 6 133. 7 142. | 
Woolen and worsted manufactures wane ~ dyeing 
ee Se 1939= 100. _| -- 184.3 181.1 185. 1 188.0 189.4 194.9 93. 193.1 193. 4 186. 8 178.9 186, 7 
i and — finished textile products..do...- = 175.6 187.4 195.6 196. 9 192.3 191.8 95. 202. 6 206. 2 193.0 178. 5 180. 1 
ob ,, aE a 154.6 160. 6 166.3 169.6 169. 2 164. 5 35. 170.7 174. 4 167. 1 156. 6 164. 2 
bo ee RE EE do--.- : 125.6 139.6 148.4 147.4 141.1 143. 5 9. 154.3 57.2 143. 6 131.1 125.8 
Leather and leather products__-...--...-..-_ do._-- 155.8 156.0 158. 5 158.0 157.4 160, 8 162. 5 164.3 167.7 164. 7 158.9 168. 1 
te i el, arene do.... 139.8 140. 2 143.1 142.7 141.9 145.7 147.9 149.9 153.6 150. 4 143, 2 154.1 
Food and kindred products- -..-....-...--..- ee . 209. 2 213.1 212.8 207.4 203.8 205. 0 195.8 189.1 187 3 187. 4 186. 0 194. 2 
Co, , ESE OT do..-- 168. 0 167.5 168.7 171.4 174. 5 176.5 168. 2 168.6 170. 2 170. 4 171.9 174. 1 
Canning and preserving__...---...-.----.-. do... 242.8 306. 2 336. 4 262.3 188. 7 162.9 153.9 149.0 142.6 150. 0 144.4 154.6 
Slaughtering and meat packing.-..-_._.__- ae 8 219.6 210.7 200. 3 200. 2 211.4 227.6 221.9 188. 1 178. 2 167. 7 162.5 177.9 
Tonnes MONOUNNS..... .-=-~~ 5. ene ceed : <e : 157.0 157.5 163. 0 165.7 172.7 177.8 166. 4 165.3 165. 2 160. 4 156.8 164. 1 
Paper and allied products__-_---....-...---... a. 189. 4 190.6 189.8 192. 9 194.0 197.0 194.9 195.3 195. 2 192.8 187.4 194. 3 
ee ., eee 3. 178.6 180. 6 180.0 182. 6 182.0 185.0 183. 3 182.8 183, 4 182. 0 177.5 183.8 
Printing, publishing, and allied industries__..do_-_-._|- 137.9 137.8 138.9 139.5 142. 2 144, 1 142.8 141.1 142.4 141.1 141.8 142. 5 
Newspapers and periodicals*___............ _ 117.1 118. 4 119. 6 119.3 120.8 121.5 118. 4 118.3 120. 2 120.7 122.4 121.7 
PPREEEE, WOUE DINE FOO onsen cscs | ee 151.9 149.4 151.5 153. 7 156.8 159. 6 159.9 156.5 157, 2 155.5 154. 4 155. f 
Chemicals and allied products............__. 4... 355. 2 356. 6 360.8 364. 5 366. 2 377.8 384.2 389. 9 394.1 391.3 388. 9 381.3 
| ee eee G0...6<4-- 297.6 295. 1 292.8 288.6 289. 2 291.1 293. 2 205.3 296. 7 295. 6 295. 2 298. 5 
Products of petroleum and coal_...-_-_.--_.- ado.... 222.8 220. 5 220.8 224.4 219. 2 220. 4 221.7 223.3 223.9 | 7229.5 226. 9 229. 5 
Poetroloum sefining............ 2.02... cnsn do...- 215.6 214.0 213.3 219.7 214.2 214.9 215.7 218. 2 220.6 227.2 222. 6 224. 4 
eee , 279.7 287. 9 291.4 290.2 289. 9 305.2 319.8 320, 2 296. 7 296. 4 280. 6 284. 2 
Rubber tires and inner tubes__.-_....._.__- 280.9 294.3 300. 8 207.5 298. 2 319. 4 342. 4 339.8 301.9 306. 0 288. 6 293. 8 
——— unadjusted (U.8. Dept. of ea 
ning: 
ID si cris cnincbinrcbncsrensGneenue wie 1939=100__ : 130. 6 145.8 150. 1 159 8 137.7 148.8 137.7 150. 2 149.7 135.1 14.3 156. 2 
ee ns 6. coc 194. 4 215.6 207.8 210.2 197.7 199.8 214.3 212.6 204.3 | 7154.3 04. 5 226. 5 
Oe "SO 135. 1 136. 6 130. 8 130. 7 125.0 127.7 125.7 129.7 130.9 131.2 128.6 128. 5 
Quarrying and nonmetallic___.........__..__. do-__-- 160. 7 165.3 158. 2 163.7 153.8 144.3 135.0 137.0 142.5 151.2 150.8 158.8 
Crude petroleum and natural gast......._____. do... 136. 5 132. 7 135. 4 129.6 130. 9 131.7 132. 2 133.7 132.8 31.8 132. 4 136. 1 
Public utilities:t 
Electric light and power. _...........-..--... ae 114.6 115.4 115.6 114.3 114.2 114.6 115.2 117.3 116.8 117.4 117.5 119. 2 
Street railways and busses. ..--.............- : ee 170.3 171.5 168.9 168.3 170. 1 173.5 175.1 178.9 175.7 174.2 75.7 177.6 
alae, RS eae a eS oe 179.3 177.9 177.9 174.9 172.1 174.0 72.3 171.4 170.8 169.9 174.0 175.3 
0 SEES EEE do... : 156. 8 156. 6 159. 4 159.0 156. 9 158. 6 57.8 159.0 162. 4 (2) (2) (2) 
Services:t 
Dyeing and cleaning. -.-......----..........- 66.204. 187. 3 178.6 185. 5 188.0 181.9 176.7 175.3 175.9 192. 3 194.0 191.4 199.9 
oo ee eee : 165. 1 159.8 159. 5 161.3 160. 7 162.3 161.5 159. 4 162. 2 162.5 161.9 166. 3 
oo _ | ae earn ‘eS ee 157. 4 158. 8 159.0 161.9 164. 6 169. 5 166. 8 167.9 166.7 165.6 | * 167.9 171.5 
Retal totalt LiciieinG sein warsaliaetismpaminuiie oeabel ee 128.3 126.8 128.0 132.0 134. 2 146.8 130. 7 130. 5 133.0 132.0 | 131.0 134. 2 
[ AEE aT, "SE 142.4} 141.7 139. 2 141.6 141.9 145.0 141.4 141.6 141.2] 139.7! 139.3 142.8 
General merchandisingt__.........--.-.-... do....|- 136.7 | 132.7 138.9 147.1 155.9 190.7 144.3} 141.8] 147.6 143.5 | 144.0 148. 3 
J... ea See 35.9} 136.3 136. 4 140.4} 140.0 142.3 139.1] 141.5] 141.4 144, 4 140.8 141.9 
PE II ois oc eiccceccsncncecsn ae 585. 6 585. 2 602.6 | 599.0} 651.9 672.9 685.2 | 708.5 724.7 729. 2 | 746. 2 744.5 





* Revised. ©Small revisions in the data for January 1940 to May 1944 are available on request. * Not available’ 

o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data, 

¢ See note marked “‘f” on p. S-10. A See note marked “‘§’’ on p. S-10. 

*New series. Data Seginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and Job, industries will be shown in a later issue. Indexes of 
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 

t Revised series. The series on placements by the U.S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in coo ——- with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes 
of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked 1 “ft”? on p. S-10. For revised data beginning 1939 for the nonmanufacturing industries, see 
Pp. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey). 
































































































































N" 
September 1945 SURVEY OF CURRENT BUSINESS e339 
Cates os stated, statistics through 1941 | 1945 Se ee scanned _e =e | aaa 
and descriptive notes may be found in the | Gan. | ‘to. Tovem- 2cemM- ss 2 s 
1942 Supplement to the Survey | July July | August | Ser = | Tar | — — | 2a oy March | April | May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| ! 
WAGES | | 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries). ---dollars.. Cotati 48.86 | 48.98 | 49. 42 49. 39 49. 42 49.91 | 50. 80 50. 58 50. 99 50. 37 
U. 8. Dept. of Labor, all manufacturingt-....do._._|.--.-.--- 45.43 | 5. 88 46.24 | 46.94 46.85 47.44 | 47.50 47.37 47.40 46. 35 
Durab le gC QOGBT...nncoce nied ae SES 51.07 61, 84 §2.18 } 53.18 53. 04 53. 68 | 53. 54 53. 30 53. 22 51.79 
Iron and steel and their productst__- aaa. Tee Ree ee 50. 01 50. 25 61.27 | 61.48 50. 98 51.84 | 51.65 1. 56 §2. 09 51.17 
Blast furnaces, steel works, and rolling 
a ee ee i Goers...!..ccccccs 54. 58 53. 80 55. 43 | 55. 46 54. 55 55. 33 55. 04 54. 58 56. 10 | 55. 54 
Electrical machineryt.--.------------------d0__._|.-------- 47. 22 47.76 48.55 | 48.42 48.5 49. 37 49. 64 49. 85 49.89 | 48. 52 
Machinery, except electricalt_.--...---- eee 53. 33 64.15 54. 47 55. 48 54. 72 56. 05 55. 92 56. 13 56.07 | 54. 97 
Machinery and machine-shop aduntan “TS: eae Ree 51.85 52. 94 63.10 | 54.37 53. 84 54. 76 64. 92 55.02 55. 06 53. 78 
Machine tools Fer AR ee eter Aeon eer eee Ce 56. 80 67. 33 67.18 | 58. 95 58.05 60. 81 60. 21 60. 34 60. 49 58. 09 
Automobilest-- Py “GAS Saree) 56. 43 56. 90 65.98 | 67.85 58.2 58. 41 59. 42 59.49 58. 99 55. 64 
Transporation equipment, except ‘autos. - * ie Mamas 69. 29 60. 36 60.80 | 62.5 63. 04 63. 33 62. 61 61. 56 61.13 60. 18 
Aircraft and parts (excluding GROINESY..; C0. < ccilwnnancawe 54. 43 54. 73 54.32} 55.39 55. 64 56. 45 67.19 56. 22 56. 10 56. 24 
Aircratt CNSMEOS*.. ....2.6-a-c-<cnne a | rien ae 59. 21 61.5 60. 92 60. 64 59. 90 61.18 62. 41 62. 67 62. 29 57.16 
Shipbuilding and boatbuilding.-.....-.-do__..|_....----] 62.69 63. 96 65. 23 67. 69 68. 68 68. 22 66. 12 65.12 64. 56 64. 28 
Nonferrous metals and productsf---.-....---d0_---|.--.----- 48, 34 48, 69 48.99 | 49.99 49. 66 50. 86 50. 92 50. 76 51.18 49. 54 
Lumber and timber basic productsf-------- ee) SERRE a 33. 74 35. 78 34.82} 36.11 34. 00 33. 62 33. 72 34. 40 34. 3: 36. 14 
Sawmills_____- eee rey, See eee 32. 73 35. 21 33. 91 35. 29 32. 66 32. 28 32. 43 33.11 35. 15 35. 17 
Furniture and finished lumber productst- "a et 35. 39 36. 58 36.51 | 37.48 36. 97 37. 40 37. 48 37. 95 37. 90 | 37. 66 
yo Se ae aT tee SG ie as eee ra Lees 35. 94 37.15 36.83 | 37.81 37. 51 37. 87 38. 16 38. 94 38. 78 | 37.99 
Stone, clay, and glass productst aes See noe 38. 12 39. 33 39. 52 40. 82 40. 10 40. 30 39. 93 40.10 40.77 40. 51 
Nondurab le goodst__- r Qos eee ae 37. 05 37,15 37. 66 | 37. 97 37.87 38. 39 38. 66 38. 69 38. 96 | 38. 96 
Textile-mill products” “and other — fiber | 
mantifactures}._....................- i, a ee 29. 64 29. 74 30. 10 | 30. 49 30. 54 30. 99 30. 78 30. 88 31.07 31.71 
Cotton manufacturers, except small warest 
GOUIR is loc cuianas 27.12 26. 90 7. 26 27. 37 27.49 27. 91 7.78 27. 63 27. 7$ 29. 01 
Silk and rayon goodsf_-_........-.------- ei RES 28. 33 28. 92 28.89 | 30.20 30. 04 30. 41 29. 76 30.17 30. 33 31. 32 
Woolen and worsted manufactures 
(except dyeing and finishing) t_----- rl Seen 35. 35 34. 95 35.51 | 35.96 36. 00 36. 63 36. 73 36. 79 36. 95 36. 93 
Apparel and other finished textile productst 
dollars..|......<.. 29. 28 30. 44 31.74 31. 83 31.34 31.35 82. 42 33. 41 34. 06 31. 26 
Men’s slothing?...........-<------<0s-s-=6 (Ie EERIE. 30.86 | + 31.65 32. 93 33. 54 33. 95 33. 25 33. 90 34. 69 35. 53 34. 32 
Women's clothine?........-.-.-..<.2<<c0-- do EES 35. 46 37.77 39. 82 39. 12 7.67 38. 45 40. 35 42.70 43.7 38. 00 
Leather and leather productst__.....------ 1S Se 33. 01 33. 16 34. 02 34. 06 33.70 34. 27 34. 66 35. 23 36. 00 36. 13 
Ca Oo es See ee ape 30. 99 31. 18 32. 15 32. 29 31.87 32. 55 33. 00 33. 56 34. 46 34. 74 
Food and kindred productst-_........-.---- do... | ba erie 38. 52 37.95 37. 67 38. 39 38. 86 39. 80 39. 51 38. 69 38. 94 39. 97 
Baking.____- SE RE SN) SERGE! 38. 42 38. 31 38. 93 38. 58 38. 86 39. 24 38. 57 38.18 38. 51 39. 7 
Canning and pre menvingt.-..-.-._.... "GR Paes 29.7 30. 27 29. 98 31. 67 30. 49 31.10 31. 69 32.05 32. 28 31. 69 
Slaughtering and meat packing-.--------- [Ss ee 45. 87 44. 69 43. 98 44. 68 46.81 48.16 47.18 42.80 42. 92 45. 68 
Tobacco manufacturest___........-------- A RES. 30. 04 30. 27 31. 43 31. 53 32. 49 33. 20 31.93 31.71 31. 80 32. 36 
Paper and allied productst-__...-...------ aS See 38. 72 39. 10 39. 65 40. 26 40. 11 40. 22 40.18 40.05 40.35 40. 80 
yo iia see a eas ' a ee 42. 42 42. 67 43.07 44. 24 43. 73 43. 72 43.19 43.03 43. 60 44. 30 
Printing, publishing, ‘and allied industriest 
> ee 44.12 44, 43 45. 60 45. 06 45. 56 45. 84 46. 03 45.74 46.61 46. 52 46. 63 46. 94 
Newspapers and periodicals®._........--- OEE cet 48. 65 48. 88 49. 92 49. 21 49. 63 49. 85 49. 20 49.39 50.15 50. 60 51.09 50. 74 
Printing, book and job*................<.. do__-_-| a 42.70 42. 67 44. 26 43. 93 44. 52 44.75 45.10 44.40 45.18 | 44.97 44. 65 45. 01 
Chemicals and allied productst--.--.-..---- Ce See 44.00 43.79 44.08 43. 94 43.70 44. 06 44.41 44.27 44.78 | 44.77 45. 29 45. 20 
“pec 11.) Sail i te a iO ES a 52.15 | 81.90] 52.22| 51.99] 5248| 52.64] 63.31) 53.63| 53.78] 53.83} 54.03] 54.23 
Products of petroleum and coalt.......«.- rae ema: 56. 27 55. 27 55. 70 56. 99 55. 61 56. 52 56. 20 56. 58 56.65 | * 58.06] 757.24 57. 72 
Petrolegm renning.....<.c<-ceenesnssccs a See 59. 08 58. 00 58. 24 60. 37 58 66 59. 28 58. 55 69.14 59. 43 | 61. 26 99. 80 59. 89 
Bupber Process? . os eweccccescacs do aaa 49.17 50. 24 50. 99 50. 92 50. 59 52. 64 54. 49 54.40 50. 62 51. 93 50. 09 51. 43 
Rubber tires and inner tubes_.-......---- ° ae ETE 67.01 58. 62 69.33 | 58. 54 58. 30 61. 62 64. 29 64. 04 7.29| 59.75 57. 32 59. 20 
Factory average hourly earnings: 
ary Ind. Con. Bd. (25 industries) __._..- Se ee Maree 1, 07% 1.070 1.080 | 1.079 1.079 1. 086 1.095 1.095 1.101 | 1. 101 1. 100 1. 1il 
U. Dept. of Labor, all manufacturingt------ dO... |--------- 1.018 1.016 1.032 1.031 1.035 1.040 1.046 1. 043 1.044 1.044 1. 043 1. 039 
Senet ris: | etal eS S ai at oy De 3 arene a Se 1.116 1.112 1. 132 1. 129 1. 136 1. 140 1.144 1.13 1. 139 1.138 | 7 1.134 1.131 
Iron and steel and their productsf------- do....| 7 ae: 1. 086 1.075 1.101 1.091 1. 089 1.095 1.101 1.098 1. 107 | 1.109 | *1.112 1.114 
Blast furnaces, stee] works, and rolling millst_do_---|--------- 1.189 1. 163 1. 198 1.176 1.170 1.179 1.191 1.181 1. 195 1. 199 1. 208 1. 217 
Electrical machineryt.........--.--.------- a SRE 1.032 1. 032 1.051 1. 046 1.049 1.059 1. 069 1.067 1.07 r 1.068 | + 1.067 1. 061 
Machinery, except electricalt eas do.. Ca eS 1. 123 1.12 1. 136 1. 137 1, 134 1. 146 1.149 1.151 1. 153 | ? 1.152 * 1.152 1.151 
Machinery and machine-shop productst_do-_---_|--------- 1. 105 1. 100 1. 116 1,116 1. 116 1. 124 1.132 1.129 1.130 | 71.133] 71 131 1. 126 
DERCDING COO... og cso ccinsnnccewnacecs , | ae 1.131 1. 138 1. 144 1. 150 1. 150 1.173 1.172 1. 183 1.188 | 1.187] 1.183 1. 191 
0 Sa EE ES *: 1, 291 1, 261 1, 287 1. 270 1. 280 1. 279 1.314 1.279 1. 280 * 1. 280 | 1. 266 1. 266 
Transportation equipment, except autost__.do____| 1, 267 1, 272 1. 297 1. 301 1.318 1.309 1 304 1. 304 1.299 | * 1.265 | 1,207 1. 301 
Aircraft and parts (excluding wey e-- warms 1. 155 1. 161 1.177 3. ite 1.178 1. 187 1.198 1.189 1.190} 1.189 | r 1.190 1. 199 
Aircraft engines*__.. ee “| iai8| 1317] 1.330] 1.315] 1.326] 1.330] 1.350] 1.323] 1.321] 1.300] 1.308] 1.293 
Shipbuilding and boatbuilding rae ace ae re ee 1, 331 1, 339 1.370 1. 379 1.407 | 1.384 1. 367 1. 382 1.376 | 71.378 | r 1.382 1, 386 
Nonferrous metals and productst. : do. Pere 1,051 1. 047 1. 058 1. 059 1. 058 1. 069 1. 07 1.078 1.081 | * 1.082 1.077 1. 874 
Lumber and timber basic productst Beans do Ge: . 796 801 803 807 . 791 794 . 791 “a 798 807 | .814 . 822 
Sawmills. . ._- WOR We cowawat . 788 . 793 «795 | 798 7 77 eae 777 7 790 . 800 . 808 
Furniture and finished lumber productst- a, Sa 812 . 816 . 829 | 833 . 833 . 844 . 845 - 847 850 r. 865 * 859 - 856 
Furniture_-__-- nia “isd, Nene ea . 832 . 835 . 847 849 853 . 864 . 866 87 874 r. 881 r . 883 - 878 
Stone, clay, and glass productst SI  ) Te eee . 899 . 895 .910 912 .910 .913 .917 . 916 . 923 | . 929 . 929 . 927 
Nondurable goodst.......-..-.----.-----.--- 7 en FREES . 862 . 864 .876 | 878 .877 . 883 . 891 . 892 .896| .899 . 904 905 
Textile-mill products and other fiber | su = 
manufacturest.___-..._.- niain casa) Aa = lomemanned . 710 711 stan 723 722 725 729 731 733 | 735 . 746 . 759 
Cotton manufactures, except small } | | B77: ? 
I oncsexesstins iatoncueiiyehet dollars..|...-----. .630 | .037| 646 | 647 | = 648 | = 648 | 9.652 | 652] 654] 9655] 673 |. 092 
Silk and rayon goodst_..-....----------- et aS: . 693 . 689 - 700 | . 706 . 707 708 . 709 711 713 716 ’, 732 | . 744 
Woolen and worsted manufactures | | | . or 7 
(except dyeing and finishing) f-_.---- i oe . 840 . 841 . 849 | . 849 . 849 . 8E2 . 856 . 858 . 862 | . 865 . 869 | . 873 
Apparel and other finished textile productst } - 
1 i . 785 - 807 . 832 . 832 . 824 . 831 . 849 . 862 874} .862| *.847) .840 
WICH 8 CIOSNN Roxie vac saccscsasccoseceses : a a 811 823 . 846 | . 857 . 864 . 861 . 867 . 867 r 886 | 886 r, 882 | 892 
Women’s: clotnitigs$.........-............- ee eae . 963 . 989 1.035 | 1.027) 1.001 1.017 1.054 1. 106 1.122] 1.102] °1.073| 1.041 
Leather and leather productst Tha Siete ie Se . 801 . 806 - 820 | . 819 | . 819 . 824 . 829 - 835 - 848 *. 862 - 859 | - 857 
Boots and shoes__-_.-- aN ATS CeeX ee ee SiR. . 765 771 .788' .780! .787 794 . 798 . 807 .820! +*.824 . 830 . 832 
r Revised, 
t Sample changed in November 1942; data are not strictly comparable with figures prior to that m onth. 
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month. , 
* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning 
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later. 
t Revised series. The indicated series on average weekly and hourly earnings have been shown on & revised basis beginning in the March 1943 Survey and data are not compa- 
rable with figures shown in earlier issues (see note marked “‘t”’ on p. S-13 of the July 1944 Survey); there were no revisions in the data for industries which do not carry a reference 
to this note. Data prior to 1942 for all revised series will be published later. 
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Unless otherwise stated, statistics through 1941 id 1945 —— __19% _ SEE Ee Bsr a Vn a Va al 
and descriptive notes may be found in the | eG rom Tovem-! Decem- nu- Tebru- | | 
1942 Supplement to the Survey July July j| August Ps — | N — | I iy oy | I = | March | April | May June 
<MPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. | } 
U. 8. Dept. of Labor, all mfg.t—Continued. H 
Nondurable goods—Continued. } | | | ™ er 
Food and kindred productst_...---------dollars__| 0. 845 0.844} 0.847 0.857 | 0.859 0. 865 0.864 | 0. 869 0.877 | 0.878 
SEE ied 5 Gaeta Sema np aS do....| . 839 . 839 | 850 849 | $55 . 854 853 | 560 | - 03 
Canning and preservingt_--.------------ do 743 | . 765 | 764 | 790 | 773 786 791 | - 811 | as 
Slaughtering and meat packing. -.-..--- do 921] 922 | 971} .930| .933 . 933 . 929 937 | 909 
Tobacco manufacturest_____.._..____-__-_- ao... . 709 . 715 72 . 728 . 735 738 r. 740 rs ey | 0 
Paper and allied productst-...------------ do__- .847 | .847] .858] .862 . 863 864 874 | 516 | 879 
eg. lo, = ee . 886 . 884 | 891 | . 901 . 899 | . 897 901 | : UUs : =p 
Printing, publishing, and allied industriest .do____| 1.072] 1.080) 1.101} 1.102] 1.104 | 1.108 | 1.120) 1153) 1.1% 
Newspapers and periodicals*_......------ m0. 21 1, 253 1.258 | 1.265] 1.26: 1.268 | 1.268 258 1.2 + l a 
Printing, dook and job*................. do____| 997 1.001 | 1.030 | 1. 037 1. 037 1.042 | 1. 062 1. 064 | 1. 054 
Chemicals and allied productsf-_.....---- do____]- 966 | .961| 1966] .957 .956 | —. 964 | 980] .991 | 997 
(El EROS Sg eee a a ae ai ND ees 1.114 1.106) 19) 1.117 1,121 1. 125 1.139) 1.141] 1.149 
Products of petroleum and eoalt,. ee AE 8 1. 199 | 1.178} 1.202] 1.190] 1.186 1. 200 1.202} 1.204) 1.207 
Petroleum refining......--.------------- do____| 1.265] 1.245| 1.268] 1.257] 1.25 1. 270 1.268 | 1.265) 1.266 
Rubber productst....--------------------- do.4.. 1.094} 1.102] 1.117] 1.108 rit 1. 130 | 1.136} 1.132) 1.140 
Rubber tires and inner tubes__.__.___--- do____| 1.256 | 1.264 | 1273] 1.263 }. 1. 260 } | 1.204) 1.284) 1.307 
N onmanufact turing industries, av erage hourly earnings | | | 
(U. S. Department of Labor):* | ; + aan} ans 
Building ane dollars- |------ 1.302} 1.323 1.339} 1.342 | 1.349 | 1.359 1.364 | 1.352 1.363 | 1.361 ; "1.940 1.374 
Mining: | | | | | | | | - ie 
SN I do....| 1.194} 1.179] 1.187 | 1.197] 1.156] 1.176) 1.154] 1.164] 1.179] 1.153) 1.038 | 1.170 
OS Re “ae es 1. 199 1. 190 1, 213 1. 191 1.173 | 1.187} 1.204; 1.190} 1.197 | 11.184 | * 1.256 | 1.281 
otto ng, CREE tie FI ee 1.010} 1.003 1. 016 1.015 1.015] 1.020} 1.023) 1.035] 1.042] 1.040 | } — | 1.045 
Quarrying and nonmetailic__...-.-.-.------- ae ae . 871 | . 861 . 871 . 881 Rp . 884 | . 868 | 860 | . 868 | . 874 | 4 | - 881 
Crude petroleum and natural gas__.........--- ae ey. 1, 187 1. 130 1.172 1. 156 1.146} 1.162; 1.171] 1.183 | 1.175 | 1.191 } °1.172 | 1.184 
Publie utilities: | | | | | _ | ae ed 
Electric light and power__._....----..------- a 1.118 1. 102 1.120} 1.127 1.116} 119) 1116) 1,122] 1,123 | * 1.145 | 1. 132 | 1. 136 
Street railways and busses____-._...-.-.----- ao_..-}. . 935 | 939 . 942 | . 945 946 | 955 | . 962 | . 965 | 947 | 956 | » 954 | 2 90S 
CESS SN ERE SAS LE EE eI IP” as Cael 805 | 802 812 | . 809 g09 | .815] .826) .832]) .832] 833 - 839 . 833 
I ee ee | ae Fae . 903 902 . 921 | . 928 930 | 935 | - 934 | . 938 oo) al eee fs 
Services: | | | | eres, fini 
Dyeing and cleaning.-_-.............-..------ ee . 722 719 736 . 745 747 | 746 | 754 | . 758 | 775 . 769 | he he 3 
Power laundries.........-.--.....-.-.-.-.---- do-__.| 621 626 637| 641 41 | 644/619} = .653 | 660} 660} 662 | . 662 
Trade: | os | = =| wieeed 7 | | we mee 764 | 770 
ES EE eee ee eer oe eee S| ae . 732 | . 730 . 736 741 36 | 728 | . 751 . 756 . 752 * 763 | pow pdb 
ie ain aaNet  Nae ARTE do_..| 989 | 981 "994 | 1.008 996} 1.002] 1.006] 1.013] L016} 1.031 | 1-018} 1.027 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.):4 | ‘ann . 
comnts dol. per hr_.| 0.916 882 . 882 883 . 886 886 .8900] .891 891] 895 904 | 909 - 916 
le i a eee RA Ce a a do...| 167] 164] Les] 164] Les] ies] 16s] 164] 164] 1.64 Le) 4%) 1.6 
Farm wages without hoard (quarterly)© | | | Pe 
dol. per month..| 99.00} 89.54 |--.-- -e--2---| 86.80 en | 88.90 |....-_---] 92.70 |-------.-| 90-10 
Railway wages (average, class I)___......dol. per hr__|------- . 947 | 938 955 | . 952 959 | . 966 | . 961 | 981 | . 950 . 959 | 952 |--- 
Road-building wages, common labor: | | | el 
United States average.._....-......--------_- do__.. . 83 77 | 79 | .80 | 79 | 78 | 74 | -70 | 74 | 72 75 he ” 
PUBLIC ASSISTANCE | | | | | 
| | } | | | | 
Total public assistance ___.__.......---.--- mil. of dol__| > 8] 78 | 78 | 78 | 79 | 79 | 80 80 80 | 80 80 | 81 81 
Old-age assistance, and aid to dependent children and | | 
UPI WHR ooo circ pecncem cad mil. of dol..| * 75 71 | 71 | 71 | 71 72 | 72 7 72 | 73 | 73 | 74 74 
en NN... i ee es ccccue do....| > 60 . 58 | 58 | 58 | 58 | 59 59 59 | 59 | 59 60 | 60 
I tdi ctcaitidintnsbactienaceaeal do....| % 7 7| 7 7| 7 7 7 7 | 7 | 7 | 7 7 
FINANCE 
j | | 
BANKING | | | 
| | | | 
Agricultural loans outstanding of agencies supervised | | 
by the Farm Credit Administration: 
Total, excl. joint-stock land banks.-____-- mil of dol... .....-. 2, 214 2,172 2,124} 2,105 2,079 2, 058 2, 041 2, 039 2,033 | 2,007 | 1,969} 1,962 
Farm mortgage loans, total_..._._....-_...__- “ae ae 1, 591 1, 567 1,544 | 1,518 1, 490 1, 467 1, 443 1, 430 1,407 | 1,391 Lose ||| 63,80 
Federal and banks..............~-.~.-eccocecc do. Ed 1, 228 1, 211 1, 194 | 1,175 1,155 1, 137 1,119} 1,109 | 1,091 1, 079 | 1,068 | 1, 061 
Land Bank Commissioner. __......____-__. do. ---|--=- : 363 357 351 | 343 336 330 324 | 321 | 316 | 313 | 309 | 309 
Loans to cooperatives, total__........__.---- * ae ee 143 135 135 | 176 207 217 220 | 218 | 211 | 184 148 138 
Banks for cooperatives, including central bank | | | 
mil. of dol__}- 140 “= 132 172 203 213 | 216 215 208 | 181 | 145 | 135 
Agr. Marketing Act revolving fund___.__.- ‘ee PE 3 3 3 3 3 | 3 | 2 2 21 2] 2 
Short term credit, total._............_...___- do......|.. 481 “ 44! 412 382 375 | 378 | 391 415 | 432 | 445 | 454 
Federal intermediate credit bankso’__._...- eee & 35 32 30 28 | 28 | 31 | 30 30 30 | 30 30 | 30 
Production credit associations.......-._...- do.-.-| 269 263 246 221 198 | 192 | 197 209 229 244 | 257 | 267 
Regional agricultural credit corporations. ..do_._.|_------- 20 20 19 18 15 12 | 11 10 9 | 9 | 9 | 10 
Emergency crop loans.................-.-.- “ Siee aa 118 116 112 107 104 | 102 103 106 | 110 112 | 112 | 112 
_ Drought OE LE a ae aeES 7 do....1. 38 38 38 | 38 37 | 37 7 37 | 36 | 36 | 36 36 
Joint-stock land banks, in ~ eeaee ae” ae i < 2 2 2 2 2 | 1 | 1 | 1 | 1 | Lb 1 | 1 
Bank debits, total (141 centers)t._._-.....--_--.- do_.._| 66,062 | 62.497 | 63,625 | 66,894 70,397 | 83,168 | 75,287 | 63, 782 | 73,599 | 67, 251 74, 313 89, 53: 
New York =) | 2S Re ee ae = do... 28,474 | 26,165 | 26, 860 28, 558 30, 016 | 37, 678 34,990 | 29,065 | 31,884 29, 413 33,678 | 41,725 
Outside New York 2 Ree ae oe. 3 a 37, 588 36, 332 36, 765 38, 336 40,381 | 45,490 | 40, 297 34, 717 41,715 | 37,838 40,635 | 47,813 
Federal Reserve banks, condition, end of month: | | | | 
eee eee mil]. of dol_. 35, 815 36, 678 37, 492 38, 700 39,854 | 40, 269 39, 929 40, 434 40, 544 41,301 | 42,168 42, 212 
Reserve bank credit outstanding, total_..___- do....|. 15, 325 16, 201 17,113 18,3 325 | 19,357 | 19,745 | 19,552 20,158 | 20,311 21, 307 22,131 | 22,304 
Bu OMNI ao secesena snes do... 37 95 49 345 | 473 | 80 | 176 321 | 245 489 875 46 
United States securities........_._....._..- do... 14,915 | 15,806 | 16,653 | 17,647] 18,388] 18,846] 19.006] 19,439] 19,669] 20,455 | 20,954} 21,792 
esereeh tele. do.. 19, 104 19,028 | 18, 915 18,802 | 18,770 | 18,687 18, 666 18,610 18, 519 18, 457 18,360 | 18,055 
Gold certificates__......_...._..__._. ei  —— 18, 823 18,759 | 18,647 ' 18,552 | 18,528 | 18,444 | | 18,373 18,346 | 18,261 | 18, 207 18,112 18, 055 








¢* Revised. © Weighted averages for 1942-43 revised as follows: 1942, $55.9 
Rates as of August 1: Construction—common labor, 0.916; skilled labor, $1.67 
* New series. Data on hourly earnings beginning August 1942 for the newsp: 
manufacturing industries, except the telephone and telegraph industries, are ava 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; 
the telegraph industry are available only from June 1943 (for data beginning that 
tRevised series. 


See note marked “+”? on p. S-13 in regard to the series on hourly earnings in manufacturing industries. 


1; 1943, $72.51. > Farm wages as of June 1. 

7. GE xcludes loans to other Farm Credit Administration agencies, 

apers and periodicals and printing, book and Job, industries and beginning March 1942 for the non- 

ils able, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele- 
data back to 1939 for other series, except the telegraph industry, will be published later; data for 


month see p. S-14 of the January 1945 issue). 





Bank debits have been revised beginning May 1942 to 


include additional banks in the 141 centers; see p. §-15 of the September 1943 Survey for revised figures beginning that month and note marked ‘‘t’”’ on p.S-15 of the July 1944 Survey 
for monthiv averages for 1942 on the new basis. 
e Effective June 12, 1945, only gold certificates are eligible as reserves. 
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BANKING—Continued 
Federal Reserve banks, condition, end of month—Cor > ‘a | 
Liabilities, total i mil. of dol 42 37, 492 88, 700 39, 854 40, 269 39,929 | 40,434 40, 544 41 l 42 168 42,212 
Deposits, total i do 16, 80 15,508 | 16,017] 16,427 | 16,411 | 16,165] 16,270 | 16,174] 16,813 | 17,247] 17,188 
Member bank reserve balances : dc 14, 794 13, 548 14,728 | 14,373 | 13,884] 14,228 | 14,166 / 14,818) 15,296) 14,920 
Excess reserves (estimated) @ do ( r 1,062 * 1,124 r 1,625 r $69 965 796 11S 1,0 5 1, 585 
Federal Reserve notes in circulation d 2 1 20, 2 21, 391 21, 731 21, 748 22, 162 22, 319 22, 598 22 885 | 23, 019 
Reserve ratio vercent 44.7 2.9 49.6 49.0 49.2 48.4 48.1 16.8 45.7 | 44.9 
Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month 
Deposits: } Pe: e : 
Demand, adjusted : ane mil. of dol 37, 5d 33, 597 25, 097 35, 435 37, 587 38, 539 34, 667 36,076 | 37,018 37, 347 39, 147 | 36, 367 
Demand, except interbank: : eens: eee ees pone ited 
Individuals, partnerships, and corporations.do 37, 62¢ 35, 111 37,808 | 38,823 | 35,219 | 36,251 | 37,347 04, 195 28, JU 6, 020 
States and political subdivisions ac 1, $04 1, 756 1, 954 2, 039 1, 735 1, 859 | 1, 939 2,077 2, 239 1, 909 
United States Government_______- _.do 13, 74] 11, 100 5,804 | 5,757 | 13,870] 12,314] 10,523 | 9,222] 6,484 | 14,978 
Time, except interbank, total. - do &, 78E 6, 962 7, 120 7, 602 7,611 7, 741 7,860 | 8,052 8, 197 8, 342 | ie. 567 
Individuals, partnerships, and corporations.do 8, 637 6, 798 6, 952 7, 436 7,450] 7,584] 7,697] 7,883 8, = 8, 190 8,314 8, 415 
States and political subdivisions — do UY 119 22 120) | 116 | 112 | 117 25 | ad 108 | 109 | 109 
Interbank, domestie__.._...___- do 9, 39! 8, 691 8, 515 | 9,105 | 9,688] 9,875 | 8, 856 8,915 8,944} 9,157] 9,303 | 9, 799 
Investments, total Sa a. , do 50, 203 45, 430 44, 635 | 42, 543 3,428 | 47,257 47,139 46, 867 | 46,617 45, 860 45, 905 | 49, 702 
U. §. Government direct obligations, total__.do_-- 16, 99% 41,875 | 41,075 39,057 | 39,920 | 43,708 | 43, 657 | 43,555 | 43,228 | 42,526] 42,500 | 46,523 
Bills do 1, 65€ 3,881 | 3,077 | 1, 774 1,768 | 2.864} 2,553] 2,140] 2,082 1, 530 |} 1,195 | 1, 889 
TET TREE 10, 581 f 11,057 | 11, 057 | 10,247 | 10,302] 10,099} 9,971] 9,904} 11,312) 10,845] 10,663 | 10,611 
Bonds i eee =e OG 25,190 | 19,435 | 19, 537 | 19,762 | 20,366 | 21,471 | 21,937 | 22,215 | 22,384 | 22,782) 23,276 | 24, 554 
Notes._____- eae rs 186 9, 565 7,502| 7,404 7,274 | 7,424] 9,305] 9,196 | 9,206 | 7,450] 7,369 9, 466 
Obligations guaranteed by U. 8. Government_do 8 613 600 | 599 | 594 15 | 600 357 | 337 | 318 20 
Other securities eat an ena saa cadet 3, 36 2, 942 2, 960 | | 2, 887 | 2,884} 2,903] 2,882) 2,955] 3,052/ 3,016 | } 3,159 
Loans, total al San arena 13,393 | 11,487 | 11,065 | | 11,371 | 11, 665 | 12,630 | 12,107 | 11,634} 11,180] 11,316} 11,636 | 13,835 
Commercial, industrial, and agricultural§___do 5, 92¢ 6,015 | 5, 984 | | 6, 247 | 6,274} 6,415 | 6,350 6,251 | 6,088 5,904 | 5,765 | 5,918 
To brokers and dealers in securities _.do 2, 421 1, 446 1, 393 | 1,806 | 2,118] 1,969 | 1, 869 1, 737 1,614 | 1, $94 2,345 | 2,727 
Other loans for p lasing . ing securities } } | | | | 
ee ee rad 2,409} 1,547] 1,255 957 851 836 | 1,770} 1,46: 1,245 | 1,084 | 988 | 964 | 2,590 
Real estate loans______--_._._- do 1,055 1,071} 1,071 : 1,060 | 1,061} 1,054} 1,049 1,044} 1,040 1,047] 1,049| 1,052 
Loans to banks__..............--- ines __do 94 87 | 54 81 | 64 107 | 72 71 63 | 105 | 117 48 
Other loans eas rN eee a See c — 1. 1, 488 1, 321 | 1, 308 » oo 1, 326 1,312 1,315 1, 305 1, 286 | 1, 291 | 1,378 | 1, 396 1,470 
Money and interest rates:] | | | | | | 
Bank rates to customers: | } 9 9 
New York City Do sind Soe percent : Bienes as 7 | Ree oe 1. 93 aes ave 1.99 | re le 2. 20 
7 other northern and eastern cities_- We.) tio ede aut een tidudaaes , b. | SR Ce | 2. 61 |- = aoe 2.73 2. 55 
11 southern and western cities _ Se Sees: | Sees Se eae 3.14 FAS! WE i ~o |) ee . | 2.91 ae 2. 80 
Discount rate (N. Y. F. R. Bank) ®@___- do 1.00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.00 
Federal land bank loans” : ; do 4. 00 4.00 | 4.00 | 4.00 | 4. 00 | 4. 00 4.00 4.00 | 4.00 | 4.00 | 4.00 | 4.00 4. 00 
Federal intermediate credit bank loans __do | 1. 50 1. 50 | 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1.50 | 1. 50 1.50 1.50 
Open market rates, New York City: } | | | 
Prevailing rate } | } 
Acceptances, prime, bankers’, 90 days _.do 44 | . 44 44 | 44 44 | 44 44 | 44 | 44 | 44 44 
Commercial paper, prime, 4-6 months do 275 | 7 75 | 75 75 | + fo | 75 | fo | | 49 nip 
Time loans, 90 days (N. Y. 8. E.) __..do 1. 25 1. 25 | 1 | 1, 25 | 1, 25 1. 25 | 1. 25 | 1, 25 1,25 1. 25 | 1.25 1. 25 
A verage rate: | | | | ‘ 
Call loans, renewal (N. Y. 8. E.)_..-.....--do____| 1. 00 100} 1.00; 1.00; 1.00; = 1.00 1.00; 1.00 1. 00 1.00 1.00) 1.00; 1.00 
U S. Treasury bills, 3-mo.______-- do....| 376 . 375 .875 | .375 | 375 | 375 375 | 375 . 375 375 375 | 375 | 375 
Average yield, U. S. Treasury notes, 3-5 yrs.: | | 7 
Taxable* do | 1.16 1. 31 1. 30 1. 31 1.35 1,34 | 1. 35 | 1.31 | 1. 22 1.18 1.14 1.16 1.16 
Savings deposits, New York State savings banks: | a Us Poe eee OS 
Amount due depositors._............-.--.mil. of dol__| 7, 791 6,623} 6,709} 6,810] 6,897} 6,978) 7,116} 7,204) 7,295| 7,408/ 7,500) 7,578) 7,711 
U.S. Postal Savings: | = Stall wer 
Balance to credit of depositors__.....__-- : _.do | 2, 713 2, 084 2, 140 | 2, 198 2, 257 2, 305 2, 342 | 2, 404 2, 458 2, 513 2, 564 ,* 2, 609 r 2, 660 
Balance on deposit in banks._..................do 7 8 8 8 8 | 8 8 8 | 8 5 | 5 | 5 | 8 
| | 
' | 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*__do P 5, 588 5, 148 5, 192 5, 412 5, 595 5,790 | 5,481 5, 326 5, 576 5, 443 5.498 | 25, 649 
Instalment debt, total*__.__-__.._--____- __.do | » 2,044 1, 889 1, 896 1, 937 1,973 2, 083 2,013 1, 968 1, 992 1,989 | 72,006 | 2, 086 
Sale debt, total* ee ..do » 714 706 | 709 20) 743 | 773 836 | 778 | 743 732 | 724 | 720 | » 720 
Automobile dealers* eee a See, P 192 204 | 210 21 210 208 200 | 192 | 186 184 184 | 184} 7188 
epe ent stores and mail- 1ouses* } , ut ail 
Department stores and mail-order houses ree pone we 129 - oie 162 | 172 | 163 163 159 | 155 » 151 
Furniture stores* oh eees ane do p 235 234 | 23: 236 244 | 253 | 249 | 240 | 238 | 237 238 | » 237 
Household appliance stores* = _...do PI 14 | 13 13 13 13 12 | : 11 | l 10 Pil 
Jewelry stores* = J _....do » 47 43 | 42 43 44 | 4s 61 54 50 48 48 » 49 
All other* ame _.-do P 82 79 | 79 80 84 89 92 88 86 85 85 ? 84 
Cash loan debt, total*® : Batata P 1, 326 1, 183 1, 187 1, 192 1,194 1, 200 1 1,235 | 1,225 1, 260 1,265 | ° 1,286 | 71,316 
Commercial banks, debt*_. _.do P 406 339 343 412 344 * 346 r 358 r 359 357 374 | 377 | * 388 | » 400 
Credit unions: ma | : 
Debtt eee ; do 2118 119 118 118 117 | 116 119 | 116 | 114 116 | 116 116 | 118 
Loans made __do 919 19 20 19 18 | 18 23 16 | 16 23 18 20 2 
Industria] »anking companies: | | ae rae F 
Debt : Ne _.do yp 182 170 | 172 172 172 72 175 | 172 168 171 | 172 | 177 | > 181 
Loans made do » 37 33 | 35 33 34 34 37 33 30 42 34 39 P 40 
ersone hance companies: } 
Det, erase oa ; scWensdamenw do » 391 367 363 364 361 365 388 378 372 381 381 384 » 389 
Loans made : : _.-do p 7 73 70 67 68 7 106 58 56 94 a 4 » 82 
Insured repair and modernization debt* do P 148 103 106 111 115 117 120 124 128 131 ] 2 r] 34 » 140 
Miscellaneous debt* c ers —: P88 85 85 85 85 85 53 87 86 87 Ss 4 » SS 
Charge account sale debt®................ do » 1.453 1, 287 1, 330 1. 402 1, 516 1, 664 1. 758 1, 528 1, 432 1, 662 1, 506 1,488 >i, 544 
Single-payment loans, debt®__._....------- do P 1,345 1, 250 1, 239 1, 231 1, 231 1, 231 1, 220 1, 206 1, 188 1, 181 1, 212 1,260 | 71,324 
Service debt* SES TR P 746 722 727 727 728 727 729 734 738 741 742 744 > 745 
Index of total consumer short-term debt, end of month:* . ‘. 
Adjusted - _-------------1935-39= 100. P89 $2 83 83 84 87 87 85 85 88 86 86 88 
r Revised. > Preliminary. §Includes open market paper. qF or bond yields see p, S-19. See note marked “‘*”’. 


@A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. ' 

o’ The temporary rate of 314 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. ays ? : : 

*Now series. Earlier data for the series on taxable Treasury votes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Dataon consumer credit begin- 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt. commercial bank debt, 1934-43; insured repair and modernization debt (series _— 
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De- 
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 ol the November 1942 Survey are correct and the estimating pro- 
cedure is essentiaily the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of 
reporting consumer credit by commercial banks Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin. 

® Revisions for 1944 not shown above; Jan. 1, 157; Feb.,1,055; Mar., 548; Apr., 865; May, 836; June, 1,380. 
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LIFE INSURANCE 

Life Insurance Association of America:© | 

Assets, admitted, total! A--.-.-.-.-.----- mil. of dol_- 32, 295 32,454 | 32,658 | 32,864 33, 063 33, 418 33, 865 34, 103 34, 308 34, 526 34, 864 

Mortgage joans, total ......-.....<..<..-.-.-.- mo... 5, 261 5,259 | 5, 258 5, 249 5, 239 §, 257 f 225 5, 218 5, 218 201 5, 205 
2 eA ERE ee IRE do____| 620 | 617 | 616 | 612 605 602 595 591 8] 84 586 588 
eS ign tice ial ..do. 4, 641 | 4, 642 | 4,642 | 4, 637 | 4, 634 4, 655 4, 640 | 4, 634 4, 637 4, 634 4,615 4,617 

Moeni-setate holdings. -. ... ...... ico cces do..__| 936 | 921 | 902 | 893 | 876 854 844 831 804 787 778 | 760 

Policy loans and premium notes---_.-.-------d0o--- 1,733 | 1,719 1, 707 | 1,693 | 1,678 1, 662 1, 646 1, 632 1,618 1, 604 1,592} 1,581 

Bonds and stocks held (book value), total_...do-__- 23, 242 23,381 | 23, 531 23,619 | 23,569 | 24,409 | 24,704 24, 911 25,114 25, 254 25,138 | 26, 242 
Govt. (domestic and foreign), total...------ q0..... 14, 346 14,447 | 14,574 14,646 |} 14,631 | 15, 547 15,772 15, 938 16, 141 16, 16,021 | 17,140 

A ace do__.- 12,797 | 12,904 | 13,054] 13,172 13,165 | 14,090 | 14,338 | 14, 518 14,735 | 14, 864 14,629} 15, 784 

ee oe eo tea 4,454 | 4,466 4, 471 4,497 | 4,468) 4,434] 4,438 | 4,443 4, 431 4,411 4, 406 4, 400 
SSS Ge Re a eee eee do___- 2, 452 | 2,473 | 2,492 2,471 | 2,460; 2462]; 2,529] 2,534 2, 536 2, 553 2, 593 2, 606 
RES SRS ee See eee do--_. 1, 990 1,995 | 1,994 2, 005 | 2, 010 1,966} 1,965] 1,996 2. 006 2, 054 2118] 2,096 

eo eg ie ee ae 457 466 §21 665 | 947 490 | 549 | 534 | 587 667 1,031 | 459 

Other admitted aesete..............-.--...-<.-.- a 666 | 708 | 739 745 | 754 | 746 | 705 | 732 762 | 778 786 | 617 

Insurance written:® | | | | | Bi " } : 

Policies and certificates, totalft...-.-.------- .. “ = _~ | = = | or | = | 573 617 | 752 = “ | = 
LE as Seale eee Bi. 6 2 | 70 | 35 6 | 44 | 7 37 | 35 | 66 7 7 5. 
| See eee do... 290 304 | 313 300 367 | 344 | 290 299 334 18 379 307 | 328 
OS a BE a ir: ) do___- 248 241 | 244 227 264 | 258 | 230 236 248 288 284 287 259 

WI AIREY noe om uaseeuesoe thous. of dol-_- 722,960 | 746,819 | 648,376 | 777,793 | 776.801 77 , 853 | 739,162 | 892,667 | 859,978 | 861,668 | 833, 406 
Sara ere ees do.... 80, 220 | 119, 319 64,796 | 97,910 | 101, 755 376 60, 212 | 103, 202 95, 334 86, 588 | 108, 308 
Industrial ooo ooo co do.. jeaeae | a za | LTT | et ovo | data | 224 | daz am | ate ar | aoe tr 2 | 120, 
Le ) ee ee mere 0... 5 | 521. | 472, 3: 545, 712 | 550,070 | 545, 424 | 3 | 555, 82 644, 207 | 628, 107 

Premium collections, total®--...........------- ae , 072 | 312,031 306, 311 | 292,693 | 309, 284 | 458, 763 | 351,354 | 333,056 | 378.659 | 306, 273 

Annuities do 33,812 | 39,567 | 27,139 | 32,665 | 36.898 | 120, 990 69 | 37,897 | 44,956} 34,413 | 

TEA eee aE OS mess 6 Se ae "47 19, 258 | 21,330 | 20, 532 20,833 | 20, 407 | 94,566 | 31.312 | 23,598 | 25.302] 21,068 | 

Industrial 5, 831 57, 309 | 59, 522 69,974 | 61,419 | 57,036 | 984430] 68,424] 63.992 | 73,077 6, 633 | 

Ordinary... .......- EES OSES | do.__-| 192, 104 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 998,777 | 202, 549 | 207,569 | 235,324 | 194,159 | : 

Institute of Life Insurance:* | | | | | | 

Payments to policyholders and beneficiaries, | | | a ; : 

cote... ..... 2 ee ee thous. of dol__| 218,972 J 189, 589 | 199, 500 | 188,026 | 200, 236 | 201,985 | 224,886 | 241,157 | 219,979 | 244,825 | 218,662 | 225,076 | 221, 804 
Death claim payments_-__.......----- ance oe 110, 390 91,629 | 103, 802 | 90, 148 | 191,612 | rigid | 101, 773 15,096 | 106,100 | 117,584 | 110,659 | 111, 152 | or 
Matured endowments_-_._....._------------- do_- 32, 492 25,920 | 26,162} 25,591 30,515 | 31,133 | 29, 437 | 37,596 | 30,375 | 37,823 | 32,413 35, 760 33, 317 
Disability payments___....---- ee) Ce do....| 7,089 6,976 | 7,068 6, 758 7, 083 | 6,972 | 6,188 8, 104 7, 215 7,841 7,011 7 202 7, 394 
Annuity payments _do_.. 15, 713 14, 429 14.335 | 14,791 13,955 | 14,942] 13,339] 19,390 14,232 | 14,918 14, 923 15, 153 16, 218 
Dividends... ...........................d0....| 34,525 J 32,598 | 29,014 | 33,153 | 29,072} 30,167] 54,071 | 42,923 | 36,229 | 46.677 | 34,528 | 36,783] 43, 562 
Surrender values, premium notes, ete. -__----- do....} 18, 763 18,037 | 19,119 17, 585 17,999 | 17,031} 20,078 | 18,048 | 16,828] 19,982 19,128 | 19,026 19, 287 

Life Insurance Sales Research Bureau: (ee Ree Pee ee | aes ot eee ae Bae: = Pace 

Insurance written, ordinary, total_......--.--- do_...| 777, 827 | 696, 046 | 701,705 | 636,518 | 724,840 | 726,452 | 740,329 | 737, 564 | 730, 926 837, 536 | 859, 800 | 812, 760 
ES i EAE TE do_....| 55,360 49, 896 48, 553 44,821 | 51,959 | 52,499) 52148 | 58,092 54, 244 61,888 | 60,879 | 56, 657 
BS cease do_.._} 200,069 | 178,969 | 165,996 | 152, 249 187, 461 | 192, 674 | 181,927 | 204,556 | 193, 730 223,899 | 226, 229 | 211, 235 
Fast North Central_........----- SERA 5. do_.._| 170,175 | 150,976 | 157,726 | 143,620 | 159,629 | 159, 734 | 161,278 | 159,399 | 160,472 181, 744 | 186,771 | 173, 389 
eee Pett) CONE)... oc nec cc ce ceccwes do....| 74,621 71, 311 74, 816 | 67,355 | 71,442] 72,174] 75.129 | 70,450 | 70,979 81, 779 80, 463 | 78, 557 
South Atlantic ______- 2 er Bae do....| 85, 676 70, 826 | 75,315 | 66,398 76,669 | 74,901 | 76,083 | 71,948] 74, 258 | 86,831 | 85, 634 87, 792 
soaee Soa entrel . <n n cee ce neeeee do-_- 30, 590 28,082 | 28,945 | 27,172] 27,550] 29,268] 93) 870 27,466 | 27,014 | | 30,972 34, 394 36, 385 
West Gouth Central.......................... do.___| 57,390 | 46,734 | 50, 456 | 47,761 | 50,450 | 60,119 | 49,991 | 52,676 | | 58,636 | 60,512} 60, 431 
I ne ne ema _....do_. 23, 853 22, 595 22,103 | 20,322 22, 230 21, 356 | | 22.608 92 94.541 | 26,082 | 25, 380 
NASER eee Rees do___.| 80, 093 76,657 | 77, 795 | 66,820 | 77, 450 73, 727 | 73, 054 87,246 | 98,836 | 82,934 

| | 
| | | 
MONETARY STATISTICS} 

Foreign exchange rates: | — ” " 
a dol. per paper peso . 298 . 298 | . 298 . 298 . 298 | . 298 | . 298 | . 298 . 298 . 298 . 298 . 298 | 298 
Brazil, offictalo’._................- dol. per cruzeiro . 061 . 061 . 061 .061 . 061 O61 | . 061 | .061 . 061 . 061 061 . 061 | . 061 
OS SS a eee? dol. per rupee __| . 301 301 | . 301 301 301 | 301 | 301 | 301 | 30) 301 301 801 | . 301 
Canada, free rate§ ol. per Canadian dol__| - 907 . 902 | - 900 . 894 . 897 | . 898 | . 897 | 900 | 906 903 | . 905 908 | . 908 
Colombia. tities ti eels cee Meaney dol. per peso | . 570 .573 | . 573 . 573 . 573 | . 57% . 572 . 572 | . 571 . 570 | 570 570 | . 570 
hi SSE Tae eS Asi: <a . 206 . 206 | . 206 206 . 206 | 206 206 | a6 | 206 206 O06 206 | . 206 
United Kingdom, official rate§___.....--- dol. per£__| 4.030 4.035 | 4.035 4.035 | 4.035 | 4.035 4.035 | 4.035 | 4.035 4.035 4 035 4.035} 4.035 

Gold: | | } | | } | 
Monetary stock, U. 8_____._.._____...___mil. of dol 20, 152 20,996 | 20, 926 20,825 | 20,727 | 20,688 | 20,619 | 20,550 | 20, 506 20.419 | 20, 374 20,270 | 20, 213 
Net release from earmark®_____________ thous. of dol]. _|— 100,347 96,627 | 2,690 |—27,378 j—22, 647 |—34, 669 | 46, 255 |—58, 160 |—37, 392 |—46, 924 |—53,191 |—66,857 | 96,026 
Production: - | | } | } | 

Reported monthly, totalf__._.......----_--- do... | 57,286 | 54,885 54,521 | 53.734] 53,446 | 55,199 | 50,782 54, 703 | 754,096 | ? 54,011 | » 53, 168 
_ | A ieee EE EE Ss” do__. 40.224 | 39,074 | 39,110 38, 525 38,196 | 39,500 | 36,883 39, 754 39, 265 | 2 39, 401 i 39, 128 
|” ES een ea gens eer ee ne | 8,290} 8274] 8,051} 7,809 8,012 | 8166) 7,432] 8004] 7,831 7,614] 7,426 
| eae do | 2, 838 | 3,087 | 2,922] 3,033 2,828 | 2 463 2,342 2,446 | 2,328 2.563 | 2,516 

Money supply: | | | | | 
Currency in cirenlation._...._..._______- mil. of dol | 927, 108 22,699 | 23, 292 | 23,794 | 24,425 25, 019 25,307 | 25, 290 25, 751 25, 899 26,189 | 26, 528 26, 746 
Deposits adjusted, all banks, and currency outside | nO 7 

banks, total®. : ; Bees _ mil. of dol__| 139, 300 | 139,200 | 139,100 | 139,900 | 143,200 | 150,988 |»151,100 |#150, 900 |7150, 700 |? 151,000 |7152, 700 7162, 200 

Deposits, adjusted, total, including U. S. deposits* 

, mil. of dol__} 118, 100 | 117,500 | 116,900 | 117,100 | 119.990 | 127,483 127,400 | 7126, 700 | 126, 500 |? 126,500 |9127, 900 (7137, 100 

Demand deposits, adjusted, other than U. §.* 
mil. of dol. 61,500 | 64,300 65,500 | 69, 500 72,500 | 66,930 | 268,600 | » 69,700 | » 71,100 | 2 73,800 | » 76, 300 | » 69, 500 
Time deposits, including postal savings*_._do-__- —— 36,300 | 37,100 | 37,900 | 38, 900 39, 200 | 39,790 | 240,500 | » 41,400 | » 42,000 | » 42, 900 | » 43, 400 | » 44, 100 

Silver: , | 
Prom pew Tork.............-... dol. per fine oz_- . 448 . 448 . 448 448 | . 448 448 . 448 . 448 . 448 . 448 448 . 448 . 448 
Production: | 

IESE eae ae SY 2 thous. of fine oz__|- 1,072 830 905 1, 054 1, 192 aad 1,019 952 1, 200 1, 254 1, 198 1, 100 

United States PSN en eee eee el ae 3. 538 3, 119 2,291 | 2,889 3, 105 3, 247 2 564 2,157 2,789 2, 873 3, 153 1, 655 

Stocks, refinery, U. S., end of month.__.__._- Oe ee (1) eI Pi ae eee EES 3 SOROS | tea Dyas ; 

1 Discontinued by compilers. 


* Revised. » Preliminary. {36 companies having 82 percent of the total assets of all United States legal reserve companies. 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-Sentember 1943 are availableon request. 

@39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—). 

o’Prior to Nov. 1, 1942. the official designation of the currency was the ‘‘milreis.’””, ©Formerly ‘The Association of Life Insurance Presidents.” 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January 
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

{Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note marked “4” on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. The United States 
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure, and the total revised accordingly; this amount should be 
added to the January-May 1944 figures for the two items published in earlier issues. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available in the November 1942 Survey; earlier data are available on request. The new serieson bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U.S deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in 
March 1945 Survey for explanation of the revision, which extended back to January 1941. and the effect on the 1941-42 data); revisions for January 1941-October 1942. also earlier 
mall revisions in value data for ordinary and the total back to December 1938, are available on request. 
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Unless otherwise stated, sqasietinn Sheamam 1941 1945 1944 | 1945 
and descriptive notes may be found in the aioe: 4 2: x 
1942 Supplement to the Survey July July | August Pa: | — "w “3 | — ey March | April | May | June 
FINANCE—Continued 
: nee | ] | l ; 
PROFITS AND DIVIDENDS (QUARTERLY) ® | | 
| 
Industrial corporations (Federal Reserve): | 
Net profits, total (629 cos.)_..._.-.-. BER CS Bel eeeeees| See rere Paar | ee des SS r 518 weeenene-]e-=------| * 480 | 501 
Iron and steel (47 cos.) - ---- Co uedian otaauaeace: a | 2s r | Ses ee | eee as | See f-<==2- 55 
Machinery (69 cos.)........ -.--------- senieal Sk EES cape istic Rae Cage | SR Benen GE, | Santos Se seatations 44 
BUtOMODUON LIB COB.) 5. ooo noo concn oesene a ee eee |------- } | | SE SEE | | ew Soe | aaaearda 65 
Other transportation equip. (68 cos.) --___- ee eer Seay Cane a (4) SSS See i | Snes eee 147 aah 143 
Nonferrous metals and prod. (77 cos.)--...... do....|...-.-.-.J-----_--- ae | ae | 2a , | See aes | eee 28 
Other durable goods (75 cos.)....-...-------- a a 2a | Eee | j| S| a: . 7 aabatios 21 | 21 
Foods, beverages and tobacco (49 cos.).....-.do....|.-.-.-.- See Ee ee ee en . | ee a °45 48 
Oil producing and refining (45 cos.) _-_.--- a. el ae eee ee || REE & Panwa |) ae aay a) eee) Pe 64 
Industria) chemicals (30 cos.)....-..-.----- a” 2s | ses eee | sia keraes | es Ss 5 | SEE 2 45 
Other nondurable goods (80 cos.) .......--- eer. ee BE HESS, 2 a See | RSS Tees > | SS : : 37 
Miscellaneous services (74 cos.) _-....----- i a See S| See | | es) Ee | eee ESS | Se al 50 

Profits and dividends (152 cos.):* 

OE ic capteanunuctcheciasnnrs sania a ey ae ea i) Senne CAE n one if, ST Seer ee 258 
Dividends: | 

Preferred _ si citar aa a aaa ta age eee ee Scacensteraswaanal | NE Selah meen agees - ES ee | eee 22 

Common. do- : mi plein Mae 17 | SE, Sa: 7S Spa aerate Wak 144 
Electric utilities, class A and B, net income (Federal } 

Reserve)*_._ a el re | ee eee | 3) | ee eee Solan | eee 5. | Sees 5 
Railways, class I, net income (I. C. C)O. do. eae Nae Sees PS) are lili aba | | | oS, Saeeie Pot 9) es . 186. 0 
Telephones, net i il income (Federal Communi- 

eations Commission)... .-.......-.2250.60<- pi) Bo | 5 ee eee Seta ec) eee eee) eC | ee ee 62.5 | ene 


PUBLIC FINANCE (FEDERAL) | 


U. 8. war program, cumulative totals from June 1940:* | 
Program..............-.---.-------------mil. of dol__| 425, 086 | 392,377 | 392, 453 | 392, 470 
Cash expenditures__._.............-----.-----.d0_-..| 297, 826 } 207, 238 | 215,035 | 222, 140 

U.8. Savings bonds:* 


391, 096 | 390,389 | 390, 506 | 390,350 | 389,056 | 388,856 | 390,872 ; 407,084 | 406, 695 
229, 586 | 236,682 | 244, 516 | 252,036 | 259,000 | 267,320 | 274, 366 | 282, 531 |7 290, 420 


Amount outstanding.._-...........--..-------.do_...| 46,508 ] 36,538 | 36,884 | 37,323] 37,645 | 38,308] 40,361 | 41,140 | 41,698 | 42,160 | 42626] 43,767 | 45,586 
Sales, serics E, F, and G_-- Sauceseneaseese- eee 1, 295 2, 125 602 692 695 1,023 2, 386 1,074 848 889 838 1,540 | *2,178 
Redemptions_ pase, Na 428 227 279 283 401 382 365 341 323 464 404 427 403 
Debt, gross, end of month@.........------------d0_...| 262,045 208, 574 | 209,802 | 209,496 | 210, 244 | 215,005 | 230,630 | 232,408 | 233,707 | 233,950 | 235, 069 | 238, 832 | 258, 682 
rr 


Interest bearing: a 


Public issues__..-.-- er ee alg wae do....| 240,223 | 192,156 | 192.827 | 191,873 | 192,438 | 194,192 | 212, 565 | 213,984 | 214,724 | 214,459 | 215,140 | 217,169 | 237, 545 
NESE MNO cc ancweeacecdsccnicrenasaden do... 19, 558 14, 961 15, 461 15,976 | 16,170 | 16,583 | 16,326} 16,688 | 17,130] 17,567 17,923 | 18,592] 18,812 
Noninterest hearing---- eee. | eee 2, 264 1, 456 1, 514 1, 645 1,636 | 24,230 1, 739 1, 736 1, 853 1, 923 2,006 | 273,071 2, 326 
Obligations fully guaranteed by U.S. Gov't: aa) 
Total amount outstanding (unmatured) - --....do_-..| 484 1, 468 1, 475 1, 480 1, 480 1,470 1,470 1, 496 1,114 1,119 1, 132 1, 151 409 


Expenditures and receipts: 


Treasuly expenditures, total_--...-. i aeciodoa caine Gn... 8, 557 8, 110 8, 119 7, 930 8, . 7, 828 8, 416 8, 202 7, 460 9, 433 7, 968 9, 275 9, 641 
War activitiest...........-.....-...-.....-.- do... 7, 324 7, 201 7, 571 6, 998 7, , 479 7,401 7, 503 7, 551 6, 948 8, 246 7, 139 8, 156 7, 837 
Transfers to trust accountsf_........-.....--.do_-.-| 530 451 57 22 | 47 1 2 69 48 45 236 206 335 
ee | re: ae 156 R6 77 581 133 56 560 191 91 628 139 66 1, 009 
All othert- ence accreted ak olpateal> ieee os 547 372 415 329 365 353 332 390 73 513 455 757 460 

Treasury receipts, total..-.. eee ee accosGMnas| 2,704 2, 212 2, 859 5, 927 2, 054 2, 506 5, 418 3, 587 3, 987 6, 908 2, 967 3, 398 5, 916 

Receipts, net_--._. —— pcewucawe Sanaa do... 2, 695 2, 163 2, 568 5, 926 2, 001 2, 240 5, 416 3, 556 3, 767 6, 892 2, 929 3, O85 5, 914 


Customs. --- pantie narnia ned aise aoe 33 28 23 25 29 29 36 23 33 33 36 B 33 









































Internal revenue, total..............--.--.---do....| 2,527 1, $85 2, 702 5, 749 1, 880 2, 300 4,945 3,042 3, 815 6, 431 2, 746 2, 921 5, 384 
pe ee ae eee ae 1, 743 1, 247 1, 552 5, 174 1, 240 1, 501 4, 347 2, 422 2, 922 5,818 2, 167 2, 027 4, 757 
Social security taxes.............-.....-. do- 66 56 319 65 60 293 63 48 341 96 46 337 69 

Net expenditures of Government corporations and ™ 

credit agencies®_ _. -mil. of dol_-| 222 193 254 —35 | 95 —71 164 —21 313 —407 71 —154 778 

Government corporations and credit agencies: 4 | 
Assets, except interagency, total...........__- &-- iene 31,097 | 32,690 | 31,959 |.--.---.- ees fe dll a Se er oy) ee 34, 004 

Loans and preferred stock, total........--- seacane 7, 504 7,370 (a, | Sena Sees ie 2: | IN RES , GGL ........ Mt 6, 344 

Loans to financial institutions (incl. icine | | 

Fy SER at eats NE wen Ss el 88. i | | 2 667 631 ia dt Ee aici onal SE Sees || Seton 559 
Loans to railroads__.....-.-.---.-.-------- (ee eee oe 405 387 | ee See sere | Se See nee , | Se aa 243 
Home and housing mortgage loans___- do... 1, 681 1, 643 A | Es eee Foe eared 1, 456 eee 2S 1, 338 
Farm mortgage and other agricultural loans.do__- 2, 532 2, 474 | SES Sees 8 | ee See 3, 037 Se 2, 971 
All other_.___. a 2, 219 2, 235 1, 368 |--------- avaaemmee fo | eee Bees toe 1, 233 

U.S. obligations, direct and guaranteed______do__- 1, 57 1, 592 Li) Se SPE Se | RS Se oS Sere 1, 679 

Business SS Soy oa oe eae -.d0... 3, 742 ea | eee aes | re, See {| ae 20, 192 

Property held for sale........................do_-- &, 496 9, 220 | Eee eee sa a ee ehasion | 2, 554 

All other assets_- ani. 9,776 | 10,761 8) kl en 1 / ae aaa | Se 3, 236 

Liabilities, other than interagency, ‘total. _.__- tia. bates as 8, 663 9, 131 | Sane ial da A. | ee es (i: | ee 6, 279 

Bonds, notes, and debentures: } | 
Guaranteed by So eee: Soe 1, 571 1, 571 S| ere epee mS Eee Sencar : 150 | Re ieeaas 502 
Other- Se ee 1, 229 1, 200 jt ee feudeasae, | Ss Seas i. 1, 163 

Other liabilities, including reserves...______- do... es 5, 863 6, 360 6 7 ae Se | SE Sees | ae 4,614 

Privately owned interests__......-..---------- do-__. oe 444 444 | See ee Sere ae (| RES See eeee. =e Seats 459 
U. 8. Government interests._._._.--------___- do Semene ce ee Oe 8 ee eee i | eae Sa , | eee se 
Reconstruction Finance Corporation, loans outstanding, | | 
end of month, totalt__.....-.--_------ mil. of dol- 2,105 9, 473 9, 607 9,711 | 9,704 9, 846 9, 865 9, 867 9, 849 9, 713 9, 648 9, 638 9, 712 
Banks and trust cos., incl. receivers-..-.-.---- Ge. 285 351 | 342 | 338 335 330 322 314 307 302 | 299 296 292 
Other financial institutions See ee do_-- 118 218 | 209 | 208 | 208 207 205 204 196 182 170 127 123 
Railroads, including receivers_-........-.--- do. 212 371 354 | 353 | 343 340 312 7 276 251 | 240 217 214 
Loans to business mena except to aid in national 
GUID... <<< a0ccceo-ecoceve-n---0---.-80M OF GOR, 36 34 | 33 | 33 32 31 31 28 25 | 33 | 33 31 30 
National defense..____- is eae 816 7,807 | 7,977 8,089 | 8,104 8, 265 8, 329 8, 370 8, 387 8,204 | 8, 260 8, 325 8, 417 
Other loans and authorizations._...-----_-_- ae ee 637 693 | 692 | 690 | 681 674 665 | 664 | 57 | 651 ' 646 641 636 


r Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 

1 Partly estimated. Q©@Revisions for second quarter of 1944, 171.3. 

2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively. 

®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references. 

o'The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request. 

tFor 1941 revisions see p. 8-17 of the November 1942 issue. Data for the agricultural adjustment program, shown popereens through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the ‘‘all other” item. Debt retirements, which have been comparatively small, are excluded. 

{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
for sale, al] other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications. 

*New series, For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include a liated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; 8 comparatively smal] amount of intercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘‘*” on p. 8-18 of the April 1944 issue. The series on war 
savings honds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning 
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account pena 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Sap tans and other lending agencies: transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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| | 945 
Unless otherwise stated, mnntinien amenem 1941 | 1945 _ 1944 __| on 1945 
and descriptive notes may ‘ound in the | | | Baws Sac Saree ere as es | ; | 
1942 Supplement to the Survey July July | August | i per | N — —— J a ; — | March | April | May | June 
FINANCE—Continued 
SECURITIES ISSUED | | | | 
| | 
Securities and Exchange Commission:t | | | | 
Estimated gross proceeds, total.........-- mil. of dol..| 2,512 2, 353 897 1, 148 1, 538 1, 441 14,732 | 1, 583 | 1,093} 1,289] 1,530] 2,078 17, 089 
By types of security: 
Bonds, notes, and debentures, total-_-..----- do..._| 2, 209 2, 312 882 1, 085 1, 489 1,410 | 14,685 1,531 | 1,080; 1,236 1,447 | 1,960 17,082 
Co) ae ee eee eee seers a0... 671 152 214 375 686 315 107 229 202 | 173 | 560 378 85 
IN I acct nbcccnkaectcsirecuues a 219 20 12 54 39 18 2 | 37 2 | 41 | 43 101 1 
eee eee Miteoe 85 20 2 9 10 13 45 5 | 11 | 12 | 40 17 6 
By types of issuers: | 
ee eee 974 192 229 438 735 347 154 281 | 215 | 226 | 643 496 92 
OS eee ee go: 492 112 68 88 191 31 18 84 27 | 96 121 231 60 
ne me Gp... 334 59 26 153 505 262 10 66 | 61 | 125 141 187 30 
_ ee eine ieee ee eee 106 21 135 191 37 53 83 121 109 0 365 76 0 
Other (real estate and financial) ..........do__- 41 (*) 0 6 2 1 42 10 18 15 3 2 
Non-corporate, total@.......-.-....--...---- do__-- 1, 538 2, 161 668 710 803 1,095 | 14,579 1, 302 878 1, 063 887 1,582 | 16,997 
BD OS EEE eee do_._- 1, 294 2, 125 602 692 695 1, 023 14, 544 1, 074 848 889 838 1, 54( 16, 946 
State and municipel......................- do-..- 66 36 65 18 108 71 34 113 15 174 49 42 50 
New corporate security issues: 
Estimated net proceeds, total_-...-..--....-- ee 955 188 226 429 722 340 152 275 212 221 632 485 91 
Proposed uses of proceeds: 
ee a02... 205 60 57 27 123 24 54 35 28 48 102 136 5 
Plant and equipment. -_----.-....----- i 162 36 24 17 9 11 4 14 16 28 55 48 1 
ol ee 43 24 33 10 114 13 50 21 12 19 47 88 3 
Retirement of debt and stock. -__.._____- mie 739 122 166 396 592 316 96 240 182 172 527 342 80 
EE aa nibwncnennninceewctanaccad do-._-. 596 109 147 357 566 207 96 221 160 158 501 78 72 
eer a 5 0 (*) i 2 (¢) 0 0 5 1 14 12 1 
ES ee ao..- 138 13 19 38 24 109 1 19 17 13 12 53 7 
rt nN oe ll 6 3 5 7 (*) 1 0 1 2 3 6 6 
Proposed uses by major groups:§ x 
Industrial, total net proceeds..........--. do... 480 109 66 85 186 29 18 82 27 93 118 223 59 
New money.........-.---.-------------d0.._- 163 34 38 10 113 16 12 28 9 41 64 117 3 
Retirement of debt and stock .___._--- do.._- 306 70 27 75 73 12 5 54 16 50 52 100 50 
Public utility, total net proceeds-____---_-_- do-___- 331 58 26 149 498 259 10 65 60 124 139 184 30 
EEE EET ao... 19 5 (¢) 5 8 4 0 0 0 2 12 1 0 
Retirement of debt and stock. .___.___- do.._. 312 52 24 139 484 255 10 65 60 122 128 183 30 
Railroad, total net proceeds_....._....--- do... 105 21 134 189 36 52 82 119 108 0 360 75 0 
ON ei iia AE ee " 12 21 19 10 2 4 0 0 12 0 14 18 0 
Retirement of debt and stock-_.______- do... 93 0 115 179 35 48 82 119 98 0 346 57 0 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 3 ss 
capital and refunding) --.......---- thous. of dol__|1,229,396 | 274, 420 | 331, 720 | 478, 271 | 898,654 | 479,670 | 193,296 | 633, 217 | 244, 580 | 557,269 | 755,702 | 585,900 | 164, 135 
a i eee do.._-| 248,647 | 70,425 | 145,073 | 41,874] 177,599 | 39, 27 38, 231 | 142.943 | 41,936 | 86,046 | 126,026 | 190,513 | 51,918 
a aaa do...-| 248,647 | 68,925 | 145,073 | 41,874] 177,599} 39,270 | 38,231 |7142,943 | 41,936 | 86,046 |r 126,026 | 184,613 | 51,918 
(a es See arenes do....| 211, 614 57, 328 | 105, 573 29, 208 | 130, 618 22, 816 18, 681 42,7 41 26, 925 62,044 | 100, 856 | 156, 960 1, 352 
NS ee ee ee @o.... 1, 830 0 0 0 0 10, 090 1, 505 8, 670 0 6, 020 0 8, 000 
Municipal, State, ete...............--.-.. do...-| 35,203 | 11,597] 39,500 | 12,666] 46,981 6,364 | 19,550 | 98, 697 6,341 | 24,002] 19,150] 27,653 | 42, 566 
Foreign - -_--- cP eae do_..- 0 1, 500 0 0 0 0 0 0 0 0 5, 900 0 
ae a eee: do._.__| 980, 749 | 203, 995 | 186,647 | 436,397 | 721,055 | 440,401 | 155,065 | 490,274 | 202,645 | 471,223 | 629,676 | 395,387 | 112, 218 
aR ines do_.._| 980, 749 | 203,795 | 186,647 | 436,397 | 714.055 | 440,401 | 155,065 490, 274 | 162,645 | 471,223 | 629,676 | 395, 387 | 112, 218 
0 SIE a eee do____| 749,921 | 153,917 | 140,608 | 400,717 | 610, 535 | 335,894 | 114, 104 272, 280 | 136,332 | 295,766 | 554, 222 | 367,086 74, 415 
NE EEE EET do__..| 199,580 | 27,455 | 20,315] 30,010] 42,370] 39,425] 26,715 | 195, 460 17,950 | 25,475 | 46,140] 19,180] 30,010 
PLUnEOel, Hones, O00... ....-....~......2 do....| 31,248 | 22,423 | 25,724 5,670 | 61,150] 65,082 | 14,246 | 22,534 8,363 | 149,982 | 29, 935 9, 121 7, 793 
li eS ee ee han eae eo... 0 200 0 0 7, 000 0 0 0} 40,000 0 0 0 0 
Domestic issues for productive uses (Moody’s): 

» 1 ihe Ss A 5 Ge et i ee 53 93 30 56 17 25 117 22 49 87 97 42 
Reo uc pannnneinuienencwenwe Oe Ne oe 45 55 17 16 11 7 27 16 34 70 71 (*) 
eee <a S (SRES et : 8 38 13 40 6 18 90 6 15 17 26 42 

Bond Buyer: 

State and municipal issues: ca 
Permanent (long term)...............thous. of dol..| 57,784 ] 32,695 | 56,733 | 23,441 | 113,957 | 97,431 | 48,288 | 117,473 | 12.470 | 178,125] 44,031 | 39, 538 | + 55,832 
Temporary (short term). -...-...-.--.------- do_._.| 121, 580 | 122, 700 5,100 | 28,199 | 68, 661 7,700 | 19,366 | 131,434) 15,449] 93,780] 39,988 | 31,747] 13,842 


SECURITY MARKETS 


Brokers’ Balances (N. Y. S. E. members carrying 
margin accounts){ 















































Customers’ debit balances (net) -.....-...-- mil. ofdol__| 1,141 940 940 940 950 940 1,041 1, 070 1, 100 1, 034 1, 065 1, 094 1, 223 

Cash on hand and in banks-_---.---.------- ae: SSE SESS! SRS eee pl age] EO pees © Cian nee 209 |---------}_....- Serene | ee Fe © : 220 

ee ee eee @0.... 824 660 630 640 670 640 726 730 730 722 701 742 853 

Customers’ free credit balances..---.......-....-- do_..- 580 420 410 420 430 430 472 530 540 553 575 583 549 
Bonds 

Prices: 

Average price of all listed bonds (N. Y.8. E.)-dollars._| 102.97 | 100.71 100.74 | 100.61 100.71 | 100.92} 101.35] 101.91 102.58 | 102.53 | 103.10} 103.01 103. 45 
a NE Se eee e do....| 103.46] 101.40; 101.41 101.29 | 101.38} 101.60} 101.97] 102.51 103.15 | 103.09] 103.64} 103.54] 104.00 
Ee sola ieiedesaiee os 80. 07 75. 50 76. 04 75. 55 76. 11 76. 15 76. 33 77. 27 79. 22 79. 30 80. 60 81. 23 80. 73 

Standard and Poor’s Corporation: 

Industrial, utilities, and rails: 
High grade (15 bonds) __--__-- do}. per $100 bond__ 122.3 121.3 121.2 121,2 121.1 120.9 121.4 121.6 121.9 122.7 122.9} 1223 122. 1 

Medium and lower grade: 

Composite (50 bonds) ...................- ne 117.9 114.7 114.8 114.5 115.5 115.9 116.9 117.3 117.6 118. 1 118.2 117.9 118. 1 
Industrials (10 bonds) ---........--.---- ne 122. 2 121.1 120.9 120. 1 119.9 119.9 120.7 121, 2 121.9} 122.9 123.1 122. 1 122. 2 
Public utilities (20 bonds) ..-.........-- do...- 116. 4 116.3 116.2 116.5 116.9 116.8 116.8 117.0 116.5} 116.5 116.5 116.5 116.7 
Railroads (20 bonds) ...--........-...-- es 115. 2 106. 8 107.3 107.0 109. 6 8 ae | 113. 2 113.7 114.3} 114.8 115.0} 115.0 115.5 
ES ee cas 80. 4 61.3 | 57.3 55. 5 59. 1 61.7 65.8 | 68. 6 68.1 | 68.9 | 71.9 | 77.5 | 81.4 
Domestic municipals (15 bonds)t...-...-.--- do....| 141.6 136.1 | 136.5 136. 2 135. 5 135. 2 135.5 | 136.6 138.7] 140.7) 141.6] 141.3] 141.5 
U. 8. Treasury bonds (taxable) f-.......-....--- do....| 102.5 100.2} 100.4! 100.4 100. 3 100. 3 100.3! 101.0 101.8 101.6 | 101.7! 101.7! 102.4 


* Pevised. © Less than $500,000. 

®Includes for certain months small amounts for nonprofit agencies not shown separately, 

§Small amounts for ‘‘other corporate’, not shown separately, are included in the totai net proceeds, al] corporate issues, above. 

{Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June 
and December, data are estimates based on reports for a sample group of firms. 

tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 
series, see p. 8-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July- December 1942 figures 
for U. 8. Government and the totals that include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on 
request. The price index for domestic municipals is convertedfrom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. 8S. Treasury bonds are shown 


on p. 20 of the September 1944 issue. 
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Unless otherwise stated, statistics through 1941 _1945 _ 1944 1945 
and descriptive notes may be found in the | | 
1942 Supplement to the Survey July July | August | 
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tember ber ber ber | ary ary | 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued 
Sales (Securities and Exchange Commission): | | 

Total on all registered exchanges: | | 

ee ene thous. of dol._| 106,984 | 170,406 | 115,386 | 100,214 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 

Face value we-e---------G0..-.| 140, 213 | 258, 532 | 164, 549 | 143,273 | 197,373 | 208,588 | 308, 571 | 411,818 | 226, 548 | 249,721 | 259,930 | 327,148 | 260, 711 
On New York Stock ‘Exchange: | | | 

pO ES ee ae oe ee do....| 99,878 | 158,655 | 104,051 | 90,966 | 130,747 | 129,013 | 183,545 | 223,579 | 143,104 | 165,095 | 165,137 | 198,182 | 174, 869 

MN eS od ys Serge oe dae eared do._..| 131,470 | 243,004 | 149,718 | 131, 764 185, 232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927 | 243, 584 | 311,802 | 244, 585 

Exclusive of stopped sales (N. Y. S. E.), face 
WOR: GOs sec acocnnccadcs thous. of dol. -| 110, 849 | 193, 748 137,613 | 132,211 | 166,619 196, 864 | 266, 532 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 
U. 8. Government--_--..._. sense 419 503 331 461 | 247 365 349 788 395 585 534 514 601 
Other than U. 8. Government, “total__ | 110,430 | 193, 245 | 137,282 | 131, 750 | 166, 372 | 196,499 | 266,183 | 341,172 | 191,352 | 206,191 | 245,942 | 262,981 | 222, 512 
ai cs ee do__..| 105,922 | 182,523 | 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332, 366 | 177,922 | 197,883 | 235, 869 | 254, 246 | 214, 843 
Se ee ales ae 7 4, 508 10, 722 7, 178 6, 809 6, 170 6, 551 8, 343 8, 806 13, 430 8, 308 10, 073 8, 735 7, 669 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues__-___- SERA AE Ss es mil. of dol__| 126,317 | 101,559 | 101,581 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001 | 111,819 | 111, 506 | 110,939 
INI er asso ae nimi alen as ein do....| 123, 679 98, 856 98, 881 98, 704 98, 400 97,765 | 108,438 | 109,219 | 109,329 | 109,331 | 109, 161 | 108,851 | 108,299 
EN ean Sonncdeanacdssheeesnnaansees do_..- 2, 638 2, 703 2, 700 2, 694 2, 688 2, 685 2, 678 2, 667 2, 667 2, 670 2, 658 2, 655 2, 641 

Market value, alt isstes..............-.........- do____| 130,075 | 102, 285 | 102,329 | 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114,832 | 115, 280 | 114,857 | 114, 768 
OO a a ee ee ee ae do__._| 127,962 | 100, 244 | 100, 276 99, 981 99, 756 99,333 | 110,577 | 111,959 | 112,769 | 112,714 | 113,137 | 112,701 | 112,636 
RE oer rea aooes baad onaawoeie do. ... 2 112 2, 041 2, 053 2, 036 2, 046 2,044 2, 044 2, 060 2, 113 2, 118 2, 143 2, 157 2, 132 

Yields: 

Bond Buyer: | 
Domestic municipals (20 cities) ......._.-- percent _. 1. 46 1. 59 1. 59 1. 66 1. 64 1. 63 1.62 1. 83 1, 46 1. 38 1.35 1.43 1.40 

Moody’s: } 

Denetie ee ae eee Se do... 2.85 3. 04 3. 02 3. 03 3. 02 3.02 2. 98 2. 97 2. 93 2. 91 2. 90 2. 89 2. 87 

By ratings: 

a. ne Ee RE ee do... 60 2.72 2.71 2.72 2.72 2.72 2.70 2. 69 2. 65 2. 62 2. 61 2. 62 2. 61 
Mgnt sae etc naan nk waibaclaaakeaial do.. 2. 68 2. 80 2. 79 2.79 2.81 2. 80 2. 76 2.7 2% 2.72 2. 73 2.72 2. 69 
Mie Dinas aisha simp alate ake eens meaeaae do 2. 85 3. 05 3. 04 3. 05 3.01 3.01 2.98 2. 98 2.94 2. 92 2. 90 2. 88 2. 86 
RE ES rs at Bal eee do 3. 26 3. 57 3. 55 3. 56 3. 55 3.53 3. 49 3. 46 3. 41 3. 38 3. 36 3. 32 3. 28 

By groups: 

pO ES ee eee eee eee do... 2. 68 2.7 2. 79 2.79 2.79 77 2.74 2.73 2. 69 2. 68 2. 69 2. 68 2. 68 
REIN. «Joc cuaadewaccnenadaces do... 2. 87 2. 95 2. 94 2. 94 2. 96 2. 98 2. 96 2. 97 2.95 2. 94 2. 94 2.93 2. 89 
CIN ne ee ae eee do... 3. 00 3. 37 3. 34 3. 35 3. 32 3. 29 3. 25 3. 23 3. 16 3.11 3. 07 3. 05 3. 03 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)-...-.........do_-_- 1. 57 1. 84 1.82 1. 83 1,87 1.88 1.87 1.81 1.71 1. 61 1. 57 1. 58 1. 58 
U. 8. Treasury bonds: 

i Oe | a ea dé... 1.63 1. 89 1.90 1. 93 1, 93 1.90 1. 87 1.81 1. 75 1.70 1. 68 1. 68 1. 63 

MEET. <.35 tunianssavdwaanccaccansoncensad Ge.... 2. 34 2. 49 2. 48 2. 47 2. 48 2. 48 2. 48 2. 44 2. 38 2. 40 2. 39 2. 39 2. 35 

Stocks 
Cash dividend payments and rates, Moody’s: 

Total annual payments at current rates (600 com- 

DN onaico nn t560s Gnd cn avesasnandaaedas mil. of dol__}1, 871.62 }1, 817. 90 |1, 819.87 | 1, 822.01 |1, 833. 24 {1,860.07 |1, 843.45 |1, 843. 52 |1, 851.69 |1, 867. 88 |1, 868. 26 [1, 870, 66 1, 871.06 
Number of sharas, adjusted = GE ER St Radel millions._| 941.47 941. 47 941. 47 941. 47 941. 47 941. 47 941. 47 941. 47 941.47 | 941.47 | 941.47 941.47 | 941. 47 
Dividend rate per share (weighted average) (600 com- 

REM ne nascar adiancatadaaoas dollars 1.99 1. 93 1, 93 1.94 1.95 1.98 1.96 1.96 1.97 1. 98 1. 98 1.99 1.99 
ED Ot OUND ooo nice canincedseewasmsuss do. 2.94 2. 81 2. 81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 93 2. 93 2. 93 2. 94 
PES oe 9 a ae eee an do... 1.92 1. 88 1. 88 1.88 1.89 1, 92 1.90 1. 90 1.91 1.92 1.92 1.92 1. 92 
pe Te eS ee ene re ee do... 2. 57 2. 54 2. 54 2. 54 2. 54 2. 54 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 
Public utilities (30 cos.) .....-..-.-.-...---.-- do... 1.80 1. 80 1, 80 1,80 1. 80 1.80 1.80 1.80 1. 80 1. 80 1. 80 1. 80 1. 80 
POMONY Ce GOB onc cencccccudcosvdcncounace do__- 2. 69 2. 42 2. 42 2. 42 2. 55 2. 56 2. 56 2. 57 2. 63 2. 66 2. 66 2. 67 2. 69 

Dividend payments, by industry groups:* 

Tota! dividend payments__.............._mil. of dol 329. 2 350. 5 133. 7 379. 6 300. 4 129. 2 794.8 299. 7 139. 2 373.9 300. 1 115.5 | *° 497.4 
DURTINONTUNE, occ incacntoucosscdnddsecacoack do___. 131.0 144.3 61.4 239. 2 127.5 70.9 451.4 99.1 60. 3 235. 0 130. 1 64.4 | © 278.2 
MER N c caone ccd dege ace nieemansanunen aes do_... 3.1 3.9 1.2 20.8 4.7 2.9 68.5 1.8 1.0 21.1 4.4 > ae 42.9 
PI 20h, 2 el cpa n pm sae apes earn aeta moe Ge... 18.9 17.6 3.8 25.7 17.2 5.4 45.8 19.8 7.9 23. 5 18. 1 4.2 25.5 
Finance_.--.-- CEES SEES Ee OnE ee een eee do... 74.7 78.5 25. 9 24.2 48.5 12.9 72.0 77.2 24. 2 23. 3 45. 2 11.4 * 39.3 
POI, 2 os nisc ne eewcnaddndaabeadawecmeumed do_. 16.4 14.8 7.9 11.9 12.8 2.9 59. 5 16.6 7.0 16. 0 12.1 1.9 45.2 
FiGat, ORt, GG POWER ao nsec anccenescncscsued do... 32.7 aed 31.4 31.9 38. 1 31.9 52.7 35.4 36. 1 31.1 38. 4 28.7 r 36.1 
Communications. .........--- STEN oe Sem ae aoe do__.. 46.5 46.5 “a 14.0 46.5 2 16.1 45.9 a 13.7 46.4 2] °15.1 
I ona cs cata canwnsacdiecsamaeos do... 5.9 y A 2.0 11.9 5.1 2.1 28. 8 3.9 2.5 10. 2 5.4 SE) ‘Ths 

Prices: | 

Average price of all listed shares (N. Y. 8. E.) | 

Dec. 31, 1924=100 78.8 69. 2 69.8 69.5 69.7 70.3 72.6 73.8 77.8 74.7 80. 0 80.6 | 80.7 

Dow-Jones & Co. (65 stocks)_.-._._-_- dol. per share 63. 03 53. 03 52. 60 51.81 53.15 53. 11 55. 32 57. 11 58. 64 58. 62 59. 89 62.19 64. 24 
Industrials (30 stocks) -.................-.....do 163. 96 148. 37 146. 72 145. 20 147. 68 146. 88 159. 35 153. 95 157. 13 157. 22 160. 47 165. 58 167. 33 
Public utilities (15 stocks).......------ cee ew 32, 96 23. 96 24. 74 24. 67 25. 61 25. 45 25. 80 26. 53 27. 90 27. 89 29. 09 30. 85 32. 46 
Haeiroacs (a0 GGns)......---..2.200-6s0-- do.. 58. 64 41. 85 41.12 39.7 41.52 42.11 46. 34 48. 87 50. 39 51. 43 53. 97 56. 36 60. 48 

New York Times (50 stocks) ____......_____- .do....| 117.76 103. 34 102. 25 100. 60 103. 03 102. 71 106. 45 107. 79 110. 96 110. 43 114. 76 119.10 121.15 
Industridis (25 stocks) ........... ......... do_. 189. 97 173. 59 173. 42 171. 24 174. 72 173. 52 177. 38 179. 07 183. 30 182. 02 188. 19 194. 09 194. 53 
pe Te: ) ee eee eee do... 45. 56 31. 73 31.09 29. 97 31.33 31. 89 35. 52 36. 51 38. 63 38. 84 41.33 44.11 47.77 

Standard and Poor’s Corporation: 

Combined index (402 stocks) ......._- 1935-39 = 100_- 118.4 104.3 102.7 100. 7 103. 5 102.7 104.7 108. 4 113.0 111.8 114.4 118.2 120.7 

Industrials (354 stocks) ..........-_.. es | 118.8 106. 7 104.7 102. 6 105. 6 104. 6 106.4 110. 4 115. 2 114.0 116.5 120.3 121.8 

Capital goods (116 stocks) __..............do__- 107.0 96. 1 94. 3 92.6 95. 6 94.5 96.0 99. 4 103. 6 103. 2 105. 5 108.8 109.9 
Consumer’s goods (191 stocks) -............do.__. 126.1 113. 1 111.7 110.7 113. 2 112.0 113.4 116.3 121.0 119.3 122. 2 127.2 129.3 

Public utilities (28 stocks)..............-__- do__.- 107.9 91.3 92. 1 91.4 92.7 92.1 92.4 93.8 96. 8 96. 1 98. 0 101.2 105. 9 

Railroads (20 stocks) .......................d0.... 140. 1 105 3 102. 5 98. 7 103. 4 104.9 113.9 120.7 125. 3 123. 6 129.3 134. 5 144.0 
Other issues: } 

Banks, N. Y. C. (9 | a) ae -| 117.0 106.7 | 106. 2 105. 0 107.3 109. 4 114.6 114.4 113.3 110.9 110.6 113.4 119.4 

Fire and marine insurance (18 stocks) ______ see 125.7 116.9] 116.4 115. 5 117.7 118.0 17. 120.8 124.6 125. 4 123.5 | 129.1 129.7 

Sales (Securities and Exchange Commission): } 

Total on all registered exhanges: | 

Market value_._....-.---- nakecmeian thous. of dol_. |1,002,352 [1,055,963 | 735,302 | 623,194 | 749,411 | 742,746 {1,154,134 1, 481,383 | 1,266.858 | 1,254,928 1,151,042 | Ii, 420,050 | 1,506,964 

Sn oe eee ee thousands...| 49,560 | 53,995 | 38,826 28,275 | 33, 554 31, 371 51,026 | 69, 213 60,069 | 54,999 | 47,316 | 38,373 70, 838 
On New York Stock Exchange: } } | 

Market value................-.-...thous. of dol__| 841,308 } 898,478 | 610,477 | 518,521 | 617,187 | 617,307 | 985,806 1,248,351 |1,049,411 1,060,085 | 967, 147 |1,195,164 |1,256,140 

| rR eee or thousands..| 35,836] 40,055 | 27,530 | 20,284 | 23,480 | 22,139 38,418 | 51.208 | 41,887 | 38.516! 34,454! 42,373] 50,398 

Exclusive of odd lot and stopped sales (N. Y. 
| RSS Se Ss thousands..' 19,977 28, 220 20, 753 15, 946 17,534 | 18,019 ' 31,260 38, 995 32.613 | 27,492 28.270 ' 32,024 41,310 
’ Revised. 


*New series. Data for 1941 and 1942 for dividend payments are shown on . 20 of the February 1944 issue. 
tRevised series. The revised yield series above and the price series on p. S-18 for long-term ‘Treasury bonds consists of all issues not due or callable for 15 years; revised date 
through December 1943 are shown on p. 20 of the September 1944 issue. 
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3-20 SURVEY OF CURRENT BUSINESS 
Unless otherwise stated, seanietien shomnel 1941 1945 _ : 1966 ae 
and descriptive notes may be found in the Sep- a - i c ; 
1942 Supplement to the Survey July July | August <a eo ga | — = sy | March | April | May | June 
FINANCE—Continued 
| | | 
SECURITY MARKETS—Continued | | 
Stocks—Continued | 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares_........-.- mil. of dol__| 61,242 | 52,488 | 53,077 | 52,930 | 653,087} 53,592; 55,512 | 656,586 59,680} 657,383 | 61,497] 62,431 62, 637 
Number of shares listed. _.......-.-.---.--- millions. 1, 544 1, 497 1, 499 1, 481 1, 481 1, 483 1, 492 1, 496 1, 498 1, 504 1, 512 1, 536 1,540 
Yields: 

Common stocks (200), Moody’s-.---...---- ---percent_- 4.3 4.7 4.7 4.7 4.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2 
eS, eee ees: G0...2 3. 4 3.6 3.5 3.5 3.5 3.3 3.3 3.3 3.3 3.6 3.4 3.4 a 
ee | a er do._-- 4.1 4.5 4.5 4.5 4.5 4.6 4.5 4.4 4.2 4.4 4.1 4.1 4.1 
ee eae a 3. 4 3.7 3.7 3.7 3.6 3.6 3.7 3.6 3.4 3.5 3.4 3.3 3.4 
Public utilities (25 stocks)...............-...- a0... 4.5 5.3 5.2 5.3 5.3 5.3 5.2 &2 5.0 5.1 4.8 4.7 4.6 
ee oe 5 | eee do 5.6 6.6 6.7 6.7 7.0 6.8 6.1 6.3 5.9 6.2 5.5 6.5 5.3 

Preferred stocks, high-grade (15 stocks), Standard and 
oe es aaa percent. 3. 69 3. 94 3. 96 3. 95 3. 05 3. 92 3. 87 3.82 3. 78 3.73 3. 67 3. 66 3. 67 

FOREIGN TRADE 
INDEXES | 
Exports of U. S. merchandise: | | 

1 RR Gee VEE remrn ee: 1923-25=100__|_..-.--- 290 276 276 259 269 216 204 198 231 231 261 198 

| OO EE ee 227 320 320 319 304 316 248 240 234 271 264 301 r 297 

oy ee a ee ee ees See ae , 110 116 116 117 117 115 117 118 117 115 115 114 

Imports for consumption: 

| a ere ee 106 111 104 122 121 124 129 122 131 128 130 121 

Value... _......2-222-2-2-2oe- oe -5- eS do._.- 107 91 93 r88 104 r 102 104 111 103 115 112 114 r 106 

RE ID Sc cstes ie ec ewasecciewenccasesee | ae eee 86 84 84 "86 84 85 87 85 88 rss r 88 88 

VALUE 
Exports, _—— reexports, totait......thous. . dol__}| 882,399 §r1,195,939/1,187,725 |1,192,680 | 1,142,274 {1,184,849 | 936,962 | 901,407 | 881, 638 |1,022,728 |1,002,309 |71,132,830)r 866,442 

ee OS Re ee .--| 527,928 I * 934, 957| 927,576 | 953,923 | 895, 234 | 901,990 | 686, 203 | 649,672 | 658,987 | 724,298 | 701,150 787, 650)" 528,711 

Se ae ee, Sere 130, 197} 133, 138 116, 505 | 122,359 | 115, 145 91, 642 88, 276 86, 950 | 105,332 | 102,903 111, 833) 103, 814 

Latin American Republics§.............-......d0__._]-------- 82,003} 97,832] 80,752 | 87,053 | 110.825 | 93,306] 88,646] 71,460 | 101,094 | 105,722} 110, 326} 114, 660 

SS Sea: | eee See 1, 839 1,677 3, 242 2, 885 2, 109 2, 957 1, 926 1, 723 2, 305 1, 139 1, 602 3, O81 

Se CE ee ee ae ee ae 14,949} 26,712 13, 901 20, 183 21, 533 18, 855 13, 690 11, 321 13, 762 26, 870 19,912} 19,118 

| fa eee. ee 4,656) 4,016 3, 353 3, 601 5, 601 5, 556 3, 836 3, 869 4, 563 4, 201 5,149; 4, 266 

| (a eee ee a 13,442} 13,397] 11,745 | 13,349] 18,805] 16.319 | 17,133 | 12,4832] 15,147] 15,356 15,150} 17,875 

OS eee Bocakcnee 19, 537] 23, 763 21, 639 19, 299 24, 252 21, 855 23, 211 19, 215 24, 616 24, 042 23, 670! 27,819 

Exports of U. 8. merchandiset _| 846, 410 [1,188,887 1,180,515 |1,186,502 | 1,136,901 }1,176,439 | 927,923 | 895,465 | 872, 762 |1,009,719 | 985, 433 /r1,116,025,r 844,513 
oe | ee ea eee .| 344, 944 J * 294, 273) 302, 445 | 280, 365 | 327,187 | 321,922 | 336.082 | 333,973 | 323,783 | 364,680 | 366,072 372,130." 359,555 

RN ean op caeenccimcivinccwemnne ats ec 90, 873} 121, 281 99, 342 | 114, 239 | 102, 909 94, 698 98, 492 96,003 | 116,518 | 109,077 | * 108,772) 104, 694 

Latin American Republics§_-............------ [ae e* 126, 793} 131,315 | 101,058 | 136,985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162 | 146,992 | © 141,734] 127, 197 
OO TSE Ee TT ae Eee 18,415} 17,545 15, 282 11, 683 16, 613 12, 804 11, 461 10, 504 5, 629 12,696 | * 11, 742) 10, 789 
De eo eawtenbaousnaenaee ea: SORES 22,810} 24,449 21, 652 23, 763 25, 678 26, 290 33, 282 24,277 21, 666 22, 704 r 22,750} 17,086 

: - eee eakaicie ama Weevinininain mugceiee olka winetech 7,745) 18,179 11, 088 10, 000 9, 025 21, 467 10, 004 12, 611 15, 198 12, 338 r 14,009} 10,389 
Nites cia coeh iain iin mine ae . ee 33,010} 27, 579 24, 815 32, 185 33, 862 33, 714 37, 896 33, 105 39, 374 41, 997 * Sr. 527| 28, 191 
OY GE Seen eee he veX CSN 13,435) 14,479 13, 541 16, 242 15, 266 17, 119 18, 627 20, 871 22, 730 21, 858 r 22, 97 0! 18, 731 

Imports for consumption}__.--..--.----.-- stead do._..| 340, 562 | ° 289, 7 297, 417 | 278, 503 | 330,278 | 323,779 | 332,721 | 353,215 | 329,697 | 365,627 | 355, 877 363, ans | 338,838 
Ty T T T 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | | | 
| 
Commodity and Passenger | 
| 
U nadjusted indexes:* | 
Combined index, all typest......-.-.-.- 1935-39 =100__!_...__- 226 232 225 230 225 214 * 212 | * 224 | 226 7 295 r 229 235 
Excluding local ranet nest... ......<. a ee 234 241 238 236 231 218 r 216 | * 226 231 230 236 242 

oe nesta Pee Se 208 216 214 217 211 196 °197| £210} 214 °213 216 218 

le neu inceenanbnapoue Sees eee 287 286 260 272 270 27 263 | 269 | 265 262 "269 291 
Excluding local transit lines_- a id 426 424 409 379 373 378 354 | 366 | 353 355 375 418 

By types of transportation: = 
Air, eompined index. ...... o.oo. sno ce 60.... | 7 613 670 74 696 679 647 659 685 784 782 841 892 

a Oe eaisee | SS Ee 797 884 874 910 917 906 919 981 1, 088 1, 031 1, 094 1, 127 

NR ne ee Gia _ a eee 492 529 542 556 522 475 487 489 584 617 ° 673 737 
Intercity motor bus and truck, es index 

1935-39 = 100__|._-_--- 226 241 236 240 241 225 223 228 236 224 224 234 

PI eS MCE Se ES 191 211 216 226 230 210 213 218 213 208 205 207 

0 SS eee aes een __ ae Ee 338 339 303 283 275 275 257 262 278 279 287 324 

Sa eeenees NOT... cn e ee eS ee ee 172 172 179 183 184 185 189 188 192 185 r 186 186 

Oil and gas pipe linest_ a a eat Ss Se 246 250 261 259 71 76 * 282 ° 312 "279 ° 275 ¥ 267 264 

Railroads, combined index_..............._.- SSS, Uta 251 56 250 248 241 229 225 241 246 243 r 248 255 
| ae | NESS eee 223 229 225 226 218 204 203 218 228 226 * 229 230 
a  nanccm eee _ a ee 467 461 447 417 414 424 395 412 378 378 r 394 446 

Waterborne (domestic), commodityf__._____- __ SG Cees 83 87 87 73 46 48 61 50 70 84 88 

Adjusted indexes:* 
Combined index, all typesf_............---._-- ee 224 225 222 223 223 216 218 * 230 | 233 230 r 232 233 
Excluding local transit linest__.._- Jenene eee | ee eee 230 232 228 229 229 222 223 * 236 | * 239 ° 237 r 239 239 

eae aS EE 208 211 206 206 206 201 203 * 216 | 221 7218 r 218 217 

0, eee eae SS (Ea 277 272 277 277 279 267 267 274 | 72 267 r 276 283 
Excluding local transit lines__..........._.- | SS ee 394 384 389 391 394 373 363 382 372 369 r 385 400 

By type of transportation: 

PI IE oo conccecnnnnnncnnsnacccs _ eee, See 599 646 650 687 696 679 695 707 | 796 774 829 863 
TEE Res SS Ses 797 884 874 910 917 906 919 981 | 1,088 1, 031 1, 094 1, 127 
0 EER TS, TOL EA SS Sore 469 489 502 539 549 528 547 526 602 605 654 689 

Intercity motor bus and truck, combined index | 

1935-39 = 100__/__.____- 221 231 225 230 236 224 237 238 | 246 230 229 229 
I ic cicarcscadsliinsiinwmsnitinenscconcncilll ee RRR: 195 211 206 212 221 210 224| 224| 230 212 209 205 
8 eee ee ae ESS RS 308 _ 300 288 290 286 271 277 | 284 | 298 290 295 310 


* Revised. 


t See note marked “‘*”’, 


* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 for the series marked ‘‘t’’, as published in the Survey prior to the December 1943 issue; revisions are available on request). 
annual! totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later. 

t For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. 

$ Revised security regulations now permit publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected 
Latin American countries formerly shown in the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series will be included later. 





See p. 22 of the February 1945 Survey for 
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TRANSPORTATION AND COMMUNICATIONS—Continued 















































TRANSPORTATION—Continued | | | 
Commodity and Passenger—Continued | | 
Adjusted indexes*—Continued. | | 

By type of transportation— Continued. | j 
Local transit lines. -__- aes batt ae 1935-39 = 100- : 180 | 179 | 181 | 182 184 180 188 185 | 189 182 185 187 
Oil arid) eas wine Moms... ...... 22-225. do. SS 256 260 269 | 265 269 268 71 293 * 271 * 272 * 272 274 
iE eS | ai at ame 7 a eee ceed do... : 249 247 241 | 242 239 232 229 246 251 251 r 254 254 

COTAINOGINY 05 2 ascscosanecuscns ee ee 225 225 216 | 217 213 208 207 223 232 233 233 231 
[Se ee Sie ee Se Ane do._. 434 421 | 434 | 433 439 416 396 423 396 394 415 429 
Waterborne (domestic), commodity..........do__._|---- 63 69 69 | 71 74 69 77 80 75 71 71 72 
Express Operations | 
Operating rOvenGe. << «osc cccccecewonesés thous. of dol..|-------- 20, 222 | 20,838 | 21,692 22,092 | 22,826 | 26,953 | 23,183 | 23,253 | 23,831 TG). SRO b. 
Operating MOOG... .ccsccccccseceeccccenesnce "ee eee 75 74 75 123 75 93 71 76 4 40 32 | S| See 
Local Transit Lines | 
Papas; SVELASO, CORN POU. «oc ccesscccenccccess ...cents_ 7.8115 | 7.8143 | 7.8143 | 7.8198 | 7.8198 | 7.8115 | 7.8115] 7.8115 | 7.8115} 7.8115] 7.8115] 7.8115] 7.8115 
FGRSGNGOIS COITIOOT 6.2. c nn ncnacmenncicocuses thousands. -| 1,550,679 41,526,710 |1,527,760 |1,527,520 |1,616,870 |1,567,130 |1,634,230 |1,648,350 |1,517,610 |1,704,580 |1,588,850 |1,650,745 |1 (505,211 
Operating tevenueel. ........ cc ccecencnss thous. of dol. -| ..----} 111, 700 | 111, 300 111, 200 | 117, 100 | 113, 600 | 122, 100 117, 500 | 107,900 | 119, 400 | 115, 400 119, "900 116, 600 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted-__........- 1935-39 = 100-- 143 147 146 150 148 144 128 132 130 136 139 142 145 
Os ota * ssa Gh me oe aa ae Aw elt ag do__. 136 143 146 147 143 143 127 141 139 137 126 126 143 
af ees st i a ce ec pe el —— = 187 188 178 181 178 181 175 185 188 192 176 191 17 
ee IS so aa dae eaccceoud do...- 140 57 162 148 140 135 120 128 128 134 133 143 149 
Grains and grain products....................do__..- 188 172 141 142 147 147 126 128 117 124 141 147 158 
NONRMRS oet iawn gab sdumecakeatweaases do... 97 102 115 151 184 170 124 115 97 102 111 108 99 
PROTRNSIIIIR LG Licino occa ccccseccsonen do__-- 67 66 68 70 69 70 65 63 64 68 71 69 68 
Nts see ch eee tna ea ee et do__.- 273 302 281 276 237 138 41 40 42 63 203 268 263 
iteenilonasan Ce IE Nt AL RE, See FORe do... 148 151 151 158 156 155 142 143 142 151 151 152 150 

Combined index, adjustedt...............___- do.-_. 139 143 142 139 137 141 137 143 139 145 141 140 140 
LSS | Se ee ee ey Sere eer do__. 136 143 146 147 143 143 127 141 13 139 126 126 143 
2 Re ker oe hore ee oe... 193 194 185 182 182 181 166 176 178 190 180 193 181 
ONO NOI inne kc actekGe cna wnanccanss do__. 140 156 155 137 133 138 135 142 133 134 133 137 144 
Grains and grain obiananely Ree Re Or ne do__. 157 144 131 126 147 15 134 128 119 134 160 167 155 
pA) ae eres ESR ae iae do_-_- 121 124 121 114 120 135 128 120 121 129 124 120 124 
pe, eS A ee eee do__- 67 66 68 67 66 68 68 66 66 67 71 69 68 
CL, ER es ee ee eer do__- 171 189 188 184 153 153 133 161 168 218 204 204 170 
I ice occwcnanscoadcuseccuucae do__- 146 15 149 146 143 149 151 157 152 159 153 151 146 

Freight carloadings (A. A. R.):4 

PN a thousands 3, 378 | * 3,460 3, 580 4, 428 3, 599 3, 366 3, 699 3, 002 3, 050 4, 019 3, 374 3, 453 4, 365 
0 REE EES Cs eae en a aa as do__- 635 r 658 710 862 695 665 755 661 671 828 613 600 855 
Ne i et ee See G6... 57 * §7 57 69 57 56 67 56 59 76 56 60 70 
I PON oie raced ccwoxadnnccasms do... 165 r 186 203 222 173 163 181 150 160 207 164 174 228 
Grains and grain products-_-...-.........____.- do__. 257 * 237 203 241 208 204 219 176 167 218 200 209 274 
Livestoc Le OT CLES Teh RE A do... 52 55 64 100 104 93 88 63 54 72 62 62 69 
Merchandise, l. ¢. l.-....-------.---------.-. do__- 406 r 399 427 534 435 424 499 383 395 536 451 438 530 
i. SEES RES EES TI Ae ay nee nee do... 300 * 332 324 379 272 176 58 45 46 88 228 303 371 
pO ES a oe eee do... 1,506 | * 1,537 1, 593 2, 022 1, 654 1, 585 1, 833 1, 467 1, 499 1, 994 1, 600 1, 607 1, 967 

Freight-car surplus and shortage, daily average:@ 
Ne NINN ooo cs owas aeuenacones thousands. 11 17 12 10 8 11 14 14 13 10 13 16 13 
rn IR oe ooo o.c cadacawwas ocdbakinsaswe do__. 7 2 3 4 6 5 3 9 16 19 15 9 7 
Financial operations: 

Operating revenues, total. .--_-_- Cee thous. of dol._| 796, 129 | 809, 038 | 836,183 | 799,229 | 818,737 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778,985 | 823,025 | 820, 390 
LETS SR ee Le ee ees Aer do_...| 589, 583 § 593,829 | 617,348 | 591, 104 | 612,020 | 585, 432 | 555,810 | 558,874 | 536,821 | 623,184 | 594,314 | 626,427 | 611,110 
IIR Sota esha aban ya winleth cance do... 150, 734 | 162,198 | 162,070 | 152,971 | 146,369 | 140,288 | 146,412 | 139,243 | 125,857 | 133,630 | 129, 202 | 138,935 | 152, 185 

Operating expenses SRT PE car eet eee ae do_...| 549,017 | 525,057 | 538, 489 | 521, 264 | 539,157 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541, 707 

Taxes, joint facility and equip. rents._...____- do___.| 139,985 } 185, 348 | 196,329 | 188,838 | 182,234 | 164,644 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175, 435 |r 182, 567 

Net railway operat ing income__-____-_._.____- do_...| 97,126 | 7 99, 746 | 101,366 | 89, 126 97, 346 91, 579 69, 584 73, 016 73, 163 99,885 | 91,905 99, 926 96, 115 

OO Se ee ee ee eee do... ieaba 57, 362 60, 346 55, 545 59, 822 63, 506 41, 474 39, 048 37, 378 62, 931 55, 558 64, 649 65, 755 

Operating results: 

Freight carried 1 milet_........--.._.-. mil. of tons. ee 66,754 | 68,454 | 65,065 | 67,679 | 63,203] 61,107] 60,681] 658, = 68,315 | 65,286 | 68,647] 66, 598 

Revenue per ton-mile--_.._- ee eee ee cents_ . 950 - 958 . 967 . 959 . 983 . 971 - 984 . 968 . 968 . 976 977 

Passengers carried 1 mile__.......-......- millions_ 8, 706 8, 598 8, 067 7, 790 7, 468 7, 908 7, 372 6. Hr 7, 048 6, 826 7, 347 8, 015 
Financial operations, adjusted :t 

Operating revenues, total_.-..........--.- mil. of dol- 803. 5 781.3 789. 9 791.2 788. 5 780.3 766. 4 781.2 796. 3 799. 2 795.9 830. 9 
LENSES shes See eee ee ee eee do... 601.5 579.5 581.4 584.7 587.2 586. 2 566. 9 584.6 602. 8 608. 0 598. 5 626. 4 
Ss Be, in rods wat Oudwanwamwatidcdae ae do___. 149. 2 145.0 154.0 150.0 147.1 144.1 145.3 139. 5 135.1 133. 7 140.5 147.0 

PR CO noi no nictincncncdoctoones do__.-. 705. 9 710.3 709. 8 709. 5 697.2 711.3 673. 2 678.3 698. 4 703. 6 704. 1 724.7 

Net railway operating income-._._._.......-___- do... 97.6 71.0 80.1 81.7 91.3 69.0 93, 2 102.9 97.9 95. 6 91.8 106. 2 

III ooo be eg oe Sn eek owe cance eeu ey ee _ 59.0 29.7 40.1 43.3 53.5 29.8 59. 5 67.7 63. 1 61.7 r 57.4 71.7 

Travel 
Operations on scheduled air lines: 

rte OWT... < . occ cccnnccccan ee eee thous. of miles- 12, 770 13, 555 13, 570 14, 596 13, 942 13, 651 14, 290 12, 985 16, 132 15, 965 17, 599 18, 032 

DR ONIN ING non oc enesciccccnccccenas thous. of Ib 5, 756 6, 730 6, 149 6, 763 6, 202 6. 449 6, 850 6, 813 . 8, 627 7, 716 8, 304 7, 973 

Pessemeers Gnrried...........- ..-- << -cccsnccece number... __] 441, 712 | 476, 808 46 4,536 | 497,664 | 455,726 | 414,992 | 430, 233 | 401,563 | 532,286 | 543,755 | 612,912 | 659, 861 

eae ae flown___............_thous. of miles __] 211, 704 | 227, 351 25,472 | 239,022 | 217,338 | 204,513 | 209, 239 |r 190,272 2 | 251,103 | 256,823 | 289,708 | 306, 694 

Hotels: 

Average sale per occupied room -.......--_--- dollars_ 3. 92 3. 84 kde 4. 16 4.04 4.07 3. 96 3.97 3.92 3. 85 417 3. 76 4.01 

HOOMS OCCU PIO... ....-.. eee nc none percent of total-.| 87 82 89 89 90 88 83 90 88 90 89 90 91 

Restaurant sales index_..._.......-..____- 1929 = 100. 267 193 214 194 194 192 174 174 167 169 190 194 212 

— travel: | 
citizens, arrivals... ___- Ee ee: number..| 16, 491 17, 687 16, 504 | 14, 504 14, 725 15, 523 12, 82 13, 169 9, 952 | 12, 978 15, 674 15, 419 

U. &. citizens, departures... .........-..-.<.-- do__- 8, 912 8, 406 8,307} 8,091 7,016 8, 101 8, 408 7, 652 7, 803 9, 652 9,837 | 10,992 

Emigrants Secainbet Kenia cinn sidpinicieiacacmiaiabiaseaal Sa 487 619 458 | 716 458 490 429 455 557 | 689 935 | 1, 149 

Immigrants. ----- 6 crac: haar aie = ats Oe 2, 487 3, 133 3,266 | 3,247 3, 401 2, 792 2, 751 2, 703 3,156} 3,790 3,674 |} 3,734 

Passports issuedo” _ Para Gata dice tecdaakeate \ “Ne Sia 15,855 | 10,094 12, 163 10, 694 10, 302 13, 111 13, 434 14, 819 13,883 | 7,218 16,043 | 15, 242 
r Revised. o'Includes passports to American seamen. tRevised data for June 1945; net income, 60,983; freight carried 1 mile, 65,596. ¢ Deficit. 


§Data for September and December 1944 and March and June 1945 are for 5 weeks; other months, 4 weeks. 

tThe indicated seasonally adjusted series for freight carloadings have been shown on 8 revised basis beginning in the October 1943 Survey, and for financial operations of railroads 
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue 
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later. 

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local 
transit lines, oi] and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request). 

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the 
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. S-21 of the December 1944 Survey. 
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im otherwise stated, soutienion shoomale = _ 1945 ge Sed a 1944 : 1945 
and descriptive notes may ound in the 5 = " ‘ | E eSeeey ; 
1942 Supplement to the Survey July July | August Pe r ome eg | r— yor — | March | April | May June 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| | | ; 
TRANSPORTATION-— Continued } | | | | | | 
Travel—Continued | | | | 
| | | 
National parks, visitors......................number__| 289,094 | 192, 694 | 174, 076 | 114,622 | 09, 816 34,705 | 21, 230 20, 075 22, 893 | 34, 520 | 42, 912 | 68, 903 | 138, 586 
Pullman Co.: | | 
Revenue passenger-miles_.....-.....-..- thousands- 2,321,047 |2,339,036 |2,406,237 |2,414,808 |2,249,627 |2,240,875 |2,282,407 2,015,316 |2,069, 227 |2,046,445 |2,258,277 |2,319,667 
Poassenber revennes...........-.-...-.-.-. thous. of dol__| 12, 893 | 13, 247 . 13,463 | 13,672 | 12,790 | 12,909 | 13, 445 11, 695 12, 427 7 | 12, 291 13, 169 13, 520 
COMMUNICATIONS | | | | 
Telephone carriers:4 | | 
Operating revenues. ..........--------. thous. of dol_.| 159, 385 | 164, 169 | 161, 352 | 166,857 | 165, 244 | 171,044 | 174,063 | 166,039 | 176,142 | 172,229 | 176, 488 
eS, ee.” ee 86,430 | 87,709 | 8&7, 654 90, 405 89, 916 91, 0&8 93,140 | 90, 204 91, 964 91, 607 92,955 | 
po ee eee: Re 60, 313 | 63, 852 €0, 920 63, 110 2,179 | 66,396 | 67, 455 | 62, 402 | 70, 359 66, 660 | 69, 121 
Operating expenses. ----.- aS Pee © do-- 105,021 | 105,617 | 104.973 | 105, 485 | 105,081 | 117,036 | 107,271 | 103, 866 112,539 | 111,221 | 113,331 | 
Net operating income. ---.-.---------- do- 18,964 | 19,972] 19,356] 20,663] 19,987 | 23, 348 20,785 | 21,147 | 20, 568 19,576 | 20,301 | 
Phones in service, end of month.._.-.----thousands__| 24,183 | 24, 231 24, 264 | 24, 303 24, 340 | 24, 382 | 24,515 | 24,580 | 24,613 | 24,631 | 24, 666 | 
Telegraph and cable carriers: J | r | | 
Operating revenues, total__.......-.-.-thous. of dol]_-_|- 16,429 | 17, 202 | 515 | 16,943 | 16,218 | 17, 767 17,120 | 15,146 17, 429 16, 149 | 17,575 | 17,511 
Telegraph carriers, total. __. - ana A 15,091 | 15,805 | 18 163 | 15, 668 14, 876 | 16, 190 15, 651 13,902 | 16,018 14,842 | 16,319 | 16, 035 
Western Union Telegraph Co., Tevenues from | | | } | | 
cable operations cceckceun vate RIRe OO). .|. 938 | 935 | 941 1, 041 1,012 | 1, 085 964 878 | 1,016 | 904 | 961 | 803 
Cable earriers- Vr eae meas, So EE 1,337 | 1, 397 1, 352 1, 274 | 1,341 | 1,577 1, 469 | 1, 244 1,410 | 1, 307 | 1, 256 1,476 
Operating Gxpennes: _......---..-.-<-------5-2-~-00--- 13,407 | 13,365 | 13,093 | 13,033 | 12,866 | 13,104 12,917 | 11,842} 12,829] 12,302) 13,136 
Net operating revenues... ..-.-.- See Leen =. 965 1,940 | 1,515] 2,029 | 1,483 | 2,438 2, 265 1,445 | 2,666 1,942 | 2,476 | 
Net income trans. to earned surplus_.---._-.--.do_-- 530 | 830 | 714 848} 1,691) 1,363 1,014 585 1, 502 | d 2] 1,196 | 
Radiotelegraph carriers, operating revenues. ---- @6-.... 1,386 | 1,397 1, 368 | 1, 552 1, 657 1, 766 1,676 | 1,692 1,882 1,889 | 1, 851 | 
T al 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS* 
Ammonia, synthetic anhydrous (100% N Hs): | 
Production. -_--_-- ee TT he 42, 927 44,931 | 45, 292 49, 113 49, 721 50, 833 49, 863 44, 756 49, O89 45, 581 48, 244 45, 072 
Stocks, end of month- 2 BE eae | UE 3,614 | 3,579 2, 764 4, 802 5, 064 6, 120 7, 409 6, 766 4,649 | 4,301 3, 997 3, 225 
Calcium carbide (100% CaCs): aa 
Production Oe ee ee ~ wale 64, 131 65, 685 62,591 | 67,807 | 63,713 | 61,759 | 56,729 | 62,753 | 64,610; 64,805 | 63,134 
Stocks, end of month ..._..-----.------------- 28, 484 | 30, 043 81,078 | 31,706 30,382 | 28,307 | 25,734 22,649 | 23,704 22,400 | 26,770 
Carbon dioxide, liquid, gas, and solid (100% COs): fon | | | | | | 
SEE EES ar ‘thous. of Ib- 90,060 | 90,697 84,963 | 76,134 | 65 58,747 | 57,716 | 58, 424 71,599 | 80,654 | 83,246 | 7 84, 361 
a eg a ae do...- 11, 202 | 9, 005 | 9,437 | 9,108 | 8, 940 | O66 | 10,688 12,462 | 18, 299 } 22,314 | 19, 725 
Chlorine: | 
EE AST Oe Re ep short tons- | 105, 189 } 106, 657 | 104, 074 | 102,190 | 103, 517 | 101,999 | 107, 065 103, 953 92, 066 | 107,466 | 103, 478 | 106, 699 
eerie: oe OF OROE gg oie cccceck do-_-. 6, 977 6,028 | 4,812 5, 023 4,966 | 5,059 6,506} 8,127 6, 169 5, 634 5, 875 6, 969 
Hydrochloric acid (100% HCl): 
ea ae eee = - ~ 35, 891 32, 325 31, 519 32, 131 34, 454 35, 106 34,346 | 35,155 33, 671 37, 639 37, 597 37, 152 37, 348 
Stocks, one of month.......................... 3, 326 3, 126 2, 902 3, 162 3,261 | 3,690 3, 751 3, 004 3,110 3, 300 2, 9&4 3, 068 3, 470 
et erga NS SSR eee mil. of roo ft 1, 998 2, 102 2, 085 2,075} 2,114 2, 086 2, 071 1, 944 2, 063 2, 100 2,199 | * 2,155 
Nitrie acid (100% HNOs): 
ed short eee 38, 944 38, 974 38, 471 39, 349 41, 955 42, 571 41, 328 40, 876 40, 067 37, 963 40, 053 41, 757 39, 662 
Stocks, end of month........-...-------------- 5, 882 6, 795 6, 189 5. 905 5, 795 | 6, 249 7, 380 7,027 | 6,825 5, 314 5, 788 5, 789 6, 060 
Oxygen, production cue sue = ft. 1, 505 1, 582 1, 568 1,551 | , 530 1, 497 1, 395 1, 346 1,476 1, 401 1,333 | * 1,234 
Phosphorie acid (50% H3P0,): 
OS OS ee eee a a short oo. 60, 002 58, 529 52, 255 52, 039 52, 487 54, 626 58, 237 51, 264 51, 328 53, 290 59, 568 | ° 58,981 | * 61,438 
Stocks, end of month............-.-.-.-.------- 14, 993 15, 067 14, 438 14, 360 12, 892 1, 684 12, 973 13, 378 14, 285 12, 197 13, 985 14, 528 14, 967 
Soda ash, ammonia-soda process (98-100% Na:C Os): ; 
Production, eee ee short tons__| 358, 217 | 373,921 | 368, 833 65, 362 | 379,472 | 374,453 | 368. 588 | 365,718 | 331,952 | 380.371 | 378,385 | 388,044 | 358, 782 
Stocks, finished light and dense, end of montb.. do--- 28, 110 41, 737 36, 445 38, 260 37, 113 39, 725 58, 161 76, 658 93, 748 64, 187 49, 794 35, 607 29, 281 
Sodium hydroxide (100% NaOH): 
ENN AR eS ener do____} 157, 644 | 159, 403 ~ 663 | 152,147 | 153,929 155, 219 | 166,029 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160, 435 
Stocks,endofmonth.. __.. _-.---------- do 1 49,837 | 50, 646 , 761 49, 821 | 159, 226 | | 57,479 | 163,932 | 1 64, 204 | 163,799 | ! 58, 104 | 1 57,017 | | 54,972 |r! 48, 786 
Sodium silicate, soluble silicate glass (anhydrous @ 
Production short tons 32, 0A 38, 374 34, 380 35, 057 36, 757 39, 387 40, 901 38, 397 33, 575 37, 105 36, 796 43,955 43, 733 
Stocks, end of month do 56, 175 56, 469 49, 607 48, 467 43, 506 44, 654 50, 677 46, 811 45, 129 15, 828 43, 455 49, 097 57, 901 
Sodium ulfate, Glauber’s salt and crude salt cake: 
Lo. , a eee ee short tons... 63,629 | 68,526 | 65,185] 67,838 | 68,109 | 67,490] 64,336 | 58,649] 66,929] 61,762 | 67,322] 61,559 
Stocks, end of month........-.-.-----------.--- ea. 83,976 | 79,931 77,693 | 78,905 | 83, 735 37, 283 | 86, 665 72, 960 | 66,902} 58,709 | 61,407 | 72,953 
Sulfur: 
ET a a aE Ee long tons- 305, 064 | 306,146 | 293,963 | 312,060 | 293,551 | 280,580 | 275,7 260, 677 | 290. 268 | 292,229 | 319,976 | 309, 570 
EE eee = 4,154,349 |4,161, 012 | 4,140,976 | 4,110,395 |4,089,622 |4,100,320 |4,034,453 |3,996,432 /3,923, 373 13,883,858 |3 838 084 13,776,738 
Sulfurie acid (100% H380,):@ 
a ashes Eee short tons 842,941 | 742,083 | 767,207 | 741,001 | 814,487 | 820,617 | 853,001 | 853,930 | 806, 081 | 860, 403 | 834,152 | 868,682 | 822, 409 
Stocks, end of Re See ee ee do... | 250,837 | 218,811 | 202,337 | 204, 393 | 213,457 | 216, 230 | 253,479 | 262,681 | 265,002 | 243,014 | 230,858 | 238,465 | 226, 652 
Acetic acid: t 
ES ee thous. of Ib 25, 254 26, 531 25, 331 27,572 | 29,999 27, 941 29,526 | 24,708 | 26,077 5, 646 27, 509 20, 044 
OEE ee do___- 7, 621 7, 594 8, 513 9, 281 11, 235 9, 113 12, 469 10,131 | 8,681 - | 552 9, 403 9, 412 
Acetic anhydride: } 
eT ee en er eee a6... 39,113 | 41,361 | 40,838 | 42,084 | 42,327] 43,900 | 44, 833 1,732 | 47,675 | 45,309! 46,845 | 46,414 
EE PE IIINED cnn ccncwerccecconnce ao...- 9,958 | 11,746} 12,295] 12,083 2,380 | 12,108 | 10,977 | 12,146] 11,252 | 9,236 | 8, 531 10, 873 
Acetylene: } | | 
Se ee eee: thous. of cu. ft_- 456, 347 | 453,640 | 438,829 | 482, 408 | 450,165 | 450,991 | 453,005 | 453,591 | 443,987 | 471,351 | 489,751 |r 436, 943 
eS Ee es a 11, 323 11, 386 11, 397 11,615 | 9, 966 9, 910 9,488 | 8,907 10,049 | 9,846; 8,518] 8,734 
Acety] salicylic acid (aspirin): 
io. , ee thous. of Ib_- 691 738 786 834 774 | 846 | 887 | 816 §24 948 925 | 883 
eS a Ss 72 916 929 819 910 | 980! 1,114 980 959 996 973 | 1,041 


r Revised. 4 Deficit. 1 See note marked ‘‘g".’ 


o'rroduction figures represent total production of liquid material, including quantities evaporated to solid caustic. 
beginning that month they include stocks of both liquid and so 


©Revised: not comparable with data shown in the Survey prior to the March 1945 issue. 


only prior to October 1944 (comparable figure for October, 46,839); 
® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further sae essed to ortho, meta, and sesqui forms; «xcluded 


are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; 


Stock fi 


ires represent stocks of liquid sodium hydroxide 
id sodium hydroxide. 


comparable data beginning 1941 will be published later. 


§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaple data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in tbe Marcb and April 1943 issues. 
{ Data for 3 companies operating outside of United States. included in original reports for 1943 to date, are excluded to have all figures cover the same companies 

* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
— ipl salletie States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). 
salicylic acid. creosote oil, cresylic acid, ethy) acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled 


e Bureau of the Census. The monthly’ data for a number of the chemicals are reported quarterly only. 


The new series for acetic acid, acetic anhydride, 


See also note marked ‘‘*”’ on p. S-22 of the November 1944 Survey. 


“ fodiedes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 


included 
@®Re vised beginning 1943; for complete revisions for 1944 see 


August 1945 Survey; 


1943 revisions will be shown later. 
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CHE MICALS AND ALLIED PRODUCTS— Continued 




















j l | | 
CHEMICALS- Continued | | | 
| } | | } | 
Creosote oil:* 
I os a cco osdbessso candida thous. of gal_ 11,762 | 12,443] 11,055 14,081 | 13,484 14,234 | 12,573 | 13, 515 16,032 | 14, 265 16, 073 13, 615 
Stocks, end of month._____- EEE eh ee 24, 043 | 18 880 | 13,584 | 12,696 | 10, 931 10,712 | 9, 695 | 11, 395 11,529 | 11, 634 12, 369 9, 304 
Cresylic acid, refined:* 
Production. __. ee, le 3, 55 3,432 | 3,369 | 3,424 | 3,279 3,077 | 2,676 } 2, 735 2, 574 | 2, 730 2, 273 | 2, O76 
Stocks. end of month....______- Ree ae Beene Se do... : 5, 859 2,720 | 2,242 2,023 1, 905 1,694 | 1,472] 1,512 1,255 | 1,324 1,446 | 1,334 
Ethyl acetate (85%):* | 
Production > pee aos ip Cee teat 9, 074 7, 767 9, 683 10, 266 | 9, 852 9, 027 | 9, 145 9, 244 9, 793 9, 929 | 7, 901 
Stocks, end of month____- ee ae OLS 6, 135 6,766 | 6,222] 6,72] 4, 873 6,241 | 6,873 7, 034 5,536 | 4,785 6,027 | 3,223 
Glycerin, refined (100% basis) :* | 
High gravity and yellow distilled: | | 
eT Te A eee mee, ae 9, 240 6, 240 7,611 6, 814 6,792 | 6,236 6,497 | 7,214] 7,373 | 7,479 7,294} 8,135 
Production. ___- Snes eben Sata Oe 6,713 | 8,730 8,745 | 9, 262 10, 834 7,774 8, 719 9,694 | 8,789 8, 189 8, 920 
Stocks, end of month......---.---------------do_.- 22,664 | 37,590 | 38,517 | 38,598 | 39,443 | 40,515 38,005 | 36,053 | 34,336 | 31,894] 29,449 | 26, 998 
Chemically pure: } | | } } | | 
ee 7, 387 6, 375 7, O85 7,470 | 8,815 9,084 | 7,548 7, 712 7,048 | 7,470 6, 884 7, 789 | 7, 757 
Production... -- Rees See ea Ce 4, 599 5, 501 9,823 | 7,785 | 179 | 7, 684 &, 800 8,008 | 7,077] 8249] 6,576 8,114] 6,695 
Stocks, end of month._.._-----.---.---.---..do__- 27, 634 42,411 42,874 | 40,026 | 37,423] 36,605 | 37,237] 36,089 | 34,179 | 32,725] 30,132] 27,997 | 28, 103 
Methanoi: | | 
Natural: 
Production (crude, 80%) .- .-thous. of gal] 291 315 319 334 | 382 361 350 317 | 279 | 314 | 293 342 | 313 
Stocks (crude, 80%). end of month*__-__- do._- 5085 286 240 201 | 264 | 260 272 278 | 287 | 389 | 446 | 538 | 572 
Synthetic (100%): 
a a eee es 6, 318 5, 838 4, 849 5, 671 6, 363 5,851 | 6, 455 §, 827 6, 791 6, 378 6, 715 | 6,012 
Stocks, end of er | \ ae Reema do__. 5, 514 5, 496 2, 344 1,85] | 2,388 2, 382 3,166 | 3,743 (7) |{ (¢) (2) | 5,664 
Naphthalene, refined (79° C and over) :* | | | | | 
Production Thm minat attend xpiceae ._thous. of Ib__| 6,351 | 6,123 5, 979 5,907 | 6, 394 | 6,217 5,381 | 5,356 5,746 | 6,158 6,212} 5,979 
Stocks, end of mo a ees hades aiaeae do 1,454 l, 972 1,815 1,462 | 2,535 2,091 | 2,099} 1,767] 1,476] 2,905 2, 243 | 979 
Phthalic anhydride:* 
Production ah Soe hs. 10, 644 10, 600 10, 611 10,792 | 10,426 19, 779 10,320 | 9,606 11,375 | 11,582 11, 803 
Stocks, end of month...-__- AERIS Tee Sa” es 2,954 | 3,244 3, 154 |} 3, 782 | 2,835 1,749 | 512 |} 1,655} 2,015 | 2 356 », 334 
Explosives, shipments__.............-....-- is a Ee 37, 370 37, 645 39, 916 38, 921 38.042 | 36, 276 32, 863 34, 124 34,543 | 34, 865 | 36, 117 38, 942 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Sav.) bulk__._dol. per 100 ]b__| 5. 81 5. 52 | 5. 48 5. 49 | 5.71 5. 81 5.81 | 5.81 5.81 | 5. 81 | 5. 81 5. 81 5. 81 
Rece ipts, net, 3 ports__- -----.--Dbl. (500 Ib.)- 4, 497 9, 876 10, 406 9, 345 7, 881 (? 755 6, 346 4, 194 2,159 | 4,400] 3,461 5, 697 5, 847 
Stocks, 3 ports, end of month... ieee ey MO 57, 190 53, 202 48, 609 43,512 | 36,657 31, 900 25,876 | 18, 250 11,741 | 12,042 12, 486 11, 601 
Turpentine, gum, spirits of: | | 
Price, wholesale (Savannah) t............dol. per gal. 74 . 76 .79 79 79 | 79 | 79 79 | 81 | . 80 | . 80 81 . 80 
Receipts, net, 3 ports___...-.....-.._-. bbl. (50 gal.)- 3, 445 3,696 | 3,745 2, 798 2,324 | 2,236} 1,929] 1,369 357 | 505 | 1,047 2, 269 3, 542 
Stocks, 3 ports, end of month a as Ses |. 76, 973 77, 131 68, 675 68, 222 67, 320 | 66, 759 65, 195 61,467 | 50,762] 43,814 28, 108 27, 062 


FERTILIZERS | 
1,076 | 1, 332 | 819 431 163 


Consumption, Southern States____.thous. of short tons__| 148 90 | 138 | 285 246 | 474 540 1, 189 | 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port | } | } | 
queues... .........-.----...-.- dol. per 100 ]b_.| = 1. 650 1, 650 1. 650 1. 65 1.650 | 1.650} 1.650 1. 650 1.650] 1.650] 1.650 1. 650 1, 650 
POCO GON VOUIOE. 2. 5. o5 0 ose cccccseue---5 short tons_-| 65,743 | 71,981 | 67,511 61,296 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 | feces a eee 
SBuperphosphate (bulk) :t } | | 
IU a hg a OS Eon Ae dec... 567,891 | 601,487 | 529,229 | 604,519 | 604,673 | 599,861 | 676,507 | 638,009 | 642,796 | 632, 403 |r 657,575 | 669, 741 
Stocks, end of aig ae ae leet a Oe 874, 797 | 861,334 | 870,437 | 875,992 | 879, 452 | 887,921 | 936, 431 | 934,482 | 865,469 | 719, 716 |r 733, 286 | 803, 327 


OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 


| 
| } | } 



































Animal fats:¢ | 
Consumption, factory_._..............thous. of Ib._| 98,309 | 107,053 | 150,650 | 139, 595 | 152, 060 | 137, 546 | 118,906 | 135,755 | 135 136, 391 | 131,019 | 140, 148 | 123, 734 
DS eA aI AA Se RNY do..._| 175, 763 ] 263,085 | 254, 417 | 193, 700 | 204, 820 | 268,802 | 259,130 | 243, 439 | 205,830 | 194,041 182,786 | 200,604 | 189, 914 
Stocks, end of month _......-.-._..___- -.--.d0....| 239, 521 J 876, 121 | 810,479 | 697, 159 | 598, 309 | 542, 129 533, 508 | 467,490 | 390,736 | 332,341 | 298, 433 | 261,768 | 230, 218 
Greases: tf | 
Consumption, factory__----.-- sk a ieee ke | 40), 203 57, 439 71, 685 | 60, 440 63, AS7 65, 462 59, 698 73, 179 62, 854 60, 263 | 60,961 60, 806 55, 826 
J” aah ES eS, SER arena ea ee 41, 455 52, 164 52,293 | 43,921 | 45,240] 52,410 49,777 50, 275 45, 425 47, 361 45, 068 46, 829 44,117 
cheeks, end of month...................<.... -do....| 77,866 | 185,421 | 167,454 | 159, 946 | 147,824 | 136,001 | 123,245 | 111,169 | 99,249 | 92,733 | 85,590] 73,812] 71,615 
Fish oils: | | 
Consumption, factory........................ do._. 19, 069 16, 282 16, 976 | 18, 981 28, 886 30, 539 31, 347 33,458 | 39, 885 23, 427 22, 316 19, 701 
I a eae LAER RES do__. 17, 535 23, 622 24, 857 | 32, 688 | 25, 843 14, 606 7, 293 1, 791 579 766 1, 620 11, 263 
Stocks, end of month__._-...._____- pe ape do. |} 98, 200 | 169,906 | 176,846 | 196, 646 | 2: 236, 552 | 228, 228 214, 442 | 183,062 | 151,751 | 129,020 | 112,043 | 103, 749 
Vegetable oils, total: | 
Consumption, crude, factory_........-_--. mill. of Ib. _| 242 237 283 | 287 341 378 | 71 396 370 376 345 356 292 
Bo eee eee do....| 233 273 269 311 | 361 413 | 371 412 377 358 308 317 257 
Stocks, end of month: } 
| SR en AO sscesats do....| 688 808 | 779 791 | 784 787 | 812 815 833 807 780 726 692 
i 2 ee eee peas ee ee Ts do____| 427 427 | 359 316 294 305 | 353 397 411 444 447 448 442 
Coconut or copra oil: } 
Consumption, factory:t | 
MR So fake ook Sela ne anaveRs ...thous. of Ib_- | 9, 170 13, 256 19, 064 15, 613 | 15, 794 15, 253 | 14, 276 14, 537 12, 566 14, 074 13, 487 14, 814 13, 859 
Refined -_--_-- aise aaa edad kit cnpnca tin Sects ch ss $02 5, 164 | 6, 712 6, 654 | 6, 506 6, 268 | 5, 827 8, 756 5, 681 5, 826 5, 358 6, 717 5, 127 
Production: 
CWUGOt....-<<<<<<- Sit ae abties Eiciccadtea tes Pe Aer a) ee 7,19 8, 267 | (4) (1) &, 392 11,807 | 13,032; 18,72 14, 080 17,161 | 12,847 s 014 1, 938 
(| es eee EEE SLE MET do....| 2,620 4,755 | 6,451 5, 953 6, 740 6,008 | 5,676 8, 394 5, 348 5,603 | 5,065 6, 251 5515 
Stocks, end of montht | | } 
an a do._._} 122,819 § 113,050 | 100, 013 103, 297 | 101, 275 94,152 | 98,412 102, 496 | 109,625 | 116, 708 | 111,749 | 119,025 | 119, 359 
Refined... -.. alban scibddaediennesttantebegd do....| 1,479] 3,366| 3,203] 2,457| 2,996] 2714] 2,640] 2.372] 2278| 2307| 2455] 1,914] 2,208 
Cottonseed: | } } 
Consumption (crush) --.-.-.-.---. thous. of short tons. 115 * 56 100 | 354 | 523 615 528 576 | 436 | 376 | 266 228 137 
pee SS ee eee do...- 52 34 163 908 1, 322 934 | 361 244 | 156 | 105 | 62 34 22 
Stocks at mills, end of month---................do._-- 220 118 182 | 735 | 1,534 1,852} 1,676 | 1,345] 1,067 | 796 | 592 397 283 





‘Revised. *Not available for publication. ' Included in ‘‘total vegetable oils’’ but not available for publication separately. § See note on item in November 1944 Survey. 

® Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked ‘“‘®” on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag 

tRevisions in the 1941-43 data for the indicated series are available on request (coconut or copra oi] production and stocks and linseed oi] production were not revised for 1943); 
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey). 

*New series; See note marked ‘‘*”’ on p. S-22 of the November 1944 Survey. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to 8 comparable basis with the current data by deducting 6 cents. Superphosphate is reported on 8 revised basis beginning September 1942, covering all known 
manufacturers of superphosphate, including TVA; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid; 
see note on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. 
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a. otherwise stated, meaneiee shone 1941 1945 aes 1944 Speen | —s 1945 - 
and descriptive notes may be found in the : a aa wey é = eae 
1942 Supplement to the Survey | July | July | August — ~~ a o" — | — rer | April | May | June 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Continued | | | | | | 
Cottonseed cake and meal: | | | | | | | | 
eee short tons_.| 53,513 | 25,743 | 44,334 | 158,014 | 239, 586 | 284,201 | 244,417 | 264,559 | 201,767 | 172.601 | 122,842 | 105,075 | 62,968 
Stocks at mills, end of month..........-------- do....| 52,657 | 28,050} 30,353] 60,523 | 69,977 | 73,674 | 77,085 | 84,326 | 94,327 | 104,593 | 104,345 | 98,989 | 72, 266 
Cottonseed oil, crude: | | 
ee pice este eae thous. of Ib..| 37,760 | 17,825 | 29,762 | 105,402 | 159,097 | 190,543 | 164,171 | 179,201 | 137,246 | 118,694 | 85,031 | 72,524] 44,498 
ineie, ener menth......... .......-. 25.55: do....| 54,905 |. 729,759 | 29,589 | 64,957 | 94,089 | 125,483 | 139,528 | 159,993 | 157,802 | 142,790 | 127,594 | 95,305 | 65,019 
Cottonseed oil, refined: | 
Consumption, factory{t-........--- sia anita do....| 73,693 | 75,746 85, 291 73, 598 | 95,393 | 105,766 | 83,502 | 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 
Oe ee eee do.-.-}..-------[ 10,911 | 13,755 | 19,629 | 24,116 | 23,318 | 22,348 | 26,331 | 24,448 | 24,486 | 25,824) 23,005 | 19,816 
Price, wholesale, summer, yellow, prime (N. Y.) | | | 
dol. per Ib_- . 143 . 143 | . 143 143 . 143 143 143 . 143 . 143 | . 143 | . 143 . 143 . 143 
PNR etc occas thous. of Ib..| 43, 492 J 7 25,675 | 30,720 | 58,351 | 111,825 | 146,507 | 145, 640 | 150,878 | 131,046 | 123,930 | 93,608 | 96,615 | 67, 159 
Sieces, end of spent... ..--....-.- <2... 6 ce do....} 275,833 fr 239, 934 | 183,448 | 164,802 | 182, 570 20, 122 | 270, 767 | 313,968 | 324, 250 | 342, 247 | 329, 848 310, 944 | 295, 806 
Flaxseed: | 
Duluth: | 
RS ogee onal ne a 143 271 805 1, 393 584 65 13 (2) 2 285 135 173 
OS SS a ee eS es ae 466 606 572 444 1, 311 343 22 13 66 306 232 108 
eres Antenpewisanienanraneinersvnincestel ES 583 249 496 | 1,443 715 436 71 358 294} 274 173 93 
Minneapolis: | 
SI ori ait cn vnhasetennsainoa canine cle ee (eer 944 2, 540 4, 409 3, 519 999 443 137 69 147 | 329 435 432 
ND bcornksnivccvbcetnennenncwsexaseewd “Se ES 147 494 533 290 254 53 87 57 | 89 | 207 98 ll 
ee eee re ao.... 61 551 582 1, 647 2, 651 2, 998 2, 494 1, 871 1, 324 817 | 386 223 109 
Oi! mills:t 
ea eee do.._- 1, 368 5, 123 4, 540 3, 661 3, 327 2, 842 2, 364 2, 306 2, 192 1, 930 1, 625 1, 566 1, 384 
Biores, one of mgnin........ 55s Bo... 1, 682 5, 964 5, 541 6, 295 7, 456 7, 645 6, 825 4, 800 2,770 2, 092 1, 874 2, 032 1, 826 
Price, wholesale, No. 1 (Minneapolis)....dol. per bu_- 3. 11 3. 05 3. 10 3. 10 3.10 3.11 3.12 3.12 3.11 3.11 3. 10 3. 11 3.11 
Production (crop estimate) -.......-..-- oS 6 a re See Ser nery te yeas |e ee! eae is it ee, (ieee ee Pees ee: Pay meniAS PURER PERS eee 
Linseed cake and meal: | | 
: a from Minneapolis_-_.....----- thous. of ib:-|-: mio 45,600 | 44,640] 44,640 | 42,000 | 39,240 | 20,540] 28,440] 17,760] 18,300 | 26,880] 28,200 | 36,600 
sinseed Oli: 
Consumption, factoryt....................-.-- do....| 37,547 | 45,566 | 51,379 | 49,447 | 49,431 7,585 | 47,548] 45,180] 37,401] 42,015 | 41,516! 41, 19 39, 218 
Price, wholesale (N. Y.).-.-...---.-----.. dol. per Ib__| . 155 151 - 151 15 - 153 | 155 155 .155 155 . 155 .155 . 155 .155 
Se See eee thous. of Ib__| 28,214} 98,645 | 87,783 | 70,192 | 63,370 | 54,273 | 44,126 | 43,291 | 42,489] 37,765 | 32,742] 30,904] 27,531 
Shipments from Minneapolis_........-.....--- “SR eee 39,960 | 45,180} 34.800 | 29,640 | 24,960] 22,500 | 20,340] 16, 260 16, 260 | 17,040 17,220 | 20,340 
Stocks at factory, end of month........._._.-. do....| 145,377 | 320, 267 | 322,952 | 310,686 | 303,378 | 274,832 | 263,917 | 252,366 | 239.754 | 227, 143 | 209, 636 | 187,973 | 159, 854 
Soybeans: | 
| EL LO C1 thous. of bu_.| 12,809 | 11,153] 11, 261 9, 399 9,043 | 11,713 | 11,097] 12,717] 13,709] 13,868] 13,716 | 15, 101 | 13, 257 
Production (crop estimate) --..........--.---_- "eS eee RUS ES ee Rei soe een ee cg Oe Bh oon er eter aes 
Stocks, end of month...............-.<.... -----do....| 21,319 | 19,250] 11, 260 5,214 | 31,748 | 48,785 | 47,429] 47,765] 37,309} 32,640] 31,251 | 30,743 | 26,387 
Soybean oil: | 
Consumption, ae eee eer thous. of Ib- 66, 682 72,852 | 97,856 90,827 | 89, 277 89, 259 73, 917 78, 256 | 81,840 | 83,341 79, 916 87, 351 78, 617 
Production:? | | 
DR tice casnr on kecbehwaldawhneinenneel do..._| 114,508 | 96,379 | 97,220 | 82,862 | 79,449 | 101,189 | 95,856 | 111,098 | 119,997 | 120,696 | 118,906 | 133, 501 | 118, 263 
| Eee do....| 84,644 | 88,179 | 108,807 | 91,561 | 86,197 | 82,572 | 86,104 | 91,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98, 123 
Stocks, end of month:f | | 
Sill ate aE ees ee eee do_._.| 120,091 ] 134,000 | 106,858 | 93,502 | 78,007 | 81,882 71,267 | 77,807] 86,647] 86,439 | 88,875] 90,872] 97,241 
RS ae See eee do....} 105,975 | 131,117 | 126,923 | 105,252 | 72,845] 51,068 | 47,592] 48,229] 49,607 | 60,129 | 70,663 | 88,014 | 99,994 
Oleomargarine: | | 
Consumption (tax-paid withdrawals) §-....... do_--- ee 28,121 | 34,353 | 48,773 | 56,496 | 53,830 | 52,407] 59,430} 61,048 | 50,462 | 46,832] 41,477] 31,383 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib_. . 165 . 165 165 165 . 165 165 165 165 .165 165 | 165 . 165 165 
ee ne thous. of Ib..|-.------ 34,720 | 37,665 | 51,083 | 57,182} 55,272 | 52,424] 59,330] 51,752] 54,887] 55,650] 54,325] 48,621 
Shortenings and compounds: | 
NIN So fer cs teeter canas jeans do....| 98,176 | 93,745 | 130,292 | 117,841 | 122,189 | 133,026 | 111,349 | 132,186 | 131,872 | 122,521 | 123,652 | 130,665 | 105, 160 
eee tag = ips ae do....| 42,349 | 63,921 | 62,331 | 56,802] 50,485 | 47,627 | 43,108 | 48,688 | 50,346] 44,710 | 43,301 | 44,460 | 46,026 
Vegetable price, wholesale, tierces (Chi.)_ dol]. per Ib__| . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 .165 . 165 | . 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
II loci iceiinthcndncet thous. of doJ__|_..-..-- 98 98 95 85 93 72 | — elder EN ine rane Rohe pie 
[STs SCE eae Sa een el eae 43 38 41 44 39 32 | ica aes og anee 
Cold-water paints: | 
CS ee ee "ewe Cees. 216 215 196 174 137 | 08 | | ae 
In paste form for interior use__--..........--- 1S ee Eee 398 | 459 378 329 311 | 376 | | rae es 
Paint, varnish, lacquer, and fillers, total_........- do....|.........} 51,704 | 58,712 | 652,110 | 53,571 | 48,152] 43,992 | 53,660] 51,488 | 59,708 
SE EIS eee do....|.......--] 46,878 | 52,935 | 46,741 | 48,071 | 43,365 30,774 | 48,262| 46,505 | ° 53,875 
saci eee ea am do.-..|-........] 21,305 | 24,945 | 21/461 | 23,601 | 21,378 | 2,276 93'058 | 22'430| 26,118 
Ee rer do....|.....-...] 25,573 | 27,990 | 25,080 | 24,471 | 21,987 | 19,498 | 25,204 | 24,075 | 27, 756 
a ee eee eee ee ES 4, 828 5,777 | 5,369; 5,500{ 4,787] 4,218 5, 398 4,983 | * 5,834 
~~ T 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | | | 
| | | | 
Production, totalg’............-.......- mil. of kw.-hr..| 18,952] 18,792 | 19,573 | 18,516} 19,027] 18,947 19,602 | 20,280] 18,021] 19,526} 18,640} 19,409 | r 18,834 
By source: | | | | | 
EE ais peecinninas<snckda spon cecdncoensad o......1 12,251 | 12,813 | 13,803 | 13,124; 13,263] 13,256] 13,402] 13,822] 12,108] 12,047/ 11,607 | 11,803 | * 11,859 
ae Se ea do....} 6,701 5,980 | 5,770} 5,392] 65,763 5, 691 6, 201 6, 457 | 5,913 | 7,479 | 7,033 7,606 | * 6,974 
By type of producer: } | | 
Privately and municipally owned utilities. ...do....| 16,130 | 16,023 | 16,585 | 15,823 16,320 | 16,258 | 16,801 | 17,384] 15,569] 16,606 | 15,923] 16,579] 16,145 
i. 2. do....| 2,822 2, 769 2, 988 | 2,693 | 2,707 | 2,689] 2,802 | 2, 895 | 2,452 | 2,920 2,717 | 2,830] 72,688 
Sales to, ultimate customers, total (Edison Electric | 
_. ..., mil. of kw.-hr..|_........| 16,066 | 16,675 | 16, 260 16,460} 16,500! 16,944 17,630} 16,800 | 16,877 | 16,618 | 16,641] 16,605 
Residential or domestic. ..............-....-..- | Ne Pe 2,403| 2,402] 2,483| 2547] 2.685 2,896 | 3,172 3, 052 2,889} 2745] 2,672] 2,656 
Rural (distinct rural rates) -...................- = Se 304 | 432 | 358 | 373 | 242 224 | 207 | 218 | 204 247 283 | 403 
Commercial and industrial: | | 
Small light and power q-_....-..-------------- | ee ore 2, 474 2,520; 2527] 2,502 2,547 | 2,642; 2,708] 2,642 2,501 | 2,481 2, 477 | 2,478 
Large light and power 4. ..........-...------- ene Ry ee 9, 535 9,910 | 9,504 | 9,559 | 9,487] 9,481! 9,754] 9,315] 9,718 9, 658 9,726 | 9,641 
Street and highway lighting q................-- RS Ee 149 | 160 174 193 | 207 | 220 | 219 192 | 187 | 168 157 | 146 
Other public authorities q...............----..- | EES 595 642 624 | 656 | 664 | 696 | 721 | 701 | 687 679 670 | 656 
Railways and railroads ¥_-...-...---..-..--.--- “et RSE, 3: 566 | 569 553 593 608 | 708 | 751 641 | 641 590 604 | 574 
Interdepartmental ]__..............------------ ead RS 2 39 | 39 | 36 37 | 60 | 78 | 98 | 39 50 50 | 51 | 50 
Revenue from sales to ultimate customers (Edison | | | | 
Electric Institute) ....................-- thous. of dol__|_........1 265,778 | 271,054 | 270,242 | 273,700 | 276,959 | 279, 633 | 205, 187 | 287,557 | 280,722 | 275,410 | 275,132! 277, 255 





r Revised. * Less than 500 bushels. 1 December 1 estimate. tSee note marked ‘‘f” on p. S--23. 

{For revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 

§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for July-December 1942 and June 1943-March 1944 are available on request. 

o'For 1943 revisions for total electric power production see p. S-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a smal] amount generated by 
electric railways and electrified steam railroads included in the 1944 figures and earlier data published in the Survey through the May 1945 issue. 
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| | 
GAS t } 
Manufactured and mixed gas: 

Customers, total. .............-. dare Bes eae thousands-_'.....--- 10, 564 10,614 | 10,609 10, 578 po Of a eee Seems a AEROS T 
| ee VERE I PTE SET ON a ees CE 9, 754 9, 801 9, 787 9, 743 9, 736 Sees Se ERIN: een HS) oak? 9 
pS EES ee aE ee a SE eee 351 353 569 | 389 400 "| SRS Ae a PEERS ELS) 
Industrial and commercial. ..............-...d0....|..---.-- 447 448 445 | 435 430 | | CEE RS Seen I ers ee 

Sales to consumers, total........------- mil. of cu. ft..|.....---.] 32,087 | 31,386 | 32,580 | 36,430 | 40,854 | 48,115] 62,582 | 651,481 | 46,714 40,402 | 40,692 |.....__- 
a i a eters Sire oes CRETE Gs awa 17, 047 16,221 | 17,406 18, 531 17, 553 | ; | Sy SSE, SSE SERENE CS OV Oe 
House heating___._____-- eta eT aaa ne ae See 1,775 406) i472 3, 350 8, 090 3 | ae aes OLLIE, Toe RS) IOS 
Industrial and commercial..........-...-.....d0_...|...-...-- 12,958 | 13,460 | 13,442 | 14,234 | 14,864 15, 389 |....-- ah AER Ds BESS RMEES le ERPS ES 
tevenue from sales to consumers, total__thous. of dol. |.-..---- 31,547 | 30,901 | 32,067 | 34,998 | 37,402 | 41,769 |._......- TSE Teste EEE BEEBE Ee 
pe | a a i Cea eS eae.” OSs Se 22, 667 21, 975 22,889 | 24,095 23, $07 | a | a Cd | Ae NOS 
House heating_______- SE RE Ae Ree: yee Speer 1,384} 1,211} 1,361 | 2,661 a) ee Sees eee ee, Fe ‘ached | Eee 
Industrial and commercial. .------- Eee Pe: aS ee 7, 359 7,560 | 7,668} 8,055 | | a | ROOMS are Or 

Natural gas: | | | 

Customers, total... o-cccccscsccnsnncscs thousands-_}__------ 8, 973 8,955 | 9,003 | 9,043 9,162} 9,189 |........ EEN Weve eee Deiter eee ee 
Domestic_____._--__- es SR a aie ae See 8, 337 8, 335 | 8, 377 8, 397 8, 478 || ee SAREE Scere eee Rite acaba kaa 
Industrial and commercial __............----.d0____|__---- 633 618 624 643 | 682 | oe een Sees ee aes Se eee 

Sales to consumers, total_...........-.--mil. of cu. ft__|__.-_.---] 151, 266 | 152,679 | 155,666 | 166,390 | 184,211 | 216,731 | 234,035 | 222,770 | 203,311 | 188, 260 | 180,135 |__- " 
Domestic.......-.. .o.2:--00+-<s-s---c-----0-@0..._|---------) 24,680°) 23,06) | 23,936 | 90;008 | 43,007) @@.G00)1....-._..|..1.._-. tie rth 3 adaiese Eat aa 
Indl., coml., and elec. generation________-_- do....|......-..) 123, 347 | 120, 560. | Tag 3GR | 1S Cae) TAR Oee | TOR Ole boon na bccn ne a ecw sane ROE RES ae 

Revenue from sales to consumers, total._thous. of dol__|__.----- 41,430 | 40,030 | 40, 779 | 46,605 | 66,228} 70,520 |.........]_-- A Seas ISR RENE = a 
PQNONGIO «.<ccaccunvuce aha aes LSTA eRe SS do....] duleets 18, 154 16,627 | 16,953 21,038 | 28, 57. fe Sere ee, SS SETS Se eee Se 
Indl., coml., and elec. generation._........_-- do....|..-.-....f 22,706) 22.080 23, 403 25,153 | 27,204 | 29, 602 |........- pease RAT Hee | ee: ee 

' | | | 
. wares = 
FOODSTUFFS AND TOBACCO 
) | } | | 
ALCOHOLIC BEVERAGES | | 
| | | | 
Fermented malt liquor:t | | | | 

PYOGUOtiON. « ...-cscsennaccoce Een rete thous. of bbl._| 8, 149 78,116 | 8,275 7,683 | 7,561 6, 697 | 6, 174 6, 295 6, 106 6, 798 7, 066 7, 433 &, 066 

Tar-PRid WiCDGIOWAIS....0 <<<. .ecnensessss-s do "| 7, 743 *7,825 | 8,100 7, 127 6, 733 6,228 | 5,701 | 5, 527 5,328 | 6,289 | 6,353 6, 767 | 7, 303 

Stocks, end of month______.....-...---....--.-.do_-._} 9,043] *8,644 8, 240 8, 293 8, 573 8, 505 8, 429 8, 608 8,903 | 8,863; 9,037 9,117} 9,240 

Distilled spirits: | 
Apparent consumption for beverage purposest } } | } | 
thous. of wine gal__| r 12, 627 14, 644 13,749 | 16,064 16, 466 j 18, 990 16, 031 13,875 | 15,120} 14,112] 14,254 |... 4 
Production§...........-..-.-.--.-thous. of tax gal..| 41, 796 r 702 | * 42,021 3,775 9, 241 5,206 | 2,606 | ° 43,429 |° 10,106 | *5,665| *1,550 | 1,296 | © 1,182 
Tax-naid withdrawaisl....................--<.00... | 9, 660 ° 8, 213 | 9, 784 9, 778 10, 830 11,615 | 10,925 11, 116 8, 406 8, 166 8, O80 8, 016 9, 046 
Stocks, end of month__._..........- ee do....| 341, 234 fr 354, 348 361,063 | 353, 845 345, 511 | 337,512 | 330,970 | 350,316 | 344, 514 | 338, 733 | 333,135 | 328,073 | 321,994 

Whisky:f 
Da, | Se eee ee Be eee ones eee do__- 24, 903 0 13, 585 765 0 0 0 25, 858 1, 303 0 0 0 0 
"TAxDAIG WICBQIQWOM. ....< 0252-52 0<0s-ceee do_. 4,483 | * 5,921 | 5,610 | 5,753 6, 113 6, 335 5, 789 5, 523 4, 907 4, 564 4,477 4, 280 4, 664 
Stocks, end of month__-_......-.---- __......d0_...| 326, 608 Jr 341, 498 | 347,868 | 340,971 | 333, 144 | 324,453 | 317, 404 | 336,092 | 330,599 | 324,532 | 318,927 | 313,850 | 307, 620 

Rectified spirits and wines, production, totalt 
thous. of proof gal_- 9,556 | *° 6,746 8, 181 8,815 10, 335 11, 516 11, 568 11, 728 9, 362 9, 322 9,194 | 10,051 10, 789 
Sd | SR eee Re Eg Seer an aie ee ee 7,952 | 6,143 7, 195 7, 306 8, 846 9, 668 9, 600 9, 579 7, 719 8, 038 8,051 | 8,820 9, 247 
Still wines:t | 

Production... ....................thous. of wine gal 4,412 6, 410 41,074 | 135, 099 56, 478 21, 222 11, 154 7, 168 9, 606 7, 698 5, 863 4, 844 

Vax-Daid Withdrawal. ........-......-<.<--<2 do-_-- ; 6, 362 7, 176 6,640 | 7,524 7, 840 7, 825 7, 673 8, 299 8, 274 7, 452 7,376 6, 202 

Stocks, end of month....................... do... 88, 733 $2, 780 92, 258 | 144,310 | 156,018 | 150, 263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 

Sparkling wines:t 

Production me lt E Sa ee Bh Oe ke do... 134 140 97 84 81 85 156 83 162 177 171 181 

Tax-paid withdrawals__...............-- Bert! do_- 85 122 120 132 168 152 61 98 88 72 &7 84 

UGONG, GTO OF MONG M ae. coc cc cence ncceecccecun do 985 996 961 904 818 739 817 799 865 968 1, 043 1, 132 

DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)}........dol. per lb . 423 . 423 423 | 423 | . 423 . 423 . 423 . 423 .43 - 423 .423 . 423 . 423 
Production (factory) f...................thous. of lb 156, 885 | 153, 240 | 131,041 | 113,470] 100,609} 85,994] 87,821 99,003 | 92,372 | 109,623 | 122,715 | 160,413 |r 171,717 
a cold storage, end of monthg’.___.__-- _do 185, 393 | 138,050 | 137,907 | 140, 276 123,596 | 90,303 | 60,767 | 38,926 | 31,062] 29,833 | 45,139 | 70,375 |r 131, 669 
heese: 
Price, wholesale, American Cheddars (Wisconsin) | 
dol. per Ib . 233 . 233 . 233 | By . 233 . 233 . 233 . 233 . 233 - 230 . 233 . 233 . 233 

Production, total (factory) t......-..-.-- thous. of Ib._| 125,570 f° 107,017 | 92,463 | 82,839] 76,625 | 63,892 |* 62,889 | 67,740 | 67,801 | 85,250 | 102,944 | 131,976 |r 138, 617 
American whole milkf_._...........-.-- _.do 100, 365 90, 111 76,612 | 66,885 59, 952 48, 725 | * 47, 823 51, 419 51, 778 65, 954 82,401 | 107,722 |r 111, 813 

Stocks, cold storage, end of monthg’___.______-- do... 213, 174 | 223, 254 | 230, 332 186, 268 | 164,690 | 151,414 | 144,553 | 133,773 | 127,052 | 106,965 | 118,432 | 148, 271 |r 182,831 
American whole milk. ....-...-..-....----- do. 196, 780 | 190,804 | 187,289 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118,087 | 98, 766 | 108,675 | 134, 590 |" 166, 739 

Condensed and evaporated milk: | 

Prices, wholesale, U. S. average: | 
Condensed (sweetened) -_......------ dol. per case 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened) -_.........--..----- do-. 4.15 4.15 | 4.15 | 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 

Production: | | 
Condensed (sweetened): : 
po ee thous. of lb__}| 61,659 43,432 | 30,398 | 22,707 19, 119 17, 070 21, 859 27, 202 32, 904 48, 938 61, 515 85, 730 81, 413 
of ee een do_...| 14,582 {| 12,770 | 11,743 | 10,195 9,624 | 8,793 8,564 | 9, 530 8,592} 11,237} 13,981} 15,935 15,387 
Evaporated (unsweetened), case goodst.._...do_- 435,000 | 361, 112 | 308,960 | 275, 303 | 243,118 | 211, 243 | 225,177 | 249,609 | 253, 770 | 324, 772 | 391, 365 | 476,511 | 477,124 

Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened) -_.__- pasty Fi thous. of Ib__| 13, 987 12,811 | 10,825} 9,584] 7,404 7, 125 6,725 | 7,328 6,559 | 7,951 11,299 | 13,012; 11,868 

™ i ea (unsweetened) ._.........----- _.do..__| 204,368 | 321,083 | 291,496 | 272,613 | 254,721 | 190,465 | 143, 308 | 131, 743 | 122,546 | 107,702 | 154, 511 | 206, 309 | 210, 193 
uid milk: | 

Price, dealers’, standard grade_-___..-- dol. per 100 Ib_- 3. 25 3. 24 | 3. 24 3. 25 | 8. 25 3. 26 3. 26 | 3. 26 | 3. 26 | 3. 25 3.25 | 3. 25 3. 25 

Production. __....-- .--------------------Mlil, of Ib..| 12,363 | 11,570} 10,322] 9,334 9, 022 8, 372 8,658 | 8,892} 8,528 | 10,062 | 10,842} 12,584/° 3, 030 

Utilization in manufactured dairy productst...do__..'! 5, 640 5, 155 4,410 | 3,875! 3474 2, 956 3, 032 3,377 | 3,244! 3,977 4, 610 5,894! * 6,191 


‘ Revised. See note marked ‘‘<?”’ on p. S-27. {Reflects all types of wholesale trading for cash or short-term credit. See also note on item in June 1945 Survey. 
qData cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for the months 
in which production of these spirits was authorizcd (in the November 1944 to July 1945 issues of the Survey amounts reported as “other and unfinished”, spirits were included only 
in the totals given in footnotes; the amount of such spirits included above for August 1944 is only approximate, see footnote in November 1944 Survey). In addition, alcohol was pro- 
duced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): August 1944 (estimated amount available for beverage purposes), 11,514,000; 1945— 
January, 2,879,000; February, 2,334,000; March, 3,318,000; April, 88,000; May, 48,000; July 5,255,000. 

tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; the 1945 sales data shown 
above are estimates by the American Gas Association based on sales reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales 
for this branch, and 36 distributing natural gas accounting for about 41 percent of the total; all sales data relate to sales to ultimate consumers. Revisions for consum ption of distilled 
spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published in 
issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified spirits 
and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945 issue; 
see note marked “‘f” on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk in manufactured dairy products which has 
been revised for 1920-42 (these revisions are available on request); for January-May 1944 revisions, see note for dairy products at the bottom of p. S-23 of the August 1945 Survey. 

_*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘**’’ on p. S-25 of the February 1945 Survey regarding earlier data. For January-May 1944 
revisions see note for dairy products at the bottom of p. S-23 of the August 1945 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | 
Dried skim milk: 
Price, wholesale, for human consumption, U. S. } 
I ee en ee dol. per Ib_. 0, 142 0.144 | 0.142 0. 144 0. 142 0. 138 0. 139 0.141 | +»0.139] 0.140 
Procaccon, tetelt.. |... thous. of Ib_ 71,560 | 69,098 | 53,426] 42,356] 36,653] 30,203 | 36,777 | 43,250 | 44,100 | 57,750 
For human consumptiont______....--.---.---do_-_- 69, 600 | 67,222} 51,919] 41,222| 35,687] 29,553] 35,898} 42,350] 43,200] 56, 500 
Stocks, manufacturers’, end of month, total._..do_...| 77,615 | * 79, 647 66, 527 59,342 | 49,892 | 39, 283 39, 801 38,716 41,955 | 44, 562 
For human consumption.___..........------ do__..| 76,058 | 76,217 | 63, 594 56,660 | 47,373 | 36,781 37, 873 37,342 | 40.970 } 43, 279 
FRUITS AND VEGETABLES | | 
Apples: | } 
Production (crop estimate) _....._---- thous. of bu__| 2 68, 882 7 : eS Pees cere 1124, 212 |... Sessa 
Shipments, carlot..._.............-.- no. of carloads. 932 S7F 1, 003 4, 987 12, 461 8, 459 6, 824 5, 428 4,529 | 4,665 
Stocks, cold storage, end of month___--- thous. of bu_- 0 0 261 8. 437 30, 35: 34, 951 32, 686 25, 377 18, 670 11, 573 
Citrus fruits, carlot shipments_.........no. of carloads 11, 842 13, 122 11, 453 7, 824 12, 961 15, 389 23, 718 19, 818 20, 285 21, 347 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__| 238, 746 J 214, 460 | 246,472 | 298,059 | 301, 590 | 291, 204 | 268,407 | 242, 253 | 217,048 | 193, 786 
Frozen vegetables, stocks, cold storage, end of month 
thous. of Ib__| 131,819 | 138,772 | i66,355 | 178, 394 | 186,984 | 182,623 | 166,910 | 145,622 | 123, 997 99, 967 
Potatoes, white: 
Price, wholesale (N. Y.).........---.-dol. per 100 Ib__ 3. 428 3. 744 4.116 3. 960 3. 101 2. 988 3. 156 3. 569 3. 059 2. 875 
Production (crop estimate) t_........--- thous. of bu__) 420, 206 a oiimenata . ADS, eR, 1379, 436 |__- ayes 
Shipments, carlot_._.........._..-__- no. of carloads. 19, 208 15, 553 19,285 | 26,800 24, 457 21, 21¢ 21,119 22, 260 19, 541 26, 095 
GRAINS AND GRAIN PRODUCTS | 
Barley: | 
Prices, wholesale (Minneapolis): | 
| LS eee er dol. per bu... 1.17 31 1.23 1.12 1.15 | 1. 16 1. 20 | 1.24 | 1. 24 | 1. 27 
SR UE eee ea aes do__. 1. 27 1. 35 1.31 . 30 1.31 | 1.31 1.30 | 1.30 | 1. 30 | 1.30 
Production (crop estimate) t.........--- thous. of bu._ 2269, 867 J._____ ___}) 284, 426 | 
Receipts, principal markets_-__.._.........----- do. 9,602 | 11,134 | 22,921] 21.515] 17,612] 14,323] 10,095 6.741 | 4.599 | 6,35 
g Shocks, commercial, domestic end of month.-.-do 12, 998 8, 261 17,620 | 26,032} 31,421 33,728 | 30, 886 27, 542 | 2¢, 070 | 21, 858 
orn: | 
Grindings, wet process______._._..._.--_-----.- do- b 9, 544 9, 258 10, 125 9, 411 10, 557 11, 200 11, 064 11, 721 | 10,826 | 11,965 
Prices, wholesale: | 
No. 3, yellow (Chicago) ___....._._-.-- dol. per bu. 1.18 (2) (2) (*) 1.14 1.09 1. 14 1.15 je 1.15 
No. 3, white (Chisago) .............-s—scse do__.- (a (2) 2 (*) a) 1. 28 (2) eee 1. 26 1. 27 
Weighted average, 5 markets, all grades. .....do__-- Wk: 1. 14 1,14 1513 1. 08 1.02 1.01 1.01 99 | 1.01 
Production (crop estimate) f_..-......-- thous. of bu... #2,844,47s : peers ies 13,228,361 - 
Receipts, principal markets___............----- do....| 29,138 | 14,607] 11,468] 12,311 14,665 | 37,888 | 31,291 | 47,437 | 36,275 | 39,036 | 
Stocks, domestic, end of month: | 
LS Ga eek ieee ee ae do__. 7, 100 12, 392 10, 296 7,478 5, 469 13, 682 11, 698 19, 591 22, 487 20, 872 
GE Sa OE Ae oe do... ees GG ees ees 2,145,520 }..... 1,339,780 
Oats: | 
Price, wholesale, No. 3, white (Chicago)_dol. per bu_- (2) ae .73 . 64 . 68 | . 66 . 74 79 (9) (9) 
Production (crop estimate)t_...__.____- thous. of bu_. 71,546,032... __- eee i dea bik = 11,166,392 : 
Receipts, principal markets___......_.._______. do__..| 12, 269 7,684 | 23,669 | 20,356 | 13, 522 | 8, 105 9, 280 7, 318 7,618 9, 086 
Stocks, domestic, end of month: 
A GR ee do....| 11,127 4, 440 13, 213 17, 328 17, 377 | 16, 674 14, 982 13, 062 12, 837 8, 597 
OS BE SSO eae ae do... “A --...----| 950, 861 3 Ee S| ee end 430, 477 
Rice: 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib.. . 066 . 067 . 067 067 . 067 . 067 . 067 066 066 . 066 
roduction (crop estimate) f_..._...__-- thous. of bu_.| 2 76, 136 J-____-__- meee [Ear ce (eae oi nc Li, EER (S| (Se 
California: 
Receipts, domestic, rough_.________- bags (100 Ib.)__| 406,683 | 264,815 | 143,465 | 84.692 | 899,123 | 602,864 | 394, 584 | 611,763 | 549,195 | 632,972 
Shipments from mills, milled rice __-_-._---- do__..| 323, 849 | 275,232 | 154,521 | 57,482 | 156,354 | 300, 102 | 316,633 | 416,632 | 490,353 | 548, 510 
Stocks, rough and cleaned (in terms of cleaned), 
a, areas bags (100 Ib.)_| 252,607 | 102,421 | 48,047 | 44,313 | 499,366 | 620,139 | 593,109 | 567, 268 | 446,146 | 317,617 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills_.._thous. of bbl. (162 Ib.)_-| 97 37 442 1, 288 4, 073 3, 641 1, 313 699 379 77 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) 319 301 220 1, 110 1, 826 2, 331 1, 767 1,710 1, 562 934 
Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo___.thous. of pockets (100 Ib.) - 189 193 427 1, 207 3, 608 5, 047 4, 707 3,819 | 2, 697 1, 931 
ye: | 
Price, wholesale, No. 2 (Minneapolis) ___dol. per bu-. 1. 53 1. 13 1.12 1.03 1.15 1.13 1.14 1. 23 | Ls 27 
Production (crop estimate) t_....______- aa Dr es ee eee es pase 1 25, 872 : ae 
Receipts, principal markets_._..._____________- Sa. 639 515 875 1, 155 1, 06 1,176 639 529 | 225 266 
oe commercial, domestic, end of month_-_do__-- 4, 095 18,052 | 15, 664 14,728 | 13,218] 13,021 12, 207 11, 116 10, 951 10, 252 
eat: 
Disappearance, domestict_._....._.___- ee a oe a oes nS i a |e 255, 379 : . 273, 497 
Prices, wholesale: | 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_.- 1.72 1.61 1. 54 1. 54 1.61 1. 64 1. 64 1. 67 | 1. 68 1. 69 
No. 2, Red Winter (St. Louts)__.........._.- do....| 1. 67 1. 57 1. 55 1. 58 1. 69 1,71 1.74 1, 76 1. 76 (9) 
No. 2 Hard Winter (K. C.)__.__........_.... do....| 1.58 1. 52 1. 51 1. 53 1.61 1. 59 1. 62 1. 64 1. 66 1. 66 
Weighted av., 6 mkts., all grades_..._________ do___- 1.62 1. 55 1.52 1. 52 1.56 1. 60 1. 60 1.63 1. 66 1. 66 
Production (crop est.), totalf_......__.. thous. of bu. |71,146,263}--.--___- Se ie ee Ee 65 eee eee LOTION |ocnc ccs celewccnawsc|pscaqss 
ee EERIE Go... 900, 314 7... ..... ey Pee! SoS Eas Serer ees Cee = -|---- 
| =e aap do... ..|2836, 969 J_-_....._. 1a RGF Bae ee Os Yl eS eee 
Receipts, principal markets__.............._._- do 100, 199 | 191,057 | 68,894 | 62,836 | 55,675 | 39,832 | 28,629 | 19,262 | 15,311 | 15,502 
Btocks, end of month: | | 
Canada (Canadian wheat)__._..._._._______- do____| 206, 960 | 279, 746 | 266,402 | 284, 118 | 323, 297 | 330,633 | 327,046 | 335,057 | 328,962 | 322, 966 
United States, domestic, total] ¢_........_._. do... AEISe, Parsee 1,091,369 |._.__. eee | ren Di a 562, 493 
_. * Sie do. 2 778 | 170,786 | 200, 736 | 199, 475 184, 983 | 166,705 | 152,043 | 133,905 | 117, 440 99, 644 
Country mills and elevatorst._._._.__._____ do... Pua Beka 5 Bid ea ES 100; 200 |... -<6..|.<.......] 
as ae o> |: ieee (ae iE) 2 ore (eee CO | EES Pee? 78, 788 
ree eee do....'. eae LR Sa | Ren ane 239, 083 


r Revised. 1 December 1 estimate. 


tRevised series. 


and elevators beginning 1934: corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. 
stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised 1941 ene 
All revisions are available on request. 


of the April 1943 issue, in notes marked “‘t’ 
Survey and p. S-35 of the March 1944 issue (correction 
on p. S-26 of the August 1945 Survey. 





2 August 1 estimate. 





a@No quo 


tation. 


> For domestic consumption only; excluding grindings for export. — 
+ Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
{ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 
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~ 1,983 “+ 397 
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16, 942 | + 13, 862 
159, 436 7 169, 518 
77,131 | * 91,029 
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22, 856 22, 942 

1.18 1.18 

1. 27 1. 28 
9, 624 11, 264 
16, 982 14, 479 
11, 420 9, 941 

1. If 1.18 

1, 20 (2) 

1. 08 1.13 
44,706 31, 832 
16, 132 11, 208 

747, 338 

. 68 (2) 

5, 097 7, 865 
11, 181 9, 604 
3211, 258 

066 . 066 

649, 518 463, 410 


268,989 410, 587 


387,067 | 309, 154 


148 94 
557 331 
675 450 
1. 39 1. 55 
594 1, 186 
8, O89 6, 599 
281, 703 

1. 70 1.72 
1. 80 1. 76 
1.67 | 1.68 
1. 67 | 1.70 


49,516 | 58,325 
263, 984 | 239, 037 

3280, 790 
65,000 | 3 67, 185 

| 3 41, 824 
| 308, 450 
' 389, 631 


The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills 
Revised 1941 crep estimates and December 1941 


or monthly averages for all series other than crop estimates are given on pp. S-25 and 8-26 
or 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 1943 


total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for all months of 1944 are 
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Unless otherwise stated, seanhenion shooued “se 1945 1944 A — 1945 —— 2 
and descriptive notes may be found in the ay TG a : : | 
1942 Supplement to the Survey July July | August — | —_ es “—— — | eng March | April | May June 
a; 
F OODSTUE FS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Continued | | | 
Wheat flour: | | | | 
Grindings of wheat4__----- ee reer thous. of bu_- 42,342 | 46,671 46,463 | 49,424) 48,011 46,485 | 51,287 | 46,893 | 51,284 50,627 54,541) 53,435 
Prices, wholesale: | 
Standard patents (Minneapolis) §- ---- dol. per bbl__| 6. 55 6. 55 6. 57 | 6. 55 | 6. 55 | 6. 55 | 6. 55 | 6. 55 6. 55 6. 55 | 6. 55 6. 55 6. 55 
Winter, straights (Kansas City) §..-.-- ee: do.-.-| 6. 22 5. 92 6.03 6. 26 6. 22 | 6.20; 6.30]; 624 6. 30 6.49 | 6. 43 6. 38 | 6. 39 
Production (Census) :{ 
DS ee ERE eee ere thous. of bb)-_- 9,322 | 10,279} 10,235] 10,878] 10,551 10, 192 11, 223 10,274 | 11,251 11, 072 11, 926 11, 658 
Operations, percent “of capacity _- re i 63.9 65. 2 | 70.1 71.6 | 72. 4 | 69.8 73.7 76.1 71.0 75.3 78.1 76. 1 
~__._ thous. of Ib 725, 248 | 798, 575 | 795, 783 | 849,492 | 828,573 | 807,183 | 894,085 | 815,807 | 893,834 | 886,299 | 954,507 | 942,823 
Stocks held by ‘mills, end of month-.--thous. of bbl__|.__._-.-_J--------- |------ | 3, 469 | eee 3, 570 Smee) LAE PS (kd) 3, 068 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets_----thous. of animals. -- 2, 207 2,219} 2,681; 2,863 3, 587 2, 985 2, 211 2, 372 1,951 2,101 2,194 2.104 2 015 
Shipments, feeder, to 8 corn belt Statest____._..do__. 104 105 | 236 | 367 | 525 | 376 170 113 72 113 136 103 114 
Prices, wholesale: 
Beef steers (Chicago) -__- ..dol. per 100 Ib 16). 64 16.06 | 16.07 15. 78 15. 95 15. 78 14. 87 14. 71 15. 12 15. 64 16.14 16. 38 16. 58 
Steers, stocker and feeder (K. C.)_...........do_.- 13. 54 10.93 | 11.50] 11.3 11. 50 11.96 11. 49 12. 40 13. 00 13. 60 13. 90 14. 23 13. 73 
Calves, vealers (Chicago) -_.......-.-....--..do--- 15. 38 13.60} 13.75 14. 66 15. 08 14. 81 14. 75 14.75 14. 88 15. 66 16. 33 15.75 15. 69 
Hogs: | | | 
Receipts, principal markets. _...... thous. of animals 1,610 3,231 | 2,704] 2,304 2,743 | 3,390 3, 365 3, 361 2,013 2, 082 1, 932 2, 019 1, 967 
Prices: } | | 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib 14. 54 13.25 | 14.32] 14.42 14.49 | 14.14 14. 19 14. 66 14.70 | 14.70 14. 71 14. 71 14. 69 
Hog-corn ratiot._ bu. of corn per 100 Ib. of live hogs 12. 5 10.9 | 11.5 | 11.7 12.2 12.7 12.6 12.9 13.2 | 13.1 | 13.2 13.1 12.7 
Sheep and lambs: } 
Receipts, principal markets- ._ thous. of animals 2, 165 2,563 | 2, 765 3,421 | 3,732] 2,801 2, 134 2, 297 1, 643 1,725 | 1,737 2, 576 2, 419 
Shipments, feeder, to 8 corn belt Statest_.-.....do- 1 103 | 382 770 | 835 | 420 169 132 77 103 | 80 97 2 
Prices, wholesale: | } 
Lambs, average (Chicago)_.__...... dol. per 100 Ib 15. 55 13.19 13. 51 | 13.51 | 13.84] 13.87 14.14 15. 02 16. 00 16.31 | 16.30 15. 35 15. 29 
Lambs, feeder, good and choice (Omaha) do__- 2 (7) | 12.71 | 12.43 | 12.36} 12.49 12. 50 12. 99 13. 83 13. 90 | 14. 00 (a a 
| | ] 
MEATS 
| | | 
Total meats (including lard): | | 
Consumption, apparent -_- scecounsEiiee GL ID 1, 668 1,634 | 1,476} 1,637] 1,643 1,589 | 1,575 1, 140 1,258 | 1,023} 1,190 1, 26 
Production (inspected slaughter) - x Tie ee 1, 293 1, 554 1, 572 | 1, 426 | 1, 605 1,715 1, 761 1, 747 ,oll 1, 424 | 229 1, 359 1, 401 
Stocks, cold storage, end of month® set ae, 787 1, 306 1,016 784 | 646 617 675 699 656 614 | 621 673 767 
M ee ES ey ern; See 27 72 65 53 40 | 35 37 34 29 26 | 23 23 27 
Beef and veal | } } 
Consump tion, apparent _...thous. of Ib- 645, 730 | 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669,407 | 529,081 | 584,341 | 569, 208 
Price, wholesale, beef, fresh, native steers (Chicago) | | 
dol. per Ib- 200 . 200 200 . 200 | 200 | 200 . 200 . 200 . 200 - 200 200 . 200 200 
Production (inspected slaughter)_.......thous. of Ib__| 601,405 | 575, 794 | 70 4, 481 | 690, 170 762 2 573 | 694, 348 | 658,443 | 678,745 | 632,564 | 685,274 | 561,247 | 604,142 | 617, 147 
Stocks, beef, cold storage, end of month@o?__..do____| 261, 488 } 168, 446 161, 486 | 143,530 | 12 119 114, 589 | 107,171 | 116,093 | 133,132 | 152,629 | 190,224 | 215,013 |" 266, 943 
Lamb and mutton: | | 
Consumption, apparent._.__........-.-.---__-- do 73, 479 73, 006 78,762 | 87,694 | 79,887] 79,080} 91,211 69, 346 77,692 | 70,345 74, 884 72, 656 
Production (inspected slaughter). SouarOOxaccc) “aaa 71, 595 75, 469 | 80, 114 89, 675 81, 062 81,200 | 90, 263 71,119 76, 470 66, 942 77, 290 76, 918 
Stocks, cold storage, end of month@o"_ Rea _.do | 14,69 12, 721 15, 027 16, 069 17, 882 18,874 | 20,183 18, 258 17, 195 15, 264 11, 541 13, 870 | 7 18, 121 
Pork (including lard): 
Consumption, apparent_..__......-.._----_- ..do_-- 948, 907 | 852,196 | 683, 753 756, 573 | 837,517 | 833, 262 | 803, 728 | 451,085 | 511,280 | 423,791 | 530,777 | 623, 138 
Production (inspected slaughter). --------------d0__._| 619, 372 ] 906, 752 | 791,913 | 655, 519 | 752, 481 | 939,194 11,021,414 | 977, 737 | 607, 032 | 662,521 | 600,377 | 677,425 | 706,956 
Pork: 
Prices, wholesale: 
Hams, smoked (Chicago)....._.-..---- dol. per Ib. 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 lb. average (New York). ___do__- 259 . 255 . 255 . 257 . 25 . 258 258 . 258 . 258 . 258 . 258 . 258 . 259 
Production (inspected slaughter) _- ..thous. of Ib__| 474, 830 } 649,075 | 58: 2,012 503, 292 | 586,853 | 728, 945 ‘ 761,150 | 480,460 | 524,383 | 471,559 | 528,725 | 545,395 
— cold storage, end of month@q".........-do__._| 342, 764 | 646, 499 | 478, 224 | 359,023 | 296,815 | 318,055 37 1, 393 | 407,202 | 366,185 | 325, 503 | 298, 448 | 305, 996 |*333, 019 
ard: 
Consumption, apparent_.._..........------- _.do__- 154, 814 | 152,400 | 95,010 | 109, 644 | 125, 590 | 105,039 | 128,966 | 31,802 14,304 | 12,849 | 56,229 | 80,348 
Prices, wholesale: | 
Prime, contract, in tierces (N. ede ..--dol. perIb..| (4 (*) (¢) (*) (*) (2) (¢) (#) (2) (2) (2) (7) | (8) 
Refined (Chicago) . it a. 146 . 138 . 138 . 138 . 140 . 146 . 146 . 146 . 146 - 146 . 146 . 146 | . 146 
Production (inspected slaughter) _- <a ~_thous. of Ib__| 105,140 | 188, 897 153, 2 220 | 111, 344 120,115 | 152,956 | 171,924 | 158,069 | 91,813 | 100,179 | 93,622 | 108,458 | 117,861 
Stocks, cold storage, end of monthg’...-.-._....do_-- 79, 078 | 342, 450 | 240,298 | 168, 251 | 118,072 | 90,536 | 98,484] 81,494 | 64,770] 49,728! 53,766 | 64,339 | * 65,899 
POULTRY AND EGGS 
Poultry: | 
Price, wholesale, live fowls (Chicago)..-.._ dol. per Ib. . 251 . 228 233 . 228 . 227 . 242 . 246 . 255 . 260 264 . 268 . 272 | . 260 
Receipts; 5 markets...-.................- thous. of Ib- 27,688 | 42,059 | 38,688 | 46,753 | 62,047] 62,046 60,236 | 33,085 | 18,917] 20,842] 20,435 17,683 | 20,245 
Stocks, cold storage, end of monthg’---_..___- do__.-} 103,908 } 141, 654 | 160,689 | 187,959 | 244,075 | 268,128 | 269,021 | 215,632 | 183,889 | 141,708 | 117,755 | 102, 236 | * 97, 211 
Eggs | 
Dried, LL i a a ae do__..| 7,937] 31,272] 34,149 | 25,000] 23,946] 16,835] 10,610] 15,192] 14,134] 17,845] 15,716] 12,523! 8,951 
Price, wholesale, fresh firsts (Chicago) t dol. per doz__| . 356 . 348 . 338 . 368 . 389 . 423 . 418 . 380 . 349 . 343 . 343 . 343 | . 351 
Production. __..._.-.-- _...-----Millions__| 4,591 } * 4,665 4, 010 3, 515 3, 278 2, 998 3, 387 4, 146 4, 786 6, 558 6, 670 6,300 | 5,295 
Stocks, cold storage, end of month:o" 
Rani eprecce laa acai acta thous. of cases 5, 921 9, 351 7, 653 5, 427 2, 905 1,045 411 296 521 1, 784 3, 823 5,432 | ° 6,120 
Won Le oogtecossancanaaus thous. of Ib._| 246,739 ] 388, 547 | 371,627 | 332, 505 | 279,175 | 220,180 | 165,933 | 98,985 | 85,499 | 114,814 | 169,526 | 231,930 |255, 936 
MISCELLANEOUS FOOD PRODUCTS | 
Gandy. sales by manufacturers__..._.._.- thous. of dol_._| 24,163 ] 23,461 | 29,795 | 34,860 | 39,043} 40,214 | 37,399 40,391 | 38,775 | 44,204] 37,573 | 36,446] 30,978 
Coffee: | 
Clearances from Brazil, total_.........thous. of ae | 1,387 731 1, 247 1, 123 1,185 | 1,215 1, 645 1,118 951 1,014 889 678 i, 477 
"EO WO Bie oncnacscncascecenancecsccce } 1, 161 607 1, 039 893 972 | 996 1, 395 957 831 844 717 519 1, 244 
Price, wholesale, Santos, No. 4 (N. Y.)---dol. oa + . 134 . 134 . 134 . 134 . 134 | 134 | . 134 . 134 . 134 | . 134 . 134 . 134 134 
— supply, United States__......- thous. of bags. 1, 928 1, 609 | 1,514 1,778 1, 516 1,352 1, 450 1, 418 | 1,380 | 1,352] 1,407 1, 321 1, 338 
ish: | | | | | } | 
Landings, fresh fish, principal ports--..-- thous. of Ib__|_- 52,542 | 46,585} 43,015 | 35,891 | 25,746 | 17,297] 16,794 20,073| 36,786 | 36,356 | 53,073 | 72,766 
Stocks, cold storage, end of month......_.___-- do....' 77,756 © 109,841 | 123,255 | 131,584 | 130,914 | 128,223 | 111,956 | 78,971 52,965 | 39,830! 32,509 | 40,516 | 7 58, 456 
* Revised. * No quotation. tCompiled by the U. 8. Department of Labor; see note in April 1944 Survey. 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 

tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 

*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in ‘miscellaneous meats”’ are now distributed to the appropriate meat items. 
The total includes veal. shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in “miscellaneous 
meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items 
through M: Ly hg are given in notes in earlier issues; June and July 1945 data are as follows (thousands of pounds): Veal—June, 8, 211; July, 8, 807; sausage and sausage products—June, 
30, 799; July, 33, 299; canned meats and meat products—June, 16,940; July, 20,140. 

qData rel: nh to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through May 1945. Granular flour 
data for June 1945: Wheat grindings, 3. 580,000 bushels; production, 781,000 barrels; offal, 60,720,000 pounds; percent of capacity, regular and granular flour combined, 81.2. 

o’Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or ‘leased by the Armed Forces are not included. 
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Sugar: 
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thous. of Span. tons_. 1, 516 2, 609 2, 392 2, 181 1, 913 1,127 1, 130 1, 386 1,776 2, 359 2,101 Laz 
United States, deliveries and supply (raw value) :* = . . eek 5 a 
Deliveries, total...._____- ARNEL AES SX. short tons_.| 517, 306 [* 760,873 | 748,282 | 662,419 | 649, 792 615, 732 | 599,417 | 499, 486 | 653, 706 | 589, 226 619, 781 "578, 590 
For domestic consumption.--_-..-.-..--.--- do..._| 495, 367 [r 744, 657 | 737,665 | 653, 568 | 640, 706 589, 507 | 559, 159 | 477,456 | 605,089 | 552, 100 | 581, 350 |" 560, 858 
aE Saliba aR Pa a EE a 21, 939 16, 216 10, 617 §, 851 9, 086 26, 225 40,258 | 22,030 | 48, 617 37, 126 38, 431 | * 17, 732 
Production, domestic, and receipts: 7 = = Lae ieee te “ er maa 
Entries from off-shore areas, total .--------- do._..| 441, 594 | 437,600 | 489,798 | 378, 550 | 455,075 462, 960 | 471, 258 | 392, 680 | 579,633 | 540, 355 | 476, 866 417, 489 
|, Ee do__..| 197, 215 | 270,188 | 273,140 | 282,044 | 376, 110 357, 396 | 439,055 | 340, 752 | 477, 157 | 399,052 | 270,886 | 202, 674 
From Puerto Rico and Hawaii-__..-.---- do...-| 237,779 | 159, 821 808 | 88,386 | 72,172 87,548 | 27,678 | 38,698 | 94,241 | 137,736 | 197,999 | 207, 401 
A LEELA I a tas rans geal do.-- 6, 600 7, 691 “A 8, 120 6, 793 18, 016 4,525 | 13,230 8, 235 3, 567 7, 981 Z 414 
Production, domestic cane and beet.------- ee ae 4,377 | 10,003 | 49,873 | 391, 596 325, 739 | 53,617 | 14,139 | 15, 952 3, 946 8, 805 9, 549 
Stocks, raw and refined...-..-.-..---..------ ae EE 972, 577 | 715, 572 | 464, 564 | 642, 165 1,226,474 |1,147,957 |1,053,052 |1,003,723 | 961, 330 | 828, 167 | 684,020 
Price, refined, granulated, New York: , ; ee ! 
ERLE EEA EAA dol. per Ib- 064 . 066 . 066 . 066 . 064 (*) (2) 065 . 066 . 066 . 066 . 064 
i, ae eer Sieesy eer do... 054 . 055 . 055 . 054 054 . 054 . 054 054 . 054 . 054 . 054 . 054 
. TOBACCO | 
seat: | 
Production (crop estimate) -_-.........----- ko ae ef | rei: ae en Seam Oo ee -|----2----| 1, 890 
Stocks, dealers and manufacturers, total, end of a“: 7 | a ee 
CLL TERA IRE ee. eee, eee a: | ee ac) “Oe 73 | Beemer 2, 763 
Domestic: | am \ 
Cigar leaf. .......- a eee tee “oe ) Se See) eee | | ee ee eee 369 
Fire-cured and dark air-cured ----- Sa a Ss See tl a >| as Ena | 275 |---------|+------- 236 
Fine-cared end light efr-cured..............do_....|..---...-]].........]........- 5 ees 2, 436 > ae z --| i epee, ee 2, 051 
Miscellaneous domestic. .-......----------- RN ut maceeaeetenoa  —  Railiioce wees > 1 NR nae? Nae = 2 < 2 
Foreign grown: i. : 
0) ay eer SoS ESE, eee Re Renee eb | ees DOA aaveeeniedccscaes 27 | ee be 26 
ee ae rep ene "ESS SESE: Es |e i! 7g Aaeaeeies = Ra eae A 49 | 78 
Manufactured products: | 
Consumption (tax-paid withdrawals) :4 2a 2 | eee: mee ; 
| ae millions. 21,815 | 20,278 | 22,305} 20,0 19, 771 17,826 | 20,077 16,673 | 18,679 | 17,090 | 21,280 | 24,311 
RII 8 ors ia acc oeine eae thousands__| 350, 756 | 352,131 | 418,205 | 391,492 | 411,894 395, 499 | 379,420 | 388.629 | 417,521 | 388,436 | 413,693 | 403, 023 
Mfd. tobacco and snuff_-_._......--.-- thous. of Ib_.| 24,482 | 21,338 | 26,971 25, 335 | 28, 793 26, 017 27,519 | 25,08Y | 27,045] 25,212 | 28,074 | 26, 266 
Prices. wholesale (list price, composite): | pees . 
Cigarettes, f. o. b., destination.._..._dol. per 1,000- (2) 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6.006 6. 006 6, 006 6, 006 6. 006 
Production, manufactured tobacco, total._thous. of Ib__|_-------- 22,853 | 27,978 | 26,364 | 30, 637 27,039 | 29,770 | 26,421 | 29,905 | 27,821 | 29,774 |..------ 
| aa ' Eee 288 374 349 348 341 373 309 | 330 323 ll : 
Na ae dara Es a EE ERE See eee Ln eg | “Se eae 4, 683 5, 496 4, 890 5, 365 4, 776 5,115 4, 450 | 5, 416 5,011 . 7 ae 
EE See eee aes Aaa, SE Ss 4, 187 5, 047 4, 407 5,015 4, 207 4, 532 4, 216 4, 564 4, 268 tS ee 
(Ee ae es ee 10, 092 290 | 12,944] 15,491 13,934 | 15,096 | 13,404] 14,758 | 13,769 | 15,106 |.----- 
aca Eee Re ite Se RES iii oN eee 3,122 | 3,207 3, 231 3, 809 3, 281 4,072 | 3,516] 4,214 3, 876 Se 
Pee enh Cone acnantccw nc abecnweccaas Bae 480 | 564 543 610 | 499 | 582 526 624 | 574 ll ee 
; LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (Federally inspected): 
CS SSE eee Ae thous. of animals-_ 482 634 756 753 920 669 | 560 442 575 | 477 522 486 
Cattle..... LENE LEE SS EA AAS do--- 1, 050 1, 079 1, 339 1,310 1, 451 1,275 | 1,284 1,149} 1,213 979 1,045 1,060 
eS ee eee do..- 2, 752 4,795 4, 145 3, 521 4, 223 5,663 | 5, 299 3.267 | 3,474] 3,066 3, 375 3, 382 
eee ee be, SE do__- 1, 742 1, 898 1, 924 2, 003 2, 238 1,934 | 2,073 1,522} 1,723] 1,507 1, 824 1, 906 
Prices, wholesale (Chicago): | , } 
Hides, packers’, heavy, native steers....dol. per Ib- 155 . 155 . 155 155 . 155 | . 155 155 155 | . 155 155 155 ~ 185 
Calfskins, packers’, 8 to 15 Ib..._....--___-.___- ao....! 218 . 218 -218 218 . 218 - 218 218 .218 218 218 218 . 218 
sista LEATHER 
roduction: 
DS 2 ee eee thous. of skins- 858 802 1,029 940 1, 006 879 957 925 996 972 1,000 | + 1,083 
eee ae thous. of hides__!_ 2, 057 2, 274 2, 222 2, 224 2, 178 2, 395 2, 391 2, 475 2, 333 2. 467 2. 358 
RUIN i fap oes ce oe thous. of skins 1, 745 2,711 2, 914 2, 735 2, 900 2, 465 2, 543 2, 104 2, 536 2,191 2,266 | 72,015 
— = — re ey PEE eee TEES 3,77 4, 791 4, 334 4, 532 4,122 4, 433 4, 350 4, 332 4, 124 r 4,418 4,012 
rices, wholesale: 
Sole, oak, bends (Boston)f_....---.-..-_-- dol. per Ib . 440 . 440 . 440 440 . 440 - 440 . 440 - 440 . 440 . 440 - 440 . 440 
Chrome, calf, B grade, black, composite_dol. per sq. ft (*) . 529 . 529 529 . 529 . 529 . 529 . 529 . 529 . 529 - 529 (2) 
Stocks of cattle hides and leather, end of month: 5 
_ | eS Sears thous. of equiv. hides__|________- 10, 876 11,178 | 11,193 11, 476 11, 857 11,978 11, 991 11, 967 11, 934 11, 917 12, 004 
Leather, in process and finished__..........-- Sie ae 6, 792 6, 862 6, 970 6, 974 7,070 7, 057 7,051 6, 955 6, 862 6, 905 7, 058 
eg ay ER IEE ES eRe 4,084 | 4,316] 4,223] 4,502 4,787 | 4,921 4,940] 6,012] 5,072] 5,012] 4,946 
LEATHER MANUFACTURES 
Boots and shoes:t 
Production, total...................- thous. of pairs._|___..___- 31,976 | 41,166 | 38,514 | 40,302 35,366 | 39,670 ,871 | 43,935 | 41,519 |* 43,818 | 43, 794 
CS ene aa es (ae 3,298 | 4,254 4, 041 4, 284 3,884 | 4,326 , 265 4, 937 4,956 | * 5,494 5, 440 
So ee ae eee SS ee 28,678 | 36,912 34, 473 36, 017 31, 482 35, 344 , 606 38, 998 36, 563 | © 38, 324 38, 353 
"| io gee a aga do..|_. mm 175 | 216 208 224 300 265 332 311 r 346 273 
Dress and work shoes, incl. sandals and playshoes: 
Leather, uppers, total@-_-...--- thous. of pairs._|...._._-- 18,038 | 22,743 | 21,888 | 23,044 20,624 | 23,355 | 21,927] 23,384] 20,522 |* 20,432 | 19,908 
SS S eee aaa 1,051} 1,277 1, 346 1, 336 1, 153 1, 206 1, 182 1,074 924 961 1, 000 
., 2 ea do..|.........] 2,059] 2,672] 2,488] 2,728 | 2,418 | 2,807] 2,634] 2,900] 2,643] °2,442| 2,372 
Misses’ and children’s................._-- ah aes 2, 563 3, 148 2, 974 3, 163 | 2, 863 3, 372 3, 327 3, 618 3, 449 3, 721 3, 677 
EE Se nannies 4,495 | 5,438 5, 153 5, 423 5, 038 5,475 5, 280 5, 373 4,431 | ° 4,292 4, 182 
oh on, eae Boe eee 7,870 | 10,208 | 9,927 | 10,394 | 9,152 | 10,495| 9,505] 10,419] 9,075| ©9,017] 8,677 
Part leather and nonleather uppers®.-.....do__|___.-__-- 6,006 | 7,369 6, 126 5, 487 | 5, 162 6, 675 7,617 9,968 | 10,648 |* 12,190 | 12,882 
Slippers and moccasins for housewear- ------- “ss 4,104 | 6,264] 5,981] 6,964 | 5,101 | 4,865 | 4,641 5,199] 4,963 | °5,224| 5,167 
ree Te ESS 355 | 320 271 266 372 | 149 157 115 119} 7132 123 
* Revised. 1 December 1 estimate. 2 August 1 estimate. ® Not available. § For data for December 1941-July 1942, see note in November 1943 Survey. 


*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey). 
Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 


the United States are tax-free. 


t Revised series The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
® See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for explanation of changes in the classifications. 
t The 1944 data have been revised to include reports received too late for inclusion currently and to exclude reconstructed Government shoes which are not included in the 1945 
data; revisions for January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 
1943 and later data account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 


National Lumber Manufacturers Assn.:t | 





Production, total. .....<<...6...~<.<..<... in. ba. ft. 232 2, 740 3, 107 2, 682 2, 686 2,429 | 2,170 2, 133 2, 110 2.311 2, 276 2, 525 2, 530 
BERRI ci Sec ra cdc ccdacavonaw dens insane 5 652 735 581 598 544 | 454 37 457 471 440 494 490 
a Ea ee a ee ek ee a do | 2, O88 | 2, 372 2, 101 2, 088 1, 885 | 1, 686 1, 759 1, 653 1, 840 1, 836 2, 031 2, 040 

BHGRIIONGN, S00QU Ss oocaccaenswavacaccccuacncenaJOG | 2, 668 2, 893 2, 675 2,617 2,455 | 2, 267 | 2,373 2, 270 2, 529 2, 366 2, 552 2, 460 
PETIT ONES oo. oanao = susnetecasea daceaesaawelee 562 | 567 | 536 571 558 490 522 498 579 491 536 + - 496 
| a ee ee Se 2, 106 2,326 | 2,039 2, 046 1, 897 | 1,777 | 1,851 1,772 1, 950 1, 875 2,015 1, 964 

Stocks, gross, end of month, total..............d¢ | 3,489 3,880 | 4,051 | 4, 185 4, 241 4,177 4,031 | 4,037 3, 684 3, 471 3, 361 3, 316 3, 390 
Pe EE SETS RELA SAA REO; 792 958 | 1, 090 | 1,125 1,143 1, 105 1,030 | 1, 082 932 §25 77 732 726 
SoiwOcdier seats ee ne ee Re 2,922 | 2,961] 3,060 3, 098 3,072 3, 001 2, 955 2, 752 2, 646 2, 587 2, 585 2, 664 


PLYWOOD AND VENEER 


Hardwood plywood, production:* 
Cold press_._.. thous. of sq. ft., measured by glueline_ | .__] 144, 276 | 167,184 | 154,292 | 153,163 | 147,505 | 188,915 | 158 
Hot press. ee Oe 2 Me eee: * | 66, 828 $0, 604 68,671 71, 533 71, 762 65, 652 78 

Hardwood veneer:* | 


,106 | 145,440 | 162,818} 155,837 |r 160,318 | 158, 858 
022 | 70,770 78, 882 76, 104 | * 81, 995 80, 096 








Production____....._.._. thous. of sq. ft., surface ares. - 766, 521 | 844,009 | 758,512 | 78F,800 | 762,116 | 667,067 | 828, 697 | 764,182 | 829,247 | 775,738 |r 832,104 | 820, 592 
Shipments and consumption in own plants__.. do. - 7 774, 719 | 850,483 | 778,558 | 808,669 | 786,856 | 707,387 | 873,681 | 809,627 | 881,774 | 818,793 |r 857,900 | 848, 371 
Stoeks, end Of month... ...... <2. .-<.2pscesene d6_....1 ; 568, 019 | 589,154 | 592,612 | 601,127 | €03,668 | 598,447 | 602,339 | 600,726 | 576,310 | 579,816 |r 586,587 | 592, 225 
Softwood plywood:* 
Production_........ thous. of sq. ft., 86’ equivalert __| “i 98, 762 | 133,616 | 124, 989 27,368 | 127,192 | 112,028 | 126,886 | 118,564 | 128,572 | 115,953 | 122,163 | 121, 283 
Shipments_.- PARR bt Se he erat ORIEL ORE _— 94, 767 | 132,274 | 12€,606 | 126,717 | 127,371 | 114,774 | 123,965 | 117,996 | 129,418 | 116,000 | 121,018 | 124. 506 
Steeks, GHG OF NOME oo ood occ naceser enn 0c. ae 30, 804 30, 910 30, 487 31, 351 31, OSO 28, 439 30, 952 30, 553 28, 913 28, 652 30, 103 26, 196 
FLOORING | 
Maple, beech, and birch: 
at |, ae ee ae Oe Ea See eee M bd. ft- 3, 550 3, 825 2, 725 3, 9C0 4, 675 3, 650 4, 625 3, 675 3, 225 2, 575 2, 775 2, 775 
Orders, unfilled, end of month.._.-._.-.---.. do__- 7, 825 7, 800 7, 075 6, 500 7, 300 6, 925 7, 925 8, 550 8, 475 7, 625 7, 050 7, 200 
Production. hE Reta a Nee tl ee aE ee 3, 650 4,075 3, 775 3,775 3, 375 3, 375 3, 525 3, 100 3, 125 3, O06 3, 175 3, 325 
GIRO. a a dees oc deedea: i 3, 050 3, 075 3, 775 4, 375 4, 050 3, 650 3, 650 2. 875 3, 425 3, 27 2, 750 2, 975 
Stocks, 60d of month... 2... .2..22-522-0-.<0-00:-< 3, 050 8, 725 4, 500 4, 750 4, 325 3, 650 3, 325 2, 900 2, 900 2, 550 2, 200 2, 500 2, 775 
Oak: 
Orders, new Sees eee a _.-.do |} 10,04 19, 397 27, 107 17, 635 17, 644 17, 100 15, 135 16, 755 16, 382 16, 799 14, 210 11, 566 
Orders, unfilled, end of month._......-------- do- 33, 494 25,687 | 32, 19€ 37,169 | 36,843 | 36, 554 36, 921 37,823 | 38, 248 5,345 | 45,462 | 41, 487 37, 578 
Production PEE hae ee Pe RT 14, 034 13, 361 15, 942 15, 790 17, 135 17, 547 15, 418 16, 630 15, 656 16, 000 14, 522 16, 897 15, 688 
eT a eT Oa Re ane, | VS 14, 129 13, 134 18, 281 16, 464 17, 970 17, 389 14, 716 15, 905 15, 957 16, 899 15, 681 18, 186 15, 477 
Stocks, end of Month:...-<--.~.2.~<<e2605.22-5- dG. 2, 380 4, 963 4, 075 4, 095 3, 791 3, 949 4, 456 5, 197 4, 696 3. 797 2, 638 1, 925 2, 475 





SOFTWOODS 


Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 ? ey ale os 
dol. per M bd. ft- | 34, 790 34, 790 34. 790 34. 300 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 34, 398 34, 790 












































Flooring, B and better, F. G., 1x 4, R. L.---- Go:... 44, 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44, 100 44, 100 
Southern pine: | 
Orders, newt ete tudae eee eu ane 22 er a 599 712 734 634 664 545 668 676 609 707 641 626 621 
Orders, unfilled, end of montht............-.-..do__._| 808 936 887 873 876 809 909 936 952 981 965 876 850 
Prices, wholesale, composite: } 
Boards, No. 2common, 1” x 6”’ and 8’’t 
dol. per M bd. ft- | 2) 41.172 41.172 41.172 41.172 41.172 41.172 (2) (2) (2) () () (2) 

Flooring, B and better, F. G., 1x 4f ---..---.do__..|  (? 55.283 | 55.233 | 55.480 (2) (2) (?) (2) (2) (2) (2) (+) a 
PrOduCtlON?. .. - 5.6. oon ssc ca cecccccusan te, De fe. 600 702 742 654 666 644 559 650 585 665 637 699 670 
Shipmentsf..---_- A heen Memane , Oe 641 746 783 648 661 612 568 649 593 678 657 715 647 
Stocks, end of monthft._----- CALE one ee an do..... 1,113 1, 194 1, 153 1, 159 1, 164 1, 196 1, 187 1, 188 1, 180 1, 167 1, 147 1, 131 1, 154 

Western pine: a 
ON a ee ee eee eer nw do__-- 387 524 578 557 496 417 386 394 346 505 449 466 548 
Orders, unfilled, end of monthf..------------- do__. 440 502 468 504 475 420 378 383 362 433 437 398 421 
Price, wholesale, Ponderosa, boards, No. 3 common, » B. 

\ gh pore er ee ee dol. per M bd. ft- 34. 75 34. 70 34. 64 34. 52 34. 71 34. 62 34. 61 34. 42 34.73 34. 84 34. 79 34. a“ 34. 84 
PPOGIO ONE ona c's vadecacegetcceneeseacwe mil. bd. ft- 553 612 685 573 55 413 367 306 305 371 427 553 583 
oC a ee a eae oe 495 538 613 52 526 472 428 388 368 434 445 504 526 
Stocks, end of montht...---.-.-------- a a 935 961 1,033 1, 085 1,115 1, 057 7 915 852 789 771 820 77 

West coast woods: : ise 
| ae eae ee: | ae 431 546 784 640 604 602 529 735 614 687 532 618 597 
Orders, unfilled, end of month...--....-.----- do__. 964 1, 006 1,075 1,070 983 926 884 982 993 1,015 971 954 951 
io |) a a ae ae: do__. 392 567 704 652 652 633 589 638 596 616 570 566 588 
Ce ae EET ES IES do__. 394 594 692 654 656 624 600 623 614 635 538 597 578 
Stocks, end of month_____- cot radcaacaee pebneeaes do_.. 409 439 449 482 478 475 470 495 432 417 429 381 393 

Redwood, California: ; 
2S See ee Pena ee M bd. ft._} 38,071 19,305 | 38,510} 34,653 | 31,208 | 26,330; 29,631 53,795 | 36,497 | 38,752] 41,523 | 30,301 | 36,653 
Orders, unfilled, end of month...--....-------- do____| 107,552 [111,518 | 99,793 | 101, 121 77, 851 70, 478 70,186 | 90,797 | 94,155 | 96,628 | 103,245 | 97,581 | 100,342 
RB oe eens dasienencadavesecdasaues do..._| 30,695 | 32,485] 41,161 | 39,092] 40,747 | 37,265 | 29,562] 34,535 | 31,057 | 33,234] 33,719 | 36,343 35, 108 
TIRING Socio hes ot eee ine naanaacemed do..._| 30,843 | 36, 211 38,202 | 34,901 35,348 | 33,049 | 28, 871 33,512 | 33.037 | 33,712 | 34,299 37,191 34, 436 
Stocks, end of monthi........<.-....2...2...2.. do....| 58,321 | 62,216 | 59,043] 62,521 | 63,521] 66,123] 74,311 72,074 | 68,566 | 66,105} 64,121 | 61,640} 60,145 

FURNITURE 

All districts, plant operations. _-.-- percent of norma)_. 47 54 58 57 58 56 53 54 54 54 53 51 bl 
Grand Rapids district: 

Orders: 

OS ne percent of new orders... 4 % 4 | 3 3 6 1 4 2 4 3 5 3 
1, es ee no. of days’ production__ 9 24 23 41 35 25 65 25 23 17 16 16 16 
Unfilled, end of month_..........----- ies, ae 70 86 77 7 76 68 72 84 87 87 | 82 78 7 

Plant operations--..--- See percent of normal. 45 47 51 | 50 | 52 | 51 50 50 50 50 | 49 46 46 

Shipments. ..-.-- sieweeee no. of days’ production__| 13 14 | 18 | 15 17 | 17 15 17 | 18 18 | 17 | 17 7 

r Revised. 2 Not available. 


*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The hardwood plywood figures pub- 
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures will be published later. Y ; 

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to A ri] 1945 issue have been 
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders, 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood 
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of 
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. _U. S. Forest Service estimates of total lumber pro- 
duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and 
1944 totals in that table, 34,289 and 32,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for com] arable data beginning August 1942, 
see note at bottom of p. S-35 of the June 1944 Issue. 
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1945 
Unless otherwise stated, mneaiueies sheen os 8 _1945 = a... — _— | a pag 5: = Sa 
and descriptive notes may be found in the Se e . ; . 
: D- Octo- | Novem-} Decem-| Janu Febru 
1942 Supplement to the Survey July July | August tember ber her ber ary ary March | April May June 
| 
IRON AND STEEL | 
Iron and Steel Scrap | 
Consumption, total®_.....__...-- thous. of short tons_. 4, 954 5, 077 5, 008 5, 246 5,070 | 5,025 5, 048 4,714 | 5, 476 5, 229 5, 347 
TE Sy OSE lls ee RE Oa piin, Ce Cae eee 2,864} 2,931 2, 890 3, 099 2, 999 2, 884 2, 883 2,658 | 3,078 2, 881 2, 949 
ea do_... Ei 2,090 | 2,146 2,118 2, 147 2, 071 2, 141 2, 165 2, 056 2, 398 2, 348 2, 398 
Stocks, consumers’, end of month, total*____.__._- ee 5,343 | 5,444 5, 370 5, 080 4, 791 4, 425 4,173 4,116 | 4,084 4,155 | 4, 1 74 
ER A ELE ee ee 1, 592 1, 670 1,715 1, 635 1, 528 1, 453 1, 445 1,465 | 1,406 | 1, 365 1, 327 
So) a a Nee do... 3,751} 3,774] 3,655] 3,445] 3,263] 2,972] 2,728} 2,651] 2,678] 2,790} 2,847 
Iron Ore 
Lake Superior district: : va wi: - , are scents Geo 
Consumption'bé furnaces. ______-- thous. of long tons_. 6, 532 7, 372 7, 342 6, 950 7, 320 6, 883 7,090 | 6,983 | 6,371 | 7,082 6, 642 6, 872 6, 397 
Shipments from upper lake ports......._.----_- do._... 11,372 12, 909 12, 288 11, 329 10, 595 4, 672 0 | 0 | 0 0 ‘y 282 11, 121 10), 621 
Stocks, end of month, total__-_..-.__.----.---. do....| 29,485] 32.069 | 37,243] 41,943] 45,343 | 44,722 | 37,824 | 30, 889 | 24,577 | 17,304] 16,429] 20,715 | 24,847 
ea do....| 26,677 | 28,237 32,727] 36,684] 39,546] 39,249 | 32,883 6,445 | 20,815 | 14,996 | 14,469 | 18,584 | 22,419 
On Lame Hrie Geeks. . ... ........---2-25.5-5: do....| 2,808 3, 832 4, 516 5, 259 5, 797 5, 473 4, 941 | 4,444] 3,761] 2,307 1, 960 2, 131 2, 429 
Pig Iron and Iron Manufactures | 
Castings, gray iron, shipments*®___-__--__- short tons __| 689, 744 | 778,205 | 744,954 | 780, 453 | 760,383 | 741,534 | 791,395 | 752,266 | 857,616 | 773,988 | 798,055 | 781, 935 
Castings, malleable: ea ipee na Ripe Pee RRs Pa 
ER Rage kag ih do_...} 58,589 | 106,626 | 71,307 | 49,502} 76.536 | 48,149 | 69,972} 97,153 | 79,913 | 98,979 | 78,075 | 83,421 | 35, 603 
RR ee ss ae do....| 53,805 61, 320 | 74, 297 74,628 | 80,505] 79,629 76, 187 83,742 | 78,385 | 86,175 77, 042 83, O13 71, 783 
RRR SRNR 1G oan ter See do....| 55,813 | 61,704 | 70,172] 72,821 | 76,882] 77,528] 76,831 | 78,788 | 75,220} 85,307 | 76,065 | 79,565 | 71,992 
Pig iron: c . | 
Consumption*___.__--._.----- __thous. of short tons__| 5, 062 5, 159 4, 893 5, 108 4,887 | 4,959 4,911] 4,528 | 5,205 4, 782 4, 918 
Prices, wholesale: 7 | . . 
Basic (valley furnace) _..___.---_- dol. per long ton_. 24. 50 23. 50 23. 50 23. 50 23 50 23. 50 23. 50 23.50 | 24.00 | 24.50 24. 50 24. 50 24. 50 
PRR ce te ee. ee i 25. 17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 ty a ee 25.17 25. 14 25. 17 
Foundry, No. 2, Neville Island*.__.._______- Baga 25. 00 24. 00 24.00 24. 00 24 00 24. 00 24. 00 24.00 24.50 | 25.00 25. 00 25. OO 25. 00 
ae ook Sr oes thous. of short tons..| 4,801 5, 157 5, 210 4, 988 5, 200 4, 904 4, 999 4,945 | 4,563 | 5, 228 4, 786 5, 016 | 4, 605 
Stocks (consumers’ and suppliers’), end of month* | ne 
- thous. of short tons... 1, 649 1, 639 1,617 1, 590 1, 536 1, 492 1, 447 1,379 |} 1,363 1, 291 1, 275 
Boilers, range, galvanized: Da | at ees 2 71 "4 6 ro yee 
Orders, new, net... pumber of boilers__| 65,846 | 61,099 | 68,009] 51,288 | 74,085 | 71,163 | 76,249 | 112,726 | 111,640 | 131,632 | 93,798 | 74,641 | 68, 155 
Orders, unfilled, end of month._..........-._.- do....| 348,003 | 69,632] 80,696] 76,432] 83,637} 91,616 | 112,638 | 170,727 | 219,775 | 281,488 | 324,986 | 341,121 | 344, 053 
DINE tt Ton a ho ns ae ie: 61,783 | 59,416 | 58,154] 54,589 | 69,389 | 63,022] 52,089] 54,550] 63,152] 66,165 | 49,256 | 59,986 | 65, 638 
ONS SS Sean ae STR.” do....| 61,896 | 57,739 | 56,945] 55,552] 66,880] 63,184] 56,606] 55,014 | 62,592 | 69,919 | 50,300 | 58,506 | 65, 223 
Stocks, end of month_..... _....--..-..---...- do... 8.772 13,562 | 14,771 13, 808 16,317 | 16, 253 11, 736 11,228 | 11,788 8, 034 6, 990 8, 470 8, 830 
Steel, Crude and Semimanufactured | 
Castings, steel, commercial: S ere e aor 
Orders, new, total, net.................... short tons__| 169, 921 | 171,309 | 129,847 | 146, 116 | 120,667 | 138, 666 203,170 | 177,707 | 89,790 | 130, 152 
Railway specialties_______..-_.-...--------_- aaa 19,248 | 29,921] 14,371 16,173 | 20,937 | 30, 259 28, 746 | 37,000 | 21,856 | 28, 209 
WUUIMNII IANS Se an 131,940 | 154,911 | 144,458 | 150,719 | 146,411 | 144, 162 5 | 166,896 | 150, 281 | 145,092 | 125, 126 
Railway specialties.______- RE OI ial 24,756 | 31,864 | 27,660] 28,949] 26,939] 25,660] 25,267 | 23,159] 27,268 | 24,150] 24,116] 28, 192 
8teel ingots and steel for castings: ae eo | x et aes | ein 
Production.__......._.._...... thous. of short tons__| 7,000 7, 498 | 7, 499 7, 235 A 621 7,279 7, 356 7, 206 | 6, 655 7, 708 7, 292 Fas 452 | 7 6, 842 
Percent of capacity$.____.--.---__-- her Sree SEN | 86 94 94 94 96 94 93 89 | 91 | 95 93 92 Bi 
Prices, wholesale: z Batt a Sy. 
Composite, finished steel...........__- _dol. per Ib_- 0275 . 0265 0265 . 0265 . 0265 . 0265 . 0265 . 0269 | 0271 | 0271 0271 | 0272 0200 
Steel billets, rerolling (Pittsburgh)_-.dol. per long ton- 36. 00 34.00 34.00 34. 00 34. 00 34. 00 34. 00 34.00 | 34.00 | 34.00 | 34.00 34. 40 36. 00 
Structural steel (Pittsburgh)..-..--_.._- dol. per Ib_- 0210 . 0210 0210 . 0210 .0210 | =. 0210 0210 .0210 | .0210 | .0210 | .0210 . 0210 | 0210 
Steel scrap (Chicago)......_.______ dol. per long ton__|__ 18.75 18. 75 18.75 18. 69 16. 90 17. 00 18. 69 18.75 | 18.75 | 18.75 18. 75 18. 75 18. 75 
0. 8. Steel Corporation, shipments of finished steel | er . e toe 5 z — , 
aots. ee thous. of short tons.|__1, 609 1, 755 1, 743 1, 734 1, 775 1, 744 1, 768 1,569} 1,562} 1,870 1,723 1, 798 1, 603 
Steel, Manufactured Products | | 
Barrels and drums, steel, heavy types:4 oe, . = : eon = 9R5 
Orders, unfilled, end of month Cee thousands. | 3, 649 | 5, 276 6, 666 §, 824 6, 742 6, 747 | 7, 522 7.251 | 6,917 6 917 7, 130 s, Joo 
DRE Pee ee ee ot 1,439} 1,611 1, 394 1, 575 1, 659 1,584 | 1,837 1, 684 1, 945 1, 972 2, 143 2, 028 
ee ae do__..| 1,427] 1,619 1, 390 1, 565 1, 665 1,594 | 1,809 | 1,698 | 1,944 1,971 2, 145 2, 036 
inatnath .............. Maced 51 | 43 47 57 52 41 70 | 51 | 53 53 | 13 
Boilers, steel, new orders: | } . 1 819 
Ne io thous. ofsq.ft_.| 1, 621 1, 122 1, 649 831 904 914 925 | 2,235 1. 139 1, 385 | 901 1, 211 1,612 
a i i MMA cg cet: number..| 1,073 728 1, 070 757 §92 699 538 | 1,142 1. 026 910 836 832 7 944 
Porcelain enameled products, shipmentst thous. of dol__| 2. 893 2, 870 3, 152 3, 060 3, 302 3, 155 2, 818 3, 029 2. 743 3, 207 3 146 3, 178 3. 196 
Spring washers, shipments......._..._......____- a 319 361 347 383 414 464 | 477 | 419 | 495 433 476 500 
Steel products, production for sale:® ; wre ti aaa) fe oe ee pee 
Me ee res thous. of short tons__| 5, 082 5, 159 5, 157 5, 184 5, 161 4,965 | 4,940 | 4,776 | 5,632 5, 254 5,417 4, 922 
SO EL ESN eA S Soa 498 510 497 471 499 474 | 451 | 465 | 532 509 26) 481 
Pinsaltah.............................3 ao. ._.| 506 518 510 501 512 503 | 506 | 461 | 578 544 60) 31 
Plates............. Priest aS ae 969 858 936 957 900 819 743 664 | 736 628 686 v2 
Nei fk Pe a oe do} 201 195 214 214 204 209 199 | 194 | 212 189 200) 181 
MR SARE NA Pte) eG ae 763 839 828 841 833 802 843 | 825 | 984 917 | 969 904 
Sirie— Oe voled....................- aa 88 95 97 98 100 103 | 109 | 107 | 121 118 | 112 It 
ee do___.| 17 121 121 127 121 13{ 8} 119 127 121 | 116 = 
Structural shapes, a | do...-} 300 298 311 306 312 302 59 | 262 296, 273 316 ove 
Tin plate and terneplate®_._______--____-__. do... | 246 238 204 205 202 | 234 | 237 | 207 288 285 | 261 | 25% 
Wire and wire products.....__.-..._-..----.. do.._.| 337 | 377 360 369 | 354 | 342 348 | 330 | 393 363 | 381 | 3950 
| | } | | 
NONFERROUS METALS AND PRODUCTS | | | 
Aluminum: | | sa | ol a a | nee 
Price, wholesale, scrap castings (N. Y.). dol. perIb_.| =. 0375 -0425 |. 0420 | .0362 | .0327 | 0317 | .0312| 0358 | .0375 | .0375 0375 | .0375 . 0375 
Production:* | . 
nN oO nade ts mil. of Ib__| 95.8 135.1 123.3 | 94.9 | 96.8 | 88.9 | 93.7 | 97.3 91.3 106. 2 103. 2 | 104. 0 99. 0 
Secondary recovery........-.--........--...- do....| 53.5 | 55.9 | 47.0 | 43. 4 | 48.0 | 46.3 | 62.3 61.8 67.6 66. 2 65. 9 55. 6 
Aluminum fabricated products, shipments*......do__--| 199. 6 223.6! 211.2 196.2! 208.2! 165.1! 200.3 | 195.8 231.3 | 225.8 | 227.8 | 192.7 








r Revised. q Beginning 1943 data cover virtually the entire industry. © Designated “‘tin plate”’ prior to the July 1944 Survey but included terneplate. __ 

o Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 

§ Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons). 

t Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments ot these products for the duration of the war. 

® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 

* New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘*” on p. S-29 of the November 1942 
Survey; later data are available on p.§ 30ofthe April 1942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi- 


mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
i d, shown in the Survey prior to the 


for further information on this series and data for 1941-42. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivere ! 
April 1942 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board. 
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NON FERROUS METALS AND PRODUCTS—Con. | 
Bearing metal (white-base antifriction), consumption | 

and shipments, totalf._.........-.--- thous. of Ib_- 4, 404 5, 161 5, 336 4, 588 5, 300 4, 780 4, 302 5, 439 4, 886 6, 016 5, 792 5, 184 4, 998 
Consumed: in own plants..........--..2c-cce0<5. do.... 1, 187 1, 229 1, 204 1, 215 1, 129 971 1, 221 1, 314 1, 113 1, 303 1, 282 1, 304 1, 303 
CO RSE ae ee ee a 3, 218 3, 932 4, 133 3, 373 4,171 3, 809 3, 082 4, 125 3, 773 4,713 4, 510 3, 881 3, 696 

Brass sheets, wholesale price, mill_-.--.---- dol. per Ib-- 195 . 195 . 195 . 195 . 195 195 195 . 195 . 195 . 195 . 195 195 . 195 
Copper: 

Price, wholesale, electrolytic, (N. Y.)---- dol. per Ib_- 1178 . 1178 .1178 . 1178 1178 .1178 . 1178 .1178 . 1178 . 1178 . 1178 . 1178 1178 

Production: 

Mine or smelter (incl. custom intake) __short ton 73,466 | 86,224} 82,769 | 82,776 | 82,653 | 76,466 | 76,799 | 73,754 | 67,496 | 76,537 | 74,392] 74,469 | * 72, 271 

PE a RY Tene Rele re BS do._-.| 72,995 | 93,650 | 91,047 | 88,384] 89,068 | 87,145 | 82,649] 67,726] 69,950} 76,395 | 75,436] 85,319 74, 377 
Deliveries, refined, domestico’...----..-------- do--_. 88, 661 | 121,898 | 139,515 | 118,054 | 126,590 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031 

‘ —— refined, end of montho’.......-.....--.- do--_. 76,166 | 48,050 | 50,991 51,412 | 49,358 | 58,051 66,780 | 59,715 | 57,142] 51,861 55,453 | 63, 841 70, 738 
ad: 

Ore, domestic, receipts (lead content) o’_-._---- do....| 31,953 | 29,982] 34,873 | 31,266] 31,489] 31,395 | 30,498 | 33,867] 31,046] 34,841 | 33,925] 34,652] 32, 226 

Refined: 

Price, wholesale, pig, desilverized(N. Y.).-dol. per lb- 0650 . 0650 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 

Proguetion, t0t@lc’.......<............- short tons- 40, 471 38, 436 38, 614 42, 997 42, 842 46,052 | 49,099 | 46,616] 48,029 46, 511 45, 848 38, 626 

From domestic ored’.. .....................-@@..-. 33, 434 35, 934 35, 717 34, 642 36, 112 40, 264 45, 463 38, 699 39, 077 39, 725 42, 126 34, 513 
PRIN OMEN eo war coneescadtuwcevcus do--- 42, 966 40, 884 43, 586 42, 303 43, 513 50, 420 40, 887 44, 213 47, 249 44, 179 40, 585 39, 658 
Stocks, end of monthgo’_-_.._--__.--..-------- do... 31, 344 28, 890 23, 911 24, 595 23, 915 19, 536 27, 738 30, 141 30, 909 33, 234 38, 488 37, 452 

Magnesium production:* 
NN o ano cn seas eaneeemsanenunas mil. of Ib- 9.2 30. 1 25.0 18.5 16. 6 12.5 8.5 7.7 6.0 6.7 | 6.4 6.4 6.9 
Secondary recovery. ...-----..-......-........ do... ) 2.0 2.8 2.7 | 2.8 » 1.8 2.5 2.1 2.8 2.8 2.8 2.3 
Tin, wholesale price, Straits (N. Y.).....--dol. per Ib- 5200 . 200 . 5200 . 5200 . 5200 . 5200 5200 . 5200 . 5200 . 5200 . 5200 5200 . 5200 
Zinc, slab 

Price, wholesale, prime, Western (St. 

P| ae Ae re eet eee at aaa dol. per Ib- 0825 . 0825 0825 . 0825 . 0825 0825 . 0825 . 0825 - 0825 . 0825 0825 . 0825 . 0825 
Pronucswie ose occa sose ee ee short tons..| 65,806 | 72,947 | 71, 281 66,891 | 68, 781 67,432 | 70,035 | 70,492 | 64,723 | 71,739 | 68,223] 69,440 | 66,607 
Shipmented...... ..-.....-.<<s.. Bee Bae ae 51, 909 63, 193 64, 295 65, 150 67, 871 65, 559 78,732 | 92,453 82, 855 94, 494 74, 356 66, 972 | * 54, 507 

PEIN io tn oh ee ean aRaeee do._. 51, 803 63,193 | 64. 158 64, 927 67, 820 65,519 | 78,710 89,949 | 82,650 | 94, 296 74,313 | 66,839 | * 54, 053 
Stocks, ond of monte’... <5... <.6.6cesscccs do.. 197, 004 | 234, 707 | 241,693 | 243, 434 | 244,344 | 246,217 | 237,520 | 215.559 | 197,427 | 174,672 | 168, 539 | 171,007 |183, 107 

MACHINERY AND APPARATUS | 
Blowers and fans, new ordefs__..__.__-- thous. of dol 1S: | Seen See e eens i: nec Sentara r 10, 390 13, 266 
Electric overhead cranes:§ 

PR eS ee ie ea eee ae 473 680 522 i, 146 518 602 889 807 410 640 850 1, 331 

Orders, unfilled, end of month_______________. do__- 3, 837 3, 796 3, 714 4, 579 4, 292 4, 226 4, 530 4, 738 4, 493 4, 630 4, 587 5, 032 

EEA AIS LIE .do-- 663 700 598 597 795 683 581 599 655 522 569 746 

Foundry equipment: 

New orders, net total__.._.............1937-39=100___| 411.7 .8 450. 5 388.0 526. 5 369. 5 397. 4 422. 4 465.3 604. 7 325. 0 404. 7 375. 4 
New equipment See eee Te RD MON a: 386.9 .5 416.3 336. 5 504. 0 301.7 351.7 362. 2 423.5 586. 8 232. 0 347.6 306. 7 
Repairs as Oe ey eee do |} 499.2 546. 4 571.4 569.7 | 605.9 609. 4 634. 7 612.9 667.8 653. 5 606. 6 618.2 

Fuel equipment and heating apparatus: 

Oi) burners:® | 
Orders, new, net aa ae oe _.--.Nuinber..| 19,814 5, 653 7, 162 5, 988 9, 029 15, 866 12, 326 14, 268 13, 618 14, 578 12, 859 14, 083 24, 961 
Orders, unfilled, end of month_.__...______- do....| 79,11 13, 341 14, 443 13, 835 14, 398 22, 441 27, 214 39, 331 43, 749 49,715 53, O86 56,999 | 69, 868 
Shipments : siya FIERY USS 10, 571 4, 942 6, O60 6, 596 8, 466 7, 823 7, 553 9, 007 7, 965 9, 863 9, 488 10, 170 12, 092 
Stocks, end of month 2ats c _.. do | 6,076 18, 996 17, 802 16, 061 13,110 12, 679 11, 221 8, 997 8, 109 7, 583 7,177 6, 742 5, 8838 

Mechanical stokers, sales: 

Classes 1, 2, and 3 a taper ar eva do | § 482 3, 293 4, 368 3, 996 5, 183 4, 768 4, 849 5, 091 4,914 6, 491 5, 737 7,523 8, 508 

Classes 4 and 5: | 

PRU oo odoin sere wed ee ents } 424 370 474 406 | 418 362 380 228 219 344 257 347 328 

PRORNRRIINOE SD oS isc cc no suaeesaescas we | 105, 255 70, 453 83, 689 70, 854 | 74,188 63, 288 70, 390 44, 322 43, 075 72, 248 49, 042 74, 049 68, 107 

Unit heaters, new orders__.....__....._thous. of dol Oe 3, 848 Coney 4, 653 as os 3, 778 4,199 

Warm-air furnaces (forced air and gravity flow), | 
shipments* : number__| 27, 501 21, 022 25, 101 27, 193 28, 684 28, 265 22, 146 23, 739 22, 401 28, 285 25, 617 29, 422 32, 695 

Machine tools:* | 

Orders, new, net-- ; cae p ae ee Eee ae _.do__- 15, 488 31, 889 33, 152 57, 206 58, 706 62, 504 58, 619 58, 024 47, 488 19, 009 26,198 | * 23,115 

Orders, unfilled, end of month. -_..--.-.-- aaa | 240, 335 | 191, 295 194,125 | 213,675 | 235, 396 | 260,880 | 281, 252 | 302,612 | 310,052 | 289,089 | 274,786 |7256, 784 

Shipments. P= PEI AP ie a _.do | 32 521 32, 753 35, 889 37, 516 36, 277 36, 784 37, 353 36, 018 39, 977 40, 170 39, 825 41, 040 

Pumps and water systems, domestic, shipments: | 

Pitcher, other hand, and windmill pumps--_-__units 25, 566 26, 671 22, 494 31, 229 29, 843 22, 838 32, 955 26, 279 31, 408 23, 848 28, 807 24, 534 

Power pumps, horizontal type. _--- Nee” ss 409 292 354 322 248 556 476 773 783 641 {82 

Water systems, including pumps ------__-- do.---| 30,968 30, 142 23, 865 32, 171 29, 040 20, 427 29,086 | 27,911 30,993 | 28,362 | 33,733 | * 33, 607 

Pumps, steam, power, centrifugal, and rotary: | 
Orders, new.-.-._--- 2 ay ial aac mate ._.thous. of dol 3.871 3, 497 4,175 3, 635 4, 016 2, 207 2, 242 3, 579 3, 326 3, 284 3, 237 3,177 3, 220 
| 
ELECTRICAL EQUIPMENT 
| 
Battery shipments (automotive replacement only), | 
number*. - ‘ ee ae ae thousands 1, 213 1, 485 1, 938 1, 857 1,934 1, 741 1,635 1, 450 1, 158 1, 243 1, 158 1, 326 1, 325 
Electrical products:t 
Insulating materials, sales billed___------ ..1936=100__} 338 387 351 357 340 32 371 380 414 329 396 372 
Motors and generators, new orders-_-____-- wench } 365 416 314 242 432 328 352 393 398 328 400 291 
Furnaces, electric, industrial, sales: | } } 
ate eee ay Pe ___ kilowatts 11, 743 12. 781 8, 094 6, 970 9,531 |} 6,152 10, 653 11, 193 15, 904 11, 098 4, 513 8, 431 
Value__-_. as segredenensss ..thous. of dol 843 1, 005 | 711 | 688 927 491 870 883 1, 741 1, 068 353 783 
Laminated fiber products, shipments- ---_-- _._.do 4, 921 5.519 | 4,936] 5,006] 4,854] 4,779 5, 546 5, 666 6, 085 5, 671 5, 795 5, 329 
Motors (1-200 hp): | } } } | 

Polyphase induction, billings. .__..-....-......do--. 5, 048 6, 005 5,420 | 5, 675 5,965 | 6,677 5, 073 6,168 | 5, 541 3,616 | 6, 304 

Polyphase induction, new orders_--...-...-...-do--- 6,221 | 7.133 4, 899 5, 402 5,210 | 7,490] 6,200 6,639 | 6, 541 7,577 | = 6, 737 

Direct current, billings...._.....--...--- : do 6,385 | 6 839 6, 533 6,372} 6,190 | 6,010! 4,730 5,515} 4,763 4, 760 4, 866 

Direct current, new orders. ___-...-- ee Ge... 7,042 | 5,803 | 6,743 2, 992 9,293 | 3,933 | 4,575 777 3, 528 5,739 | 2,699 

Rigid stee! conduit and fittings, shipments__short tons 9. 001 7, 967 8,531 | 8,173 8,838 |} 8,811 | 9,266] 11,276 | 9,842 10, 300 10, 505 11, 757 
Vulcanized fiber: 

Consumption of fiber paper-..-------- __thous. of Ib 3. 120 3, 773 4,184 4,130 | 4,416} 4,038 3,845 | 3,901 3, 825 4, 407 4, 094 4, 237 4, 147 

SH DIDOMES: <3 ccceccccucenadces os _... thous. of dol- 1, 029 1, 079 1, 174 1,156} 1,275} 1,170 1,149 | 1,166 1, 272 1, 428 1,284 1,322 1, 321 
* Revised. tThe total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 


o'For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 


1944 data based on reports of 124 manufacturers (see note in April 1945 Survey); 20 of these reported no production, shipments, orders, or stocks in 1945. 
4 Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
*New series. For magnesium a beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents 


estimated industry totals compile ] 
the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue. 


by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine too! shipments see p. S-30 of 
The data for machine tools cover virtually the en- 


tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The newseries 
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board by 126 
manufacturers a counting %r almost the entire production; shipments for January and February 1944, the earliest data available, 23,418 and 21,699, respectively. 


tRevised se ‘es. The uidex for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the in 


insulating materials, as published prior to the April 1945 Survey, have been revised; revisions are available on request. 
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1942 Supplement to the Survey July July | August Ph: it | —— N —— — | — F pie March | April | May | June 

-y r 7 
PAPER AND PRINTING 
WOOD PULP | | | | | | | 
‘ | | } | 
Production:t ; Ta | ee fo 7 Ce eee eee th 

Maa tn IN 5 8 | 833, 433 | 775, 530 | 844, 288 | 819,376 | 734, 987 | 801,024 | 739, 570 | 83 | 793, 702 | 852, 365 7818, 100 
Bleached sulphate d .| 67, 244 | 69,071 64, 872 | 73, 484 72,190 | 65,811 | 70,099 | 67,705 | 70, 307 | 4 3, 592 | ; 69, 397 
Unbleached sulphate................--------- do...-| 297, 948 5 | 341,152 | 316,288 | 339, 840 | 327, 587 | 276, 294 | 302,599 | 283, 144 32% | 306, 968 | 337, 243 | 326, 053 
Bleached sulphite......................------do.-.-] 112, 927 | 138, 404 | 127,017 | 137, 247 | 130, 481 | 122, 264 | 134,182 | 122,489 | 1: 30 | 128, 766 139, 620 | 131, 380 
Unbsspened suipnite.............-....-......- do... 65, 986 73,329 | 68,167] 72,594] 71,720 | 67,367 | 74,908 | 65,429 | 7: | 69, 748 | 73, 891 | ° 70, 809 
ANE ileal 5 i aan a ean a Le anu do....| 33,386 36,500 | 34, 211 37, 356 36,523 | 35, 188 36, 984 34, 004 ‘ 3} §637,023 40,000 | 38, 567 
——— ea a eererene” (eee Pe 125, 443 | 119,011 | 134,858 | 135, 584 | 128, 253 | 136, 861 124, 587 | 143, 667 | 137,995 | 139, 140 | 134, 207 

Stocks, end of month:t : aes i falchs : alps 

FO ETE Ee do....| 78,468 [81,592 | 72,561 | 66,643 | 64,780 | 66,552 | 66,844 | 75,955 | 72,207 | 74,879 | 78, 231 86, 228 | * 81, 588 
aenrnen suinate.... .... neon ene do... 4, 238 5, 350 4,040 4, 734 5, 276 5, 306 4, 162 7,211 | 65,212 5, 247 5, 142 6, 321 é 4, 749 
Unbleached sulphate__........-.--.--------- do_-_- 7, 623 8,606 | 10,704 | 10, 162 8, 717 8,690 | 10, 645 9,471 | 9,094] 10,055 7, 844 9,009 | 7, 135 
NN ES SESE SS do_-- 14, 527 J 12,828 | 12,378 | 11,717] 11,989 | 12,505 | 12,360 | 12,998 | 11,894] 12,050 12, 797 15, 411 13, 099 
Unbleached sulphite..............--.-------- do__- 8, 742 9, 184 8, 536 8, 971 &, 529 9, 225 8,169 | 10,015 8, 499 7, 252 7, 220 8,063 | * 8,048 
Ge ee eee NESE 2, 236 | * 2, 266 1, 886 2, 122 2, 468 1, 945 2, 336 2, 854 | 3, 648 2, 748 2, 589 3, 128 3, 469 
ERS EE RE do._. 38, 294 I * 40, 904 32, 075 26, 344 24, 351 25, 002 25, 580 29, 718 31, 090 35, 386 39, 987 41, 416 42, 025 

PAPER AND PAPER PRODUCTS | | 
| 1 
All paper and paperboard mills (U. S. Bureau of the | | | 
‘ensus):* | | | | | | | 

Paper and paperboard production, total.__short tons-- 11,349,338 1,326,206 |1,518,022 |1,421,869 |1,501,175 |1,464,762 il 928,065 | 1,443,310 11,325,247 027,204 1,424,285 "1, 513,4 11 j"1,476,¢ 87 
(Sig i AES RIE, Sata NAO OR Ee eee PI do....} 645,009 | 621,394 | 720, 152 | 679, 898 | 715, 596 | 699, 872 | 655,550 | 646,984 | 639,477 | 725, 103 | 670,711 |r 720, 107 |r 702, 033 
Paperboard _._.....-.--- ae OAS or SEEIES do__..| 704,329 | 704,812 | 798,770 | 741,971 | 785,579 | 764,850 | 673,415 | 746,326 | 685.770 | 802,151 | 753,574 | 793,334 1774, 654 

Paper, excl. building paper, newsprint, and paperboard } 

(American Paper and Pulp Association) :f rete rege 
Odent oe ........_........ ___._......Short tons... 567,268 | 541,544 | 583,179 | 535,120 | 565,495 | 623,564 | 5: 577, 261 |7 56, 326 9, 614 1° 565, 770 
RS Oe et a do.... 582,877 | 545,247 | 579,085 | 564,717 | 526,309 | 563,921 1.279 | 580, 940 |r 536, 344 |r 580, 668 |r 569, 809 
Sete 2 GARRET See ee do._- 580,379 | 551,964 | 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 |r542, 892 |r 572, 173 |r 568, 614 

Fine paper: | oa 
Orders, new_....... _..........-.--.---.-----do.-..] 77,982 | 75,015 | 78,331 | 86,106] 96,447] 78,520] 100,100] 96,150 | 75.692 | 92,456 | 80,222 | * 79, 782 | * 91,999 
Orders, unfilled, ond of month... _..._--...4 do....| 179, 827 145,868 140,650 139, 164 151, 863 144,537 159,622 171,475 169.553 | 173, 589 173, 148 168, 127 |r 180, 498 
| ESS es eae aaa _..-do....] 77,855 | 69,941 | 85,959 | 81,931 | 87,432] 85,970 | 79,669 | 85,670 | 78,508 | 88,134 |] 78,281 | * 84,873 | + 82, 169 
0 EEE SIE ae = do_...| 78,654 | 68, 282 83,914 83, 840 89,039 | 87,656 80, 371 84,614 78, 967 89, 905 78, 943 r 82,531 | 84,811 
Stores, end of month.......................-.- do__..} 41, 441 44,170 | 45,796 | 42,955 | 42,817] 41,269] 40,313] 43,781 |] 43,154 1,986 | 41,629 | 7 43, 802 | * 42, 201 

Printing paper: | 
Orders, new_.....__. a oie 2 do._..}| 169,600 | 142,565 | 186,100 | 160,533 | 169,203 | 165,532 | 171,885 | 208,665 | 157,147 | 181,844 |r 166, 722 |r 161, 686 |° 169, 690 
Orders, unfilled, end of month_--.__._.-..---- do....| 159,009 J 132,904 | 151,756 | 147,125 | 143,812 | 130,962 | 144,231 | 154,712 | 152,991 |r 152, 923 | 163, 809 |r 160, 167 | °155, 900 
Se eee do._._| 161,955 | 146,031 | 179,078 | 167,223 | 173,069 | 172,273 | 16 fA 72,189 | 156,385 | 178,771 | 166,537 |r 176, 460 | 174, 398 
Shipments___________- ees Ce te do._...| 164,580 | 145,636 | 175,081 | 169,812 | 171,929 | 172,873 | 163,224 | 170,364 | 159.849 | 177,982 |r 166, 199 |r 170,092 | 176, 645 
Stocks, end of month......._.__.____--___---- do....| 53,796 | 51,022 | 54,808 | 52,148 | 53,565 | 51,446 | 53,329] 55,542 | 50,612 |*50,375 | 51,835 | * 57,817 | © 56,305 

Wrapping paper: 
| RE a a ne do__._| 219, 063 | 206,675 | 223,754 | 218,068 | 224,213 | 204,435 | 206,392 | 228,665 | 207,122 | 213,038 | 229, ¢09 |” 226, 968 |r 220, 009 
Orders, unfilled, end of montk--.-_-_.-.------ do....| 237, 198 J 203,012 | 195,169 | 194,213 | 202,187 | 184,563 | 197,146 | 217,040 | 230,043 | 207, 137 | 23 \r2: 

POORUCEN 350.2 on ja a do._._| 205, 202 | 197,810 | 228,478 | 210,978 | 226,253 | 218,607 | 199,132 | 215,582 | 197,329 207 \r2 

_ i ae ee renee do__..| 200,862 | 192,141 | 229,933 212,406 | 219,722 | 218,303 | 204,495 | 207,778 | 200,288 | 2% 2 

Stocks, end of month...............-....-.-.- do....| 67,304 | 67,964 | 64,161 | 62,105] 70,292] 67,558] 67,572] 74,521 73, 143 

Book paper, coated: | 

Orders, new.....-- Saco percent of stand. capacity- | 55. 2 48.8 53.3 57.2 52.7 53. 6 52.2 56.7 53.0 

| en ee ee ene ee he do_-_- 50. 3 46.2 55. 7 53. 4 56. 5 61.7 54. 2 52.4 | 55.6 

I ce toe a te eee do__- 52.7 47.6 53.6 55.7 57.7 56.3 50. 6 57.4 57.9 

Book paper, uncoated: 

Orders, new..._.__-. EEE LAA eS REE ee EE do-__. 81.2 70. 1 80.4 78.8 80.3 80. 4 81.6 80.7 83. 2 83.3 76.4 74.9 81.9 

Price, wholesale, ‘“‘B’’ grade, English finish, white, } 

Ss % | See ES ees dol. per 100 Ib... 7. 30 7.30 7.30 7. 30 7.30 7. 30 7. 30 7.30 7. 30 7. 30 7. 30 7. 30 7.30 
Production. .............. percent of stand. capacity-- 77.2 71.1 81.3 80.7 80. 3 84.2 78.3 76. 3 | 79.8 82. 5 81.8 81.2 82. 4 
“SI Se Scare ere Net ao... 75.8 71.5 79. 7 82.8 80. 2 83.0 (oe f 76.8 80. 7 83.0 81.8 78.3 83. 0 

Newsprint: 

Canada: | | | 
ES ere short tons..| 270,640 | 244,406 | 262,695 | 244, 209 | 258,301 | 256,762 | 244,970 | 264,766 | 239,661 | 263,776 | 245,429 | 264,464 | 266, 417 
nts see | do....| 282,065 | 249,979 | 274, 706 | 252,928 | 262,998 | 259, 409 | 230, 780 | 232,110 | 217,220 | 267, 163 | 263, 754 | 264,767 | 258, 348 
Stocks, at mills, end of month_..._..._.-.-.-- do....| 86,297 | 70,455 | 58,444] 49,725] 45,028 | 42,381 56, 571 89, 227 | 111,668 | 108, 281 89,956 | 89,653 | 97,722 

United States: 

Consumption by publishers__._....._......_- do....| 177,905 | 174, 866 | 182,432 | 189,612 | 218, 137 | 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190, 511 

Price, rolls iS & ees dol. per short ton..| 61.00 58. 00 58. 00 58. 00 58. 00 58.00 | 58.00 58. 00 58. 00 58. 00 61.00 61. 00 61.00 

ee 8 oS a Short tons..| 57,081 59,875 | 60, 631 61,529 | 61,994 | 62, 546 | 61,169 | 60,381 58,228 | 64,733 | 59,757 | 63,768 | 60,828 

uanees OOM? GRINS... 20 ee. do....| 58,311 | 50,946 | 61,217 | 61,069 | 62.537 | 61,697] 61,295 | 60,120} 59,095] 66,166 | 58,942 | 63,498 | 56,492 

Stocks, end of month: 

| Ne tvs 28 a ere do.-. 9, 509 7, 303 6, 717 7,497 6, 634 7, 483 7, 357 7,618 6, 751 5, 318 6, 133 6,403 | 10,739 

eee do....| 263, 277 | 325,365 | 342,122 | 345,049 | 332,393 | 325,112 | 296, 784 | 272,897 | 259, 147 | 253, 136 | 243,643 | 240,437 | 245, 518 

In transit to publishers_--.._-......-.------ do....| 46,865] 44,336 | 46,642] 51,997 | 46,575 | 49,256 | 45,496 | 50,160 | 53,740 | 45,532] 47,985 | 43,539 | 40,459 
Paperboard (National Paperboard Association) :¢ 

ea SE aa a aS do....| 655, 365 | 656,875 | 695,507 | 615,658 | 716,727 | 663,058 | 621, 244 | 733,751 | 620,084 | 714, 741 | 668,913 | 705, 924 | 657, 211 

Orders, unfilled, end of month---..-.......----. do....| 507,758 | 580,327 | 558,449 | 491,105 | 495,159 | 493,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 499, 505 

“(Oe eee ---do....| 610, 126 } 618,800 | 721,100 | 665,200 | 691.800 | 683,700 | 606,300 | 652,913 | 603,191 | 702,416 | 653,605 | 706,479 | 683, 957 
CV | ES ee 86 85 96 93 95 95 85 91 95 97 97 96 96 

Waste paper, consumption and stocks:§ 

"he a airy short tons..| 351,805 | 344, 457 | 406,115 | 378,499 | 398, 559 | 487,039 | 353,103 | 393,004 | 353, 704 | 426, 213 | 393,395 | 416,605 | 405, 773 

Stocks at mills, end of month.____....__..--- do....| 198, 554 | 157,290 | 164, 211 | 174, 556 | 186,949 | 187,697 | 186,383 | 164,576 | 163,918 | 172,933 | 187,459 | 194,395 | 191,285 

Paper products: 
Shipping containers, corrugated and solid fiber, ship- 

ERE mil. sq. ft. surface area_- 3, 751 3, 740 4, 299 4, 081 4, 254 4,056 3, 856 4, 231 3, 813 4, 264 3, 911 4,112 4,124 
Folding paper boxes, value:* | 

a aE ere 1936= 100_- 235. 2 200. 2 257. 1 222. 1 260. 4 264. 6 281.0 317.0 87.2 273. 2 297.1 268. 3 250, 8 

i eres ee 239. 6 229. 1 269. 8 262. 4 277. 1 273.8 257.9 269. 5 251. 4 298. 2 263. 0 279. 4 272.0 

PRINTING 
Book publication, total. ......-........ no. of editions... 365 562 461 656 491 669 651 487 392 720 653 557 590 
a ee do.... 315 462 397 544 428 555 552 398 346 574 462 465 502 
SS aaee aes = do.... 50 100 64 112 63 114 99 | 89 46 146 191 92 88 
rRevised. tFor revisions for 1942 and the early months of 1943. see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 


§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identi 


cal companies reporting to the National Paperboard Association. 


tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 


for all series are on pp. 30 and S-31 
tion beginning in August 1944 


of the June 1943 issue. 


¢ The data exclude defibrated, exploded, and asplund fiber. Tt 
Survey are estimated industry totals and are not comparable with data shown in earlier issues; there have been further small revisions in the data as 


published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. 


*New series. 
monthly averages 


and data for the early months of 1943, see p. S-32 of the August 1944 issue. 


The paper series from the American Paper and Pul 


Associa- 


The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
For data beginning 1934 for shipping containers and 4 description of the series, see p. 


20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
Minor revisions in the January—May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship- 


the industry totals; earlier data will be published later. 


ing containers are available on request. 





September 1945 


SURVEY OF CURRENT BUSINESS 





1945 











U F — 1945 1944 
niess otherwise stated, statistics through 1941 |_** —_— cal A Doe 7 _ oe _ 
and descriptive notes may be found in the | o | we : | 
1942 Supplement to the Survey July July 5B August | | tember | vee" eg — m- | e oy | March | April | May 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 

Prices, Srmpatte, chestnut: | | 
Retail nets suecusavecoutt@y DO ant ne 14. 90 13. 84 13. 84 13. 84 13. 85 13.86 | 13.86 13. 87 14. 00 13.98 | 13.88 13. 87 
bg OO Ee er eat eee 12. 214 11.416 | 11.419 11. 419 11. 419 11. 424 11. 430 11. 430 11. 430 11. 430 11. 433 11. 476 

Production of .....-<c<<nn<<<ce- thous. of short tons. 4,908 | °4,905 | *5,558 | *5,380 | °5,538 | * 5,029] * 4,518 4, 195 4, 445 5, 238 | | 5, 309 2, 071 

Stocks, end of month: } 

In producers’ storage yards-- do 174 378 | 413 | 442 462 492 445 322 289 285 | 277 219 
In selected retail dealers’ yards. No. ‘of days’ supply 17 20 | 7 18 21 25 19 12 10 13 | 16 19 
Bituminous: 
Industrial consumption and retail deliveries. total | 

thous. of short tons 41, 734 43, 171 46,585 | 45,710} 49,516 | 49,684] 55,186 | 50,082] 52,549] 51,693 | 43,997] 46,080 

Industrial consumption, total................do 34, 554 35, 254 | 36, 958 35, 967 39,003 | 39,644 | 41,813 | 42,780] 38,252] 39,583} 36,198 | 37,252 
BOGHIVEG COORG OVENS... once ccncnccccccsse do R54 944 896 805 822 759 632 714 708 828 588 867 
Byproduct coke ovens.--.-.-.....-.._-_- a: oe 7, 695 7, 967 7,978 7, 606 | 7, 985 7, 748 7, 984 7, 934 7, 216 8, 060 | 7, 454 7, 868 
CONG TOMI cos nase ciewwicdceeccabsaok do ._- 338 316 358 336 364 360 352 296 245 265 281 313 
ae a do... 118 117 115 121 128 129 138 145 133 138 | 129 128 
Electric power utilities................._- _do.. 6, 062 6, 414 7, 046 6, 657 6, 754 $, 024 7, 066 7, 119 6, 210 6, 187 5, 910 5, 984 
Gl ways (OMe 1)... ohne cece ccwecccconcs do 10, 061 10, 248 10, 445 10, 095 10, 940 10, 714 "1, 758 12, 014 10, 749 11,407 | 10,592 10, 683 
Steel and rolling mills........---...----_- --00'.. 747 730 831 807 | 8b7 908 1, 022 1 J80 942 938 | 860 859 
Other industrial.._........_.-- OES DA do - 8, 679 8, 468 9, 289 9, 540 11,143 | 12,202] 12,861 13, 478 12,049 | 11,760 10,384 | 10,550 
Retail deliveries........................ Sa 7, 180 7, 917 9,627 | 9,743 | 10,513 10, 040 13, 373 16,302 | 14, 297 12, 110 7, 799 8, 828 

Other consumption, coal mine fuel__.___.--___- do.. 217 228 252 233 | 235 229 204 239 214 239 198 229 

Prices, composite: | | 
Retail (36 cities)q.............-- dol. per short ton 10. 55 10. 29 10. 31 10. 31 10.3 10. 32 10. 33 10. 33 10.35 | 10 36 10. 34 10. 50 
Wholesale: 

pe ey eer eee |e 5. 393 5. 238 5. 239 5.237 |} 5.237 5. 237 5. 237 5. 237 5.237 | 5.237 5. 241 5. 361 
Prepared sizes... __.--_- SEEN ID _ hoe 5. 660 §. 512 5. 514 5. 509 | 5. 509 5. 516 5. 516 5. 513 H 513 5. 513 5. 513 5. 640 

Production t- hous. of short tons. 47, 460 48,986 | 54,177 50,480 | 51,813} 50,819 | 45,774 52,200 | 46,900 wl 52,360 | 43,350 | 50,030 

Stocks, industrial and retail pm om end of month, 

US EES aie thous. of short tons_.| 49,904] 61,413 | 63,909 | 64,905 | 65,074] 64,020 | 57,204 | 49,465 | 45,77: 45,495 | 43,793 | 44,020 
Industrial, SOtgiss io ee do_. 45,022 | 55,537 | 58,233 | 59,150 | 59,256] 58,330 | 52,470 | 46, 127 rt 41,839 | 39,841 40, 056 
Byproduct coke ovens..-...-......-. PER do... 4, 753 5, 711 5, 928 6, 174 6, 397 6, 737 6, 112 5, 695 5, 610 5, 452 4, 456 4, 428 
0 i er 501 505 537 550 592 582 53 494 448 441 416 456 
COSTS FRGIUE.. 5. on ccecceccnocecaenucaced do 192 216 239 250 243 261 243 214 189 | 175 167 181 
Electric power utilities....................- do....| 14,282 | 16,965} 17,505 | 17,773 | 17,962] 17,671 16,305 | 14,098 | 12,916 | 12,519 | 12,350] 12,620 
pe 6 | ee eee ee do... 10,222 | 13,797 | 14,633 | 14,77: 14, 691 14,427 | 12,918 | 11,312] 10,189 9, 965 9, 509 9, 369 
Steel and rolling mills....................-- do_-- 656 811 775 791 796 783 701 665 666 725 695 681 
Other industrial-.-.._.-- a rigid Gores sare do....| 14,416 17, 529 18, 616 18,839 | 18,575 17, 869 15, 653 13, 649 12, 625 12, 562 12, 248 12, 321 
Retail dealers, total... ..........2...c0ses0< oe 4, 882 5, 876 5, 676 5, 755 5, 818 5, 690 4, 734 3, 337 3, 130 3, 656 3, 952 3, 964 
COKE 

Price, beehive, Connellsville (furnace) 

dol. per short ton..| 7.500 7. 000 7. 000 7. 000 7.000 | 7.000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 
Production: 

Beehive _.. _.........--..---..--thous. of short tons_- 549 605 573 516 527 481 405 457 454 531 377 557 

MI ose oon a Sb ata giteuaadonite do-. 5, 430 5, 664 5, 670 5, 412 5, 672 5, 507 5, 640 5, 576 5, 060 5, 646 5, 227 5, 528 

Wet OG. 8 nauk sascanucsnccseandeuad do Saenaes 158 158 155 181 164 172 181 163 72 184 179 

Stocks, end of month: 

Byproduct plants, totel........................ do. 926 921 986 995 1, 040 1, 198 1, 149 913 779 677 633 724 
Fg eee do 569 589 596 565 586 688 655 609 584 499 429 514 
At meronent Glen ..............0.6506-<-- do__. 357 332 390 430 454 509 494 304 195 178 204 210 

ORO ORE in cic nkucacknsennaseacaknescud do__. : 130 116 116 137 162 187 174 131 125 141 150 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)t......_.-- thous, of bb! 2 143, 434 | 143,047 | 140,453 | 143,720 | 140,045 | 145,125 | 145,071 | 134,882 | 146,285 | 143, 221 52, 295 

Price (Kansas-Okla.) at wells._......._- dol. per bb! 1. 110 1,110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1. 110 1.110 1. 100 

a OS eae eee thous. of bbl 141, 287 | 145, 296 | 142,989 | 146,938 | 142,404 | 145, 282 | 147, 186 | 133,238 | 148,758 | 144,025 | 150, 985 

Refinery operations-_......-.-.----- pet. of capacity - 96 95 95 94 94 95 93 96 94 95 97 

Stocks, end of month: 

ORR UIO HE T, Bile ns secwccawcccdecs thous. of bbl m 223, 503 | 223,901 | 222,868 | 223,500 | 222, 759 |! 220, 663 | 221,737 | 220,221 | 223,988 | 224, 229 | 223, 151 
pT OS) Se ae ne sie eR EE 0 do ee 48, 895 50, 150 48, 919 50, 323 49, 039 48, 377 49, 620 48, 609 51, 904 52, 754 53, 172 
At tank farms and in pipe lines-..-..._._-- dae. he, 160, 938 | 160,162 | 160,216 | 159,447 | 159,582 | 158, 181 57,808 | 157,449 | 157,755 | 156,955 | 155, 557 
2 2 ier ee Se Se 13, 670 13, 589 13, 733 13, 730 14, 138 14, 105 14, 309 14, 163 14, 329 14, 520 14, 422 
Heavy in C MiNi e eS Ske to se do 7 6, 186 6, 291 6, 469 6, 487 6, 482 6, 107 6, 026 5, 791 5, 567 5, 415 5, 063 
Wells completedt........---- ENE SS eet number. : 1, 098 1,200} 1,357] 1,194; 1,154 1, 099 1, 022 1, 024 1, 235 1, 151 1, 146 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantsf...........-- thous. of 1, 444 1, 530 1,505! 1,650] 1,746 1,825 | 2,012 2, 148 1, 698 1, 570 1,377 | * 1,271 
Railways (class I) -- ees on 7, 877 7,970 | 7,750 8, 284 8, 314 8, 863 8, 488 7,726 | 8, 571 8, 152 8, 649 
Price, fuel oil (P ennsylvania) SaBeae Rete ~dol. ‘per oa . 066 . 066 . 066 | . 066 . 006 . 066 . 066 . 066 . 066 . 066 . 066 . 066 
Production: | 
Gas oil and distillate fuel oil. -.__-- thous. of bbl ; 21,316 | 20,593 | 19,110 | 21,697 18,870 | 19,058 | 20,556 | 20,267 | 20,934 | 20,443 | 21, 941 
FRORIIAS FO ON ns cc cienestnannawnnawn- ae 38,332 | 37,291 | 37,903 | 39,322] 39,370 | 41, 27 41,862 | 37,141 39,471 | 38,660] 41, 569 
Stocks, end of month: | 
Gas oil and distillate fuel of]._...-........-- do... " 38,335 | 40,712 | 43,687 | 47,352 | 45,584 | 38,333 | 31,695 | 27,210 | 26,729} 29,148] 29,511 | 
FeOsiGUal 106) Cll... 22.260 csncecce Jahaten ee (ie 50, 589 53, 506 | 57,849 | 57,420 55, 643 50, 383 44, 347 39,760 | 35, 451 34, 418 34, 333 

Motor fuel: | 

Prices, gasoline: 
Wholesale, refinery (Okla.)..........dol. per gal 059 . 060 - 059 | . 059 . 059 . 059 | . 059 . 059 . 059 | . 059 | . 059 059 | 
Wholesale, tank wagon (N. Y.)----- PEE do_. 161 161 - 161 | . 161 161 . 161 - 161 - 161 . 161 | . 161 | - 161 - 161 | 
Retail, service stations, 50 cities_...__.___- do 146 . 146 . 146 | . 146 | . 146 . 146 . 146 . 146 . 146 | . 146 | . 146 . 146 
Production, totaly... ........<.<<.... thous. of bbl 63, 480 64, 064 63,674 | 65,51 64, 842 65, 800 66, 662 63, 503 | 67,955 65, 770 69, 766 
Straight run gasoline............-........-- do--- 22, 748 22,655 | 23,827 | 24, 421 24, 019 24, 081 24, 267 23,733 | 25,037 24, 553 27, 006 
CTECEOR GRMN ao o-oo en cn cncncccnancead | Ss a ss 33, 062 33, 769 | 32, 283 33, 190 33, 055 34, 020 34, 262 32,255 | 34,655 33, 177 34, 427 
Natura! gasoline and allied productsft......do_...|______- 8, 767 8,792 | 8,648 9, 090 9,024} 9,197 9, 843 8,993 | 9,763 9,498 | 9,947 
aE a rr ee: “Seen Samer 6,165 | 6,084 5, 799 6,020 | 6,109; 6,008 6, 380 5,457 | 6,138 | 6,077) 6,114 
Rotall distribmins. «ce. ccccc.ssnsssen- mil. of gal..\__.......} °2,168 | +2,269| + 2,229 | 2,199! 2,158!) * 2,080 2, 135 1,891 | 2.319! 2,386! 2,496 
7 Revisions for January-June 1944: January, 4,970; February, 5,811; March, 5,512; April, 5,141, May, 5, 781; June, 5,558. 


4 Average for 34 cities beginning May 1945; the averages were not affected by the omission of data for the : 
* Revised. 1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months. 
For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively. 


§ See note marked ‘‘§’’ on p. S-33 of the March 1945 Survey. 


tIncludes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. 
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r 35, 046 


’ 869 
7, 343 
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9, 590 
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5. 388 
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* 47, 715 
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497 
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3, 011 

4, 563 


149, 682 
1. 110 
145, 610 
98 


218, 218 
51, 790 
151, 909 
14, 519 
5, 044 
1, 350 


* 1, 280 
8, 361 
. 066 


21, 891 
40, 527 


32, 440 
35, 606 


. 059 

. 161 

. 146 
66, 968 
24, 644 
34, 263 
9, 521 
6, 065 


Sales of liquefied petro- 


leum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obiain 


total motor fuel production. Separate figures through May, 


liquefied petroleum gases for fuel, 1,384,000 barrels; transfers of cycle products, 76,000 barrels. 


tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked ‘‘f”’ 


on p. S- 


1945, for the items excluded are given in notes in previous issues of the Survey; 


June 1945 data are as follows: Sales of 


32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S-33 of the 


April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “‘¢” on p. S-33 of the March and April 1943 issues (correction for crude 


betroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “‘f’’ on p. S-33 of the July 1944 issue; 


1943 are available on request. Revised June 1944 figure for wells completed, 1,184. 


1942 monthly revisions and revisions for 
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Ainfinee geeesion stated, snanieaion shaamels a 1945 ee ___—(19 __ : | _ 1945 ae oe —o 
an escriptive notes may found in the Gan. : ee r : ees ; 
1942 Supplement to the Survey July July | August Pes, _— — | — | oy | oy | March | April | May | June 
PETROLEUM AND COAL PRODUCTS—Continued 
| 
PETROLEUM AND PRODUCTS—Continued | | | | 
Refined petroleum products—Continued. | 
Motor fuel—Continued. | 
Stocks, gasoline, end of month: 
Finished gasoline, total. ....-...-.- thous. of bb]. 68, 921 66,542 | 64,914 65,886 | 68,107 73,622 | 78,877 | 85,473 | 85, 654 79, 653 77, 15! 74, 089 
At cofineries............... cers. ae 43, 639 41,752 | 40,608 | 42,145 | 43,527 | 48,217 53,210 | 59,635 | 59,616] 53,309] 49,741 46, 357 
RO RORTIND. osc oc ccccnvcussecns Oia 11, 581 11,924 | 12,072} 12,388 | 12,467 | 13,208] 12,789| 11,984] 11,793] 11,151 11,179 | 12,039 
OO ee ee eee ; 4, 425 4, 211 4,141 4, 160 4,334 | 14,451 4, 160 4, 618 4, 644 4, 783 4, 873 4,723 
Kerosene: 
Price, wholesale, water white, 47°, refinery (Penn- 

Ce, EE TES a dol. per gal- . 074 074 . 074 . 074 074 . 074 . 074 . 074 074 . 074 . 074 . 074 074 
Prouapiem......<....:. Liat wade ices thous. of bbl_- : 6, 277 6, 358 6, 339 6, 515 6, 505 6, 461 6, 614 6, 291 7, 056 6, 260 6, 445 6, 337 
Stocks, refinery, end of month--..-...-.-- oe. 6, 665 7, 583 7, 985 7, 847 6,977 5, 765 4, 674 4, 181 4, 215 5, 022 5, 347 5, 737 

Lubricants: 
Price, wholesale, cylinder, refinery (Pennsylvania) 
dol. per gal. . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 
2 SE SEE ee eee ae thous. of bbl_ 3, 364 3, 356 3, 458 3, 672 3, 587 3, 581 3, 504 3, 062 3, 589 3, 716 3, 882 3, 567 
Stocks, refinery, end of month. -.-......_.--- "NSBR 7, 426 7, 169 7, 364 7, 452 7, 562 7, 815 7, 796 7, 641 7, 423 7, 307 7, 026 6, 770 
Asphalt: 
ee ee eRe eee eee = short tons-__|- 711,600 | 800,200 | 750,400 | 677,600 | 553,600 | 481,100 | 471,200 | 420.900 | 467,100 | 524,000 | 631,100 | 681, 000 
— refinery, end of month-_--.-...-.-...-- eas 735, 600 | 590,000 | 495,100 | 465,800 | 534,400 | 626, 200 | 730,000 | 808, 200 | 862,000 | 909, 300 | 915, 590 | 835, 300 
ax: 
ee | a ee 63,560 | 64,120} 62,160} 67,480} 63,560 | 67, 200 71,960 | 64,960 | 81,480] 70,560} 71,120 70, 280 
Stocks, refinery, end of month.......-.....-- Se : $3,800 | 96,040 | 94,920 | 96,880} 94,920 |} 93,800 | 88,480] 86,240] 87,360] 84,840] 81,200] 71,400 
— prepared roofing, shipments:t | 
YO nn occ e cece nonsnco-5-5 Se. OF equares...|' - 3, 792 3, 624 4,216 | 4,004 4, 192 4,116 3, 662 3, 879 3, 799 4, 679 4,040 4,189 | * 4,182 
Smooth-surfaced roll roofing and cap sheet_..do__.-| 1. 084 1, 133 1,318 | 1,099 1, 173 1, 295 1, 456 1, 518 1, 573 2, 039 1, 428 1, 307 1, 260 
Mineral-surfaced roll roofing and cap sheet_..do..__| 1, 039 1,085 | 1,200] 1,194 1, 221 1, 215 943 1, 082 995 1,176 1, 076 1,111 1,133 
op eee a ae eee do....| 1,669 1,457 | 1,699| 1,711 1,797 | 1, 606 1, 263 1, 279 1, 231 1, 465 1, 537 1,77 r 1,789 





























STONE, CLAY, AND GLASS PRODUCTS 
























































| | | 
ABRASIVE PRODUCTS | | | 
Coated abrasive paper and cloth, shipments_...reams__| 123, 662 | 114,484 | 128, 464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152,959 | 142, 069 | 140,312 
PORTLAND CEMENT é | | | | | | | 
| } | 
eames ee ae 9, 237 8,516 | 9,003 8, 739 9, 194 8,304 | 7,387] 6,379] 5,371 | 6,398 7, 084 8, O86 &, 934 
ee ee haa anes 45 41 | 44 44 45 42 | 36 | 31 29 : 36 1() 45 
ae ..-thous. of bbl. 10, 283 9,283 | 10,758] 10, 121 10, 263 7, 380 4, 595 4,873 4, 574 6, 988 7, 894 9,272 | 10,088 
Stocks, finished, end of month-_.--_- Sethe See eae 0...-| 17,489 | 20,233 | 18, 482 17, 144 16,049 | 16,993 19,863 | 21,367 | 22,171 21,588 | 20,787 19,599 | ° 18, 535 
Stocks, clinker, end of month. ---.-...---.-.--_-- do... 4, 767 5, 577 5, 287 5, 086 4, 862 4, 856 5, 329 5, 739 6, 023 6, 185 6, 008 5, 834 | * 5,273 
CLAY PRODUCTS | 
Brick, unglazed 
Price, wholesale, common, composite, f. 0. b. plant “ 
dol. per thous..| 15.621 | 14.159} 14.109] 14.586] 14.830] 15.059 | 15.055 | 15.998 | 15.377] 15.354 | 15.372] 15.406] 15,415 
Productiom®..... ..2<..<..<sd thous. of standard brick__|- 157, 870 | 176, 585 | 164,682 | 185,573 | 174,069 | 151,426 | 149 906 | 131,504 | 157,220 | 149, 734 | 7159, 862 | 182, 367 
DIN soo - nk oe ons eiehoneotadowcew ane ee ee E _-] 177,815 | 198,845 | 183,078 | 206,368 | 183,506 | 134,374 | 136,992 | 127,287 | 166,191 | 171, 216 |7188,379 | 197, 262 
Stocke end of month®..............-.-.--... 7 ae 335, 347 | 312,176 | 293,616 | 272,569 | 261,743 | 277,884 | 987,111 | 285,795 | 276,312 | 248, 210 | 218, 507 | 202, 876 
GLASS PRODUCTS 
Glass containers:t 
ee ees eee eee thous. of gross. 8, 643 8, 075 8, 692 7, 737 8, 601 7, 967 7, 667 8, 031 7, 304 8, 812 8, 524 9, 295 8, 702 
ET 3 120. 4 120.0 118.4 123. 3 118.8 iS 3S eae oes eee : ees i 
ee ee thous. of gross. 8, 531 7, 784 8, 514 7, 622 8, 187 7, 787 7, 390 8, 071 7,425 9, 063 8, 763 9, 071 8, 839 
ear do...- 806 24 809 894 774 529 476 521 572 652 654 701 685 
IE cree decniccacsancosnmiunsusd do...- 2, 229 1, 909 2, 179 1, 873 2, 287 2, 310 2, 246 2, 339 2, 057 2, 449 2, 331 2, 428 2, 301 
Pressure and nonpressure--_...--...--.-- ee 561 657 611 497 536 508 457 569 490 578 652 684 690 
eee eee hateceaw Sard oh 862 71 811 661 749 874 919 1, 032 917 1, 347 1,016 1, 067 937 
SL ae ee piatareen = 840 738 891 904 947 908 866 863 823 778 724 784 840 
miosisme end toellet.....................-... do... 1,810 1, 785 1, 963 1, 640 1, 908 1, 732 1, 545 1, 823 1, 694 2, 262 2,114 2,012 2, ORG 
ke ac ond cmcimaies einen Go...- 693 708 700 642 697 652 586 593 523 761 684 720 673 
po eee Lee Ds do... 307 251 271 251 247 242 266 268 265 288 289 302 303 
Home canning.-.....-.-.-..--- FSS Peet do-_-_-- 423 241 278 159 41 32 29 63 85 176 209 372 322 
Stocks, end of month-_--_-......-.----- ee ee do... 3, 943 5, 082 5, 097 5, 164 5, 394 5, 346 5, 097 5, 361 5, 359 4, 803 4, 413 4, 444 3, 986: 
Other glassware, machine-made: ¢ | 
Tumblers: = 
ee ee eee thous. of doz.- 5,120] 7,027] 6,561] 5,860] 4,697] 4,697 3,682} 3,220] 5,815] 4,944] 6,237] 6,486 
ee eee aes: do... 5,434| 6,591] 6,290| 5,024] 4,481] 4606) 4 394] 3979] 5,215] 5,276] 5,839] 6,063 
Stocks.....-...- do... 6,752) 7,077] 7,148] 7,286] 7,376] %3885|] 5978] 5,000) 5,550] 5,178] 5,502] 5,911 
Table, kitchen, and householdware, shipments 
thous. of doz__|- 2, 301 3, 202 2, 820 3, 353 3, 271 2, 901 2, 705 2, 311 3, 027 3. 050 2, 656 8, 190. 
Plate glass, polished, production4__.._- thous. of sq. ft..| 8, 481 8, 246 9, 746 9,046 | 9,105 7, 619 7,013 8, 915 7, 363 8, 996 8, 489 8, 637 6, 081 
Window glass, productiong’...... ---.-thous. of boxes__|__-- Dacca cell aka Cava dl odsckian te dunbiana czas wen sae = "2" Aces. eae Neteasouse pats eas 
Percent of capacity Caen) “Sat Reeeey Merete | Ieee eee! ee pelea) es | ener eae a 
GYPSUM AND PRODUCTS 
Gypsum, production: 
rude... — short tons__ a) eee Deere NC 3 Rae Paneer SS seco) 848,328 994, 048 
| SE Se eee arse © Go:...-1- Ses Gees 588, 878 |__._...-- Bea oa 552,394 | |__.......] 539, 848 603, 491 
G psum products sold or used: 
ies ee ae mere ae ees Lees Sree ered Ss tl) eee (ae een WR We a vc clbewe ees | 266, 237 nS 263, 942 
Calcined: 
For building uses: 
ee eee eee eee SUN CL ee Seer nee 2 eee aa | 108, 684 | 152, 961 
EE EEE | SES Se) CSS Se: ot eS Fares 2... ares aes | 2,549 | 3,293 
All other building plasters. -_--..-.-.._--- Se SS aa Se oe ae | ES TRO RE | 50,436 | 50, 182 
" Si See eR. Risks Ovat..\....-.-. 0. ------2t. 2-5. 165, 030 |_.....-.. eee OO ais imei _-| 116, 041 | 130, 990 
EL a RS Cara | ORS SA. ee ‘(aeee Se ) 7 ee eee 3 aa ee re 4, 183 4, 690 
....... ees. Se SS. See Reese Se i owawece Bes a ER fy ssi 388, 094 
Industrial plasters...............-.--.-- OS eee: ee Ee fo; ie eee jf |. il SRG Pia ee 53, 984 |__. ae 58, 249 
’ Revised. 1 See note 1 p. S-33. qAccording to the compilers, data represent approximately the entire industry. o'Collection of data temporarily discontinued. 


@Ineludes laminated board reported as component board; this is a new product not produced prior to September 1942. {Data for 1945 are partly estimated. 

tRevised series. See note marked ‘‘t” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945 
data are compilted by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex- 
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey. 

*New series Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 
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Untow gihowstes stated, saietion Ey 1941 | _ 1945 1944 | 1945 — 
an escriptive notes may ound in the | Septe Teme — . x ry 
1942 Supplement to the Survey | July July | August | | October — | 7 — | “aa | March | April | May | June 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Ly UG Ce thous. of dozen pairs. - 9, 939 11, 996 11, 127 11,373 | 11,722 | 10,334 | 12,361 11,144 | 11,806 11, 001 11, 984 11, 316 
Ene: 5... wasanoknddsuakdenenonweuses do.. 9, 852 12, 194 1], 351 11. 4&3 12, 021 10,595 | 12,389 11, 398 12, 263 2 , 269 | 12,194 11, 654 
Stocks, end of month Sania arate ae eal BAe Oey aa do.. 16, 748 16, 393 16, 012 15 545 15, 089 14, 672 14, 645 14, 391 13, 934 | 2 666 | 13,456 | 13,119 
| | | | 
COTTON | | | 
| | 
Cotton (exclusive of linters): | | | | 
Consumption. .__- ae ae re ee 673, O87 | 723,402 | 841,490 | 793, 086 | 795, 379 | 836,541 | 760,740 | 849,945 | 781,559 | 857, 693 769, 678 | 830, 568 | 786, 063 
Prices received by farmerst...._.- dol. per Ib. | 213 203} .202 -210 | — . 213 . 208 209} =. 202 . 200 . 202 | 202 | =. 205 209 
Prices, wholesale, middling 1546’’, average,10 markets | | 
dol. per Ib__| 226 216 | . 214 . 214 | . 216 . 214 . 216 | « She . 216 . 218 | . aan | . 226 ~ oad 
Production: | | | 
So | ar thous. of running bales__-- 133 48 6:7 | ° 3,988 | * 8,283 | * 10,273 | * 10,532 | - 11,114 |.-......- | 111, 839 i | 
Crop estimate, equivalent 500-lb. bales | 
thous. of bales__| 710, 134 J---.--.--].-..-- egapetazces. Oy eee Cee Monee ole eH Tk 3 yt ee oe 
£tocks, domestic cotton in the United States, end of | 
month:} | 
W arehouses._............---------.. thous. of bales &, 303 8, 221 7, 872 9, 703 11, 926 13, 122 13,343 | 12,941 12, 359 11, 681 10, 985 10, 072 9, 120 
RI se od oa es wo one eee Sea a | 1, $08 1, 820 1, 662 1, 672 1, $27 2, 162 2, 269 2, 244 2, 232 2, 194 2, 143 2, 091 1, 998 
Cotton linters: 
EN a ee EL | 103 133 125 12] 126 122 120 129 119 131 126 129 118 
TROGIR So nto nnaoeesckiews aan PRS 39 23 29 100 1&2 180 156 170 128 110 80 67 40 
Stocks, end ef month. .........-........<.. Wome do... 292 454 357 $28 342 373 414 440 464 462 441 415 352 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad woven goods over 12 in. in width, pro- 
duction, quarterly®______- ea ee ee Cee eee) anes 2, 294 ome Rak) TS ETER yh! | eee | ee! el ee 
Prices, wholesale: | 
Wer a So sciks cen ocwowsewcencoun cents per Ib 20. 04 19. 81 20. 35 21. 30 21. 12 21.31 21. 41 21.32} 21.33 21.19 20. 48 20. 02 19. 92 
Denims, 28-inch_-_----- ST ERED dol. per yd_ . 209 . 206 . 209 . 209 . 209 . 209 . 209 . 209 | . 209 . 209 . 209 . 209 . 209 
od ee ene tee do__. 0g0 . 092 . 092 . 092 . 092 . 092 092 . 092 | . 092 . 092 . 091 . 090 090 
Sheeting unbleached, 4x40 Bis ok Geen es ied a do__. .114 . 108 . 108 .114 .114 .114 .114 114 | .114 .114 .114 .114 .114 
Spindle activity: 
TORRE Gs ia ow Sonne oeiccccnanewsoud thousands. 22, 030 22, 291 22, 241 22,280 | 22,228 | 22,257 | 22,220/ 22 261 22, 224 22, 232 22,159 | 22,168 = 188 
Active spindle hours, total_........_..._-- mil. of hr__- 7, 923 8, 603 9, 952 9, 381 9, 487 9, 707 8, 763 9, 956 8, 925 9, 914 9, 021 9, 634 , 240 
Average per spindle in place- -_-_- hours-- 343 369 428 404 410 420 379 431 386 429 390 416 "399 
2 eee eee _percent of capacity. 102. 0 115.4 116.3 122.3} 117.4 120. 6 118.5 119.7 122. 2 121.8 116.9 114.8 118.8 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting (mill) 
dol. per Ib- 451 . 414 . 414 . 451 . 451 451 . 451 . 451 .461 . 451 . 451 . 451 . 451 
Southern, 40s, single, carded (mill)_......._- ns” ae 568 . 515 . 515 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 
RAYON 
Consumption: 
TE 2 ota aie ata ats atin mil. of lb_- 47.9 41.3 44.8 44.8 47.8 48.3 49.0 47.9 45.5 53.0 48.8 52.9 * 50.6 
Staple fiber........-... SSeS a RADA aes do... 13.6 13.6 14.4 13.0 14.6 13.9 13.6 14.4 12.8 13.7 13. 6 14.3 r 13.4 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
EIR aT dol. em . . 550 . 550 - 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 
Staple fiber, viscose, 134 denier__...........___- do... 250 . 250 . 250 . 250 . 280 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 
Stocks, producers’, end of month: 
Yarn. aE Ne ae ee mil. of Ib- 6.0 8.8 9.3 8.8 8.4 8.6 6.1 8.4 7.4 5.7 6. 2 6.2 6.0 
Staple fiber____. step kx dee dear melee alla cdandeewes do... 3.7 3.0 3.2 3.0 2.7 2.7 2.7 3.1 3.2 3.5 2.7 3.0 r 3.0 
WOOL 
Consumption (scoured basis) :4 
ines ac ea id ec a thous. of Ib-_. 38, 752 42, 396 52, 170 45, 752 45, 288 54, 415 60, 715 51, 180 54, 844 64, 190 | * 50, 884 51, 344 
ATI oe i ale iy do__. 2, 916 3, 516 3, 795 3, 700 4, 192 4,915 4, 490 3, 196 3, 196 3, 400 3, 032 2, 980 
neeaiineee activity (weekly average) :4 
Looms: 
Woolen and worsted:® 
Broad...... Leas eee thous. of active hours. 2, 080 2, 327 2, 322 2, 426 2, 288 2, 304 2, 350 2, 480 2, 495 2,422 | * 2,355 2, 418 
I oie ne iS ag cue gaunaae anise do... 54 63 59 63 62 63 74 77 79 77 78 79 
Carpet and rug: e 
WEE eo inn chakae eave aes Sal gikarareraen Goniintne G6. :.. 43 50 45 50 50 46 45 46 46 43 37 44 
pS eee Badass Neekin ae do... 29 34 31 35 36 33 32 33 32 30 28 30 
Spinning spindles: 
Woolen_._---.---- iat dtd tenes make aac —s es 09, 780 | 115,256 | 110,238 | 117,659 | 114,006 | 110,629 | 112,287 | 116,915 | 116,677 | 107, 802 |" 107, 382 | 113, 813 
bi: cette ai aged Rete ne ana do__.- 89, 154 95, 724 | 100,396 | 103,819 | 101,520 98, 886 99, 166 96, 973 96, 758 94, 472 | * 88, 743 93, 438 
bf waetiencearas do__. 172 191 188 186 191 189 200 201 204 210 203 205 
Prices, wholesale: 
Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib. 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1. 190 1,190 1. 190 1, 190 1. 190 1. 190 1. 190 
Raw, bright fleece, 56s, greasy®.. -.........-.-.- a 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 45 . 545 . 545 . 545 
Australian (Sydney), 64-708, scoured, in bond | 
(Boston) ‘thnanerwidentteehdbh deka ‘do 1. per Ib__| . 750 . 765 . 765 . 765 . 765 - 765 . 754 . 750 . 750 . 750 . 750 . 750 - 750 
Women’s dress goods, French serge, 54” (at mill) | 
dol. per yd-__| 1, 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 
Worsted yarn, 3%43’s, crossbred stock (Boston) | 
dol. per lb_ 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1.900 | 1.900; 1.900 1. 900 1. 900 1. 900 1. 900 
Stocks, scoured basis, end of quarter:t 
TR ian ened ea eaeas Los wegen Saas See O06 tet 5... ccciesecseas eeuwtioans pe eo Seana | eo Renee | 362,395 |__.___- Sudewnewe ee 
Wool finer than 40s, total_........-...-.-...- | el Es, ae 7 a Seo |. |) a ee ot | ae | 332, 576 
NTO arn ae a oe SS AR Riccch a tee | as) ees 4) res Sees | eee ..| 194, 450 
WS Se ae ig ce ha hac otic Sees “SA eens 7 as eae C2 ae ee : == - ..' 188, 126 
Wool 40s and below and OIG ooeccncenan | es ae See | 58, 842 EEG | SS Ome i 7 eT aE | 68, 330 : i 74, 027 
© Revised. 1 Total ginnings of 1944 crop. 2 August estimate of 1945 crop. §Total ginnings to erid of month indicated. 
o’ Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. © Price of 56 x 56 sheeting. 


tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 3), 
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the U nited States were 118,000 bales. 

4Data for September and December 1944, and January and April 1945 are for 5 weeks; other months, 4 weeks. 

® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ‘‘®’’ on p. S-35 of the May 1944 Survey. 

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked ‘tf’ on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the Mag 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new 
wool price series are shown on p. 24 of the February 1945 Survey. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES | 
| 1 


Woolen and worsted woven goods (except woven felts):*| 
Production, quarterly, total... thous. of linear yards... ; 3 vane locecwenss| aaeone 28, 629 
Apparel fabrics d ; : ie ‘ oy is -uiccess | SepGne 
eae ae See ROE SNe noe & 7 ceeaaee a SE Cee 3 aa 60, 853 
Women’s and children’s wear---- ese ane, Saar, Ye 3 : --| 40,409 — eee EPPO ER wae 22, 760 
General use and other fabrics---_.---- , pap aeen, ie 082 |. fee eee 1s REE, CLI (A> ee EEE) | 
ES ES are : : 3, 807 | p SES? p EEO fos. (pare (2 28, 400 
Otier nonapparel fabrics.--..------.-..- . 


| 
MISCELLANEOUS PRODUCTS | 
Fur, sales by dealers thous. of dol _- 1, 796 1,623 2,321} 2,842] 6,139 7,234 | 4,86 5,411 4,059 | 4,903 
Pyroxylin-coated textiles (cotton fabrics): § | 
Orders, unfilled. end of menth thous. lin. yd_- | ; 3 7 12, £94 12, 739 
Pyroxylin spread thous. of Ib__|_- 3, 915 | 232; 4,118 | 4,939 | 
Shipments, billed thous. linear yd-- : 1} 6,145 5,117 5, £04 | 


14, 266 15,118 | 10,029 | 73§ 10, 463 10, 777 | 10, 257 10, 181 
| 4, 126 | 4, 644 | 32h 4,303 | 3,915] 4,891 4, 474 
5, 492 g 5, 662 4,950 | 5, 824 5, 539 


4,479 
6,517 | 8,079 | 











TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES | | | | | | | 
| | | 

Trucks and tractors, production, total*-_. 55, 7 61,540 | 68,545 | 65,042 | 64,129 | 69,013 | 70,682 | 67,065 | 64,213 | 74,7: 67,279 | 70,958 | * 66, 345 

Civilian : -----G0...-| 21,562} 11,243 | 12,511] 12977] 13,078 | 14,677 | 15,683 | 15,019 82 | 339 | 18,980 | 22,315 | + 23, 131 

33, 16f 50,297 | &6,034 | 62,765 | 51,054 | 54,336 | 55,029] 52,046 10, 18 3, 39% 48,299 | 48,643 | 43,214 

So ee ees ee eee en 20,269 | 23,441 | 21,367 | 18, 634 19, 765 20,433 | 21,621 | 20,641 | 18,352 | 18,633 | 16,306 


Medium: } | 
See eee ane ve aia ; = Mig we 8, 582 10, 248 10, 034 9, 432 10,153 | 9, 565 11,183 | 10,534] 12, 82¢ 10, 275 12,003 | + 12,017 
Military J ' , 465 6, 031 5, 746 6, 300 6, 144 5. 326 3, 527 3, 378 3, § 3, 645 3, 526 

Heavy: 

Civilian , 84: 2, 661 2, 263 2, 243 3. 643 5 § 3,836 | 3,339 3, 959 4, 624 
Military 21,01 23, $97 26, 847 25, 098 26, 376 3, 6S 29, 27 26, 898 26, 162 | | 26, 302 26, 484 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total --..----- apeen es iene noe number_ , 256 6, 15 i # 3, 943 37 | , 378 3. 000 
ee ee 2, 197 5 r) ) 3, 074 2 7) 2, 550 
Passenger cars, total é 0 0 0 5 18 25 14 
Domestic : 0 18 20 y, 
Association of American Railroads: 
Freight cars, end of month: 
Number owned. -..-.---....------..--.. thousands... 
Undergoing or awaiting classified repairs. __do-_-- i 54 2 Bl 5 5 51 52 
Paeroetit a0 000k) ON MD. . 2.5255. e 3.1 3. ; , g 3.0 3.0 3.0 
Co eee |e 37,985 | 34,064 5 28, 33 34,579 | 35,031 | 34,162 
Equipment manufacturers_-_-.-.---- eer ee 5, 30, 955 28, 070 y f 29, 386 28, 080 27, 196 
Railroad shops i 7,030 | 5,994 ( 5,193] 6,951 | 6,966 
Locomotives, steam, end of month: | 
Undergoing or awaiting classified repairs. number-. 2, 190 2, 194 2, 25 2, 333 2, 331 2, 302 | 
WOON ON COUN ON OUD. .. wos cen seen enone i. 6.5 5.6 ’ } 5.8 F 5.9 5.9 5.8 
Ordereenbieg .. ............-..........-.. 5 bet. 172 150 2 ) 80 138 | 138 
Equipment manufacturers. ---_- enna Rey | 82 139 118 32 92 97 
Railroad shops. ----- Se a penresieianis Saha 27 32 25 5 | 48 46 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


aie 7 2 | 1,767 | 1,769 


























Shipments, total . : : ‘ 307 | 431 336 
a —o ictpiaomemon one = 413 303 
SE Ree ee Rea eee ee 3 18 | | 3 























Physica) volume of business, adjusted: 


SS | eee anced 1935-39 = 100__| 
Industrial production, combined indext d | 
Constructiont 
MIOONIIO POWET .... . onic cn 2505-e Eas 
Manufacturingt 


i] 

eoc an 
mS ge 

hm Or Or oe be Cn ee 
© 


to 
© 
& 


ns 
S 
PERE: 


214. 

170. 
Agricultural marketings, adjusted:t 

Combined index oof ’ 101.7 

j | - 94.8 

132.0 


Commodity prices: 
I i ici Scien snnw sins ieee do-...} .¢ 118.9 
Wholesale prices 1926 = 100__| : 102.3 
Railways: | 
Carloadings thous. of cars__|___- 317 
Revenue freight carried 1 mile.....--- ~s, OF R0ns..|.....-... 5, 520 
Passengers carried 1 mile mil. of passengers__| ____--- | 702 | 
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* Revised. 
§For 1945, pyroxylin spread includes amount spread on nonfabric materials. Shipments and unfilled orders include custom coating of nonfabric materials but not other non- 


fabric coating. _ wath Ligh 
tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942, Survey, except for construction which was revised in the 


August 1945 issue and mining which was revised in the Apri] 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the 
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are available on request. 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of tota! 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets 
which are on 4 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive 
personnel carriers are included but not half-tracks, full-tracks. or armored cars Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds, 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the truck statistics shown in the Survey through the 
October 1942 issue; it should also be noted that the latter were ‘‘factory sales.” Available data for 1937-43 for woolen and worsted goods are on p, 19 of the May 1945 Survey; data 


for other new series will be published later. U. S$. GOVERNMENT PRINTING OFFICE: 1948 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages $1-S36 


CLASSIFICATION OF SECTIONS 


Monthly business statistics: 
Business indexes 
Business population. 
Commodity prices 
Construction and real estate 
Domestic trade 
Employment conditions and wages__ 


Foreign trade 
Transportation and communications_ 
Statistics on individual industries: 
Chemicals and allied products__.- 
Electric power and gas 
Foodstuffs and tobacco 
Leather and products 
Lumber and manufactures 
Metals and manufactures: 
Iron and steel 
Nonferrous metals and products_ 
Machinery and apparatus 
Paper and printing 
Petroleum and coal products 
Stone, clav, and glass products-_- 
Textile products 
Transportation equipment 
Canadian statistics 


CLASSIFICATION BY INDIVIDUAL SERIES 


Pages marked S 


yo mee ee 

Agricultural income, marketings 
Agricultural wages, loans 

Air mail and air-line operations 


Alcoholic beverages 
Aluminum 

Animal fats, greases 
Anthracite 
Apparel, wearing 
Asphalt 
Automobiles 


Beverages, alcoholic 
Bituminous coal 


Bonds, issues, prices, sales, yields 

Book publication 

Brass and copper products 

Brick 

Brokers’ loans 

Building contracts awarded 

Building costs 

Building construction (see Construction). 
Building materials, prices, retail trade 
Businesses operating and business turn-over-- 


Canadian statistics 
Candy 
Capital flotations 

For productive uses 
Carloadings 
Cattle and calves 


Cereal and bakery products 
Chain-store sales 


C 25 

Chemicals... 1, 2,3, 4, 10, 11, 12, 13, 14, 17, 22, 23, 24 

Cigars and cigarettes = 
Civil-service employees 

Clay products (see also Stone, clay, es....- 2,4; 34 

3, 4, 6, 7, 8, 10, 11, 12, 13, 35 

2, 4, 11, 12, 14, z 


Commercial and industrial failures 
Construction: 
New construction, dollar value 
Contracts awarded 
Costs 


Wage rates, earnings, hours 
Consumer credit 


Corn 

Cost-of- living index 
Cotton, raw, and mapueentess.<- 2, 4, 10, 12, 13, 353 
Cottonseed, cake and oil » 24 


Currency in circulation 

Dairy products 

Debits, bank 

Debt, short-term, consumer 
Debt, United States Government 


1, 23, 24, 25, 26 
16 


Pages marked S 


Department stores, sales, stocks, collections __ 8,9 
Deposits, bank 
Disputes, industrial 
Dividend payments and rates 
Earnings, weekly and hourly 
Eggs and chickens 
Electrical equipment 
Electric power production, sales, revenues____ 
Employment estimated 
Employment indexes: 
Factory, by industries 
Nonmanufacturing industries 
Employment, security operations 
Emigration and immigration 
Engineering construction 
Exchange rates, foreign 
Expenditures, United States Government____ 
Explosives 


Factory, employment, pay rolls, hours, wages_ 
10, 11, 12, 13, 14 

Failures, industrial and commercial 3 

Fairchild’s retail price index 

Farm wages._.....-.- een eee Oe CY a 

Farm prices, index 

Fats and oils 

Federal Government, finance 

Federal Reserve banks, condition of 

Federal Reserve reporting member banks_--~. 

Fertilizers 

Fire losses 

Fish oils and fish 

Flaxseed 


Flour, wheat 
Food ‘products ¢. 
3; 4,6, 7, 30, 21,12, SO oo ae ae 28 
2, 4, 7, 8, 10, 12, 13, 28 
6 


Foundry equipment 

Freight cars (equipment) 

Freight carloadings, cars, indexes 
Freight-car surplus 

Fruits and vegetables 

Fuel equipment and heating apparatus 


Sy customers, sales, revenues 

Gas and fuel oils 33 

Gasoline 33,3 

Glass and glassware (see also Stone, clay, etc.)_ 1, 2, 34 
3 


Gold 


Hours per week 
Housefurnishings 

Housing 

Immigration and emigration 


Income payments 

Income-tax receipts 

Incorporations, business, new 

Industrial production indexes 

Instalment loans 

Instalment sales, department stores 

Insurance, life 

Interest and money rates 

Inventories, manufacturers’ and trade 

Iron and steel, crude, manufactures 2, 
3, 4, 9, 10, 11, 12, 13, 17, 30 

Kerosene 

Labor force 

Labor disputes, turn-over 

Lamb and mutton 


Linseed oil, cake, and meal 

Livestock 

Loans, real-estate, agricultural, benk, eg x 
(see also Consumer credit 


Looms, woolen, activity 
Lubricants 
Lumber 


Machinery 

Magazine advertising 

Manufacturers’ orders, shipments, inventories. ? 3 
Manufacturing production indexes » 
Meats and meat packing... 1, 2,3, 4, 10, 12, 13, 14, 27 
Metals ene ef 


Money supply 
Motor fuel 
Motor vehicles 


Pages marked S 


Motors, electrical _- 
Munitions production 
Newspaper advertising 


peace ae ao 

Operating businesses and business turn-over__ 

Orders, new, manufacturers’ 

Paint and paint materials 

Paper end pulp 

Paper products 

Passports issued 

Pay rolls, manufacturing and nonmanufactur- 
ing industries 

Petroleum and aT 


Pig iron 

Plywood and veneer 

Porcelain enameled pen 

Pork 

Postal business 

Postal savings 

Poultry and eggs 

Prices (see also Individual commodities): 
Retail indexes 
Wholesale indexes 


Profits, corporation. 
Public assistance 
Public utilities 
Pullman Company 


Purchasing power of the dollar 
Radio advertising 
Railways, operations, equipment, financial sta- 

tistics, employment, wages 

12, 14, 17, 18, 19, 20, 21, 22, "6 

Railways, street (see Street railways, et c.). 
Rayon 2, 4, 10, 12, 13, 4 
Receipts, United States Government 17 
Reconstruction Finance Corporation, loans_-_-_ 
Rents (housing), index 
Retail trade: 

All retail stores, sales 

Chain stores 


esdna. er et 

Rubber products 

Savings deposits 

Sheep and lambs 
Shipbuilding 

Shipments, manufacturers’ 


16 


| see rane oe and meat packing-. 2,10, 12, 13, 14, 27 

Soybeans and soybea: 

Spindle activity, cotton, wool 

Steel and iron (see Iron and steel). 

Steel, scrap 

Stocks, department stores (see also Manufac- 
turers’ inventories) 

Stocks, issues, prices, sales, yields 

Stone, clay, and glass products. 1, 2, 10,11, i. 13 3 

Street railways and busses 1 


p reenae Tene se 
Telephone, telegraph, cable, and radio-tele- 
$3, oi 14, +4 22 


31 

2, 10, 11, 12, 13, 14, 28 

, 10, 11, 12, ™ 31 

Trade, retail and wholesale 7, 8, 9,11, 12, 14 
Transit lines, local 20, 21 
Transportation, commodity and passenger...- 20, a 


Transportation equipment 
—r 2, 3, 9, 10, 11, 12, 13, 17, 36 


Unemployment 
United States Government bonds 
United States Government, finance. 


United States Steel oo 30 
ti 4, 5, 9, 11, 12, 14, 17, 18, a a 


Wheat and wheat 
Wholesale price indexes 
ee trade 





ilies REFERENCE SERVICE 








‘ 


This loose-leaf reference service, which was discontinued following Pearl Harbor, is being reinaugurated. 
As in the past it will contain data on economic and commercial conditions in foreign countries, data 
that have a permanent or semipermanent value, as exemplified by the annual foreign country reviews 
which have been issued by this Bureau for a number of years. These annual reviews will now include 
material which was formerly issued in the FOREIGN COMMERCE YEARBOOK. 










<. Detail the ite Si ladles 


Surveys of foreign market areas, Appraisal of transportation problems, 

Foreign industrial development data, Analyses of international shifts of capital, 

Foreign trade reports, Basic data relating to ocean and foreign land shipping, 
Basic export and import data, 

Monetary, financial, and budgetary developments in foreign countries, 
Analyses of foreign commercial laws affecting the interests of Americans, 
Studies of foreign tariff changes including information on quotas, documentation, 
restrictions, and regulation, and much other material of equal value. 


The following studies are now available: 


1. Colombia (Foreign Commerce Country Series). 

2. Taxation of Income, Personal Property, and Excess Profits in Colombia. 
3. Preparing Shipments to Bolivia. 

4. Effects of the War on Brazil’s Foreign Trade. 

5. Preparing Shipments to Chile. 

6. Preparing Shipments to Ecuador. 

7. Living and Office-Operating Costs in Colombia. 

8. Doing Business With Russia. 

9. Portugal (Foreign Commerce Country Series). 

Other studies will follow. 


NOTE: Although most businessmen will wish to subscribe to the whole service, thus receiving 
all reports as rapidly as they are issued, arrangements have been made to make available single 
copies of individual reports. These single copies will be available through the Superintendent 
of Documents and the Department Field offices at 5 cents per copy. Announcement of the 
availability of the single copies will be made in Foreign Commerce Weekly. 





2 
ANNUAL SUBSCRIPTION 


For sale by the Superintendent of Documents, Washington 25, D. C., or Department Field 








Offices. 











